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U.S. Suspects Finn 9 in Vienna 
Was KGB Contact for Bloch 


By Robert J. McCartney 

• * Washington Post Service 

~ "B*® u nited States 
n«Urid Austria that a man who 
posed as a Finnish computer com- 
pany employee in Vienna is be- 
heved to i have been a KGB contact 
“f a US. spy suspect, Felix S. 
BKxat, a sensor Austrian nffiriai 
said Friday. 

Austrian security authorities, 
acting on die U.S. information, 
have confirmed that the man visit- 
ed\riama frequently starting in 
1979, that he carried a fatgedmn- 
ish passport and that he did not in 
rcslity work for the computer com** 
pany, according to the Austrian di- 
rector general Tor public security, 
Robert Danzinger. 

[Mr. Bloch told the FBI in Ms 
;j only interview that he had hrm 
pmd “a lot of money" by the Soviet 
Union, The New York Times re- 
ported Friday, quoting an official 
involved in the case. Mr. Bloch also 
said he had been working with the 
Soviets for “many years,” the offi- 
cial said.] 

In Paris on Friday, the Soviet 
foreign minister, Eduard A She- 
vardnadze, denied that Mr. Bloch 
had any links with the Soviet 
Union. 

“He never had any relations with 
us, no relations wind* could arouse 
any suspicious whatsoever,” Mr. 


Shevardnadze said. He was in 
France to attend an international 
conference an Cambodia. 

“We are truly astonished to see 
all this fuss,” he said, adding, “Yen 
could pin anything on anyone this 
way." 

Mr. Shevardnadze is scheduled 
to meet the U.S. secretary of state, 
James A Baker 3d, at the Soviet 
ambassador's residence in Paris on 
Saturday for private talks. 

President George Bush said in 
Washington that he could not pro- 
vide facts on the case while it was 
under investigation. But he added 
that he was “very concerned about 
premature <H f™«if|n amt disclo- 
sure — that means leaks — on this 
matter, because T think you can 
jeopardize the case itself and per- 
haps the man’s ability to get a fair 
hearing." 

The five-week Austrian investi- 
hac tmnwd up no indcpCO- 
xt evidence that Mr. Bloch en- 
gaged in espionage or even met the 
suspected KGB contact, Mr. Dan- 
zinger said at a news conference. 

“We were told by U.S. authori- 
ties that this man was a contact 
man for Bloch,” Mr. Danzinger 
said. “As far as Austria is con- 
cerned, this stage of the investiga- 
tion is completed. It is now up to 
the United States to determine 


whether this was an espionage rela- 
tionship.” 

Mr. Danzinger was acc ompa nied 
at the news conference by Interior 
Minister Franz LOsdinak. Justice 
Minister Egmont Foregger and 
other officials. 

The Austrians’ statements 
marked the first tune since the case 
became public a week ago that U.S. 
authorities were said to know de- 
tails about Mr. Koch’s possible es- 
pionage activities in Vienna. 

UB. offi cials said earlier that 
Mr. Bloch had been videotaped in 
Paris passing a briefcase to a 
known KGB agent earlier this year. 
The Austrians said Friday that they 
did not know whether the KGB 
agent on the videotape was the 
same man who had posed as a 
Finn. 

Mr. Bloch, 54, is suspected of 
having spied for the Soviet Union 
while serving from 1980 to 1987 at 
theU-S. Embassy in Vienna. In the 
last four years of his tour, he was 
the mission's second-ranking offi- 
cial. 

Mr. Danzinger said U.S. officials 
had informed him in Vienna about 
the suspected KGB contact cm 
June 23, a day after the State De- 
partment placed Mr. Bloch on ad- 

See DIPLOMAT, Page 2 


Bush Admonishes Congress 

'House Gets Low Marks After Voting Against Midgetman 


By David Hoffman 

Washing™ Post Service 

WASHINGTON — President 
George Bush chided the Democrat- 
ic-con trofled Congress Friday for 
spuming his defease priorities and 
taking “too long” on the savings 
and loan bailout. 

“I wouldn’t give it very high 
marks," he said at a half-hour news 
conference at which he announced 
that a conservative Democrat from 
Arkansas, Representative Tommy 
F. Robinson, had become a Repub- 
lican. 

Mr. Bush said he did not plan to 
get more confrontational with Con- 
tain “that does not mean I’m 

appy or relaxed about the legisla- 
tive calendar and the performance 
on legislation.” 

He added, “Nobody ever said it 
would be easy, in this department.” 

Mr. Busb suffered a defeat this 
week when the House slashed 
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Rockets Kill 
10 in Kabul 

KABUL (Reuters) — At 
least 10 persons were killed 
and 19 wounded Mien rebels 
fired 17 rockets into Afghani- 
stan's capital on Friday, the 
Bakhtar news agency said. 

United Nations sources said 
they bad counted 16 explo- 
sions. One rocket passed over- 
head as Foreign Minister Abd- 
ul Waltil left Kabul airport 
after returning from a trip to 
Ethiopia. 



James D. Robinson 3d, 
American Express chair- 
man, who apologized to Ed- 
mond Safra for false leaks 
about the banker. Page 9. 

General Haws 

A Libyan official has con- 
firmed that a unit in the air- 
port landing system was out of 
order when a Korean antiner 
crashed. PageS. 

R yutaro Hashnaoto emerges 
as a ftont-nraner to become 
Japan’s prime ministerJage 4. 

Boalnasa/Ftaianca 

American Express Co. has 
apologized to Ed mo nd J. Sana 
f OT [ gains involving false infor- 
mation about him. 
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spending for strategic weapons 
programs he wanted while restor- 
ing some conventional weapons he 
sought to eliminate. 

“Yesterday was not the Home’s 
most memorable moment,” Mr. 
Bush said, predicting that “we will 
prevail for most erf what we want.” 

Questioned about whether he in- 
tended to try a “stronger medicine” 
with Congress given the recent set- 
backs, Mr. Bum said, “If 1 could 
think of a medicine that would cure 
the ills, I would certainly try it.” 
But he added, “I have to work with 
these people; I will wuik with these 
people I’ve never been too hot at 
being a name-caller” 

On a related front, Mr. R»sh in- 
dicated be was willing to reach a 
compromise with Congress on re- 
ducing the capital gains tax rate. 

“I want to see what could be 
worked out,” he said. Mr. Bush 
appears to have a bipartisan major- 
ity in the House Ways and Means 
Committee for his proposal but is 
facing sharp resistance from the 
Democratic leadership. 

“I want to see something hap- 
pen,” Mr. Bush said. “I don’t want 
to fall on my sword." Negotiations 
on the issue are under way. 

Mr. Bush, who has endorsed a 
constitutional amendment to out- 
law physical desecration of the 
American flag, sounded a concilia- 
tory note toward those Democrats 
who are pushing for other legisla- 
tion. 

Asked if he intended to veto such 
legislation, Mr. Bush said, “Differ- 
ent pepple have different ways of 
expressing their outrage about the 
desecration of the flag.” 

Earlier, Andrew Rosenthal of The 
New York Times reported from 
Washington : 

The Home vote on the Midget- 
man repudiated a compromise that 
had been worked out m March in- 


volving two mtercantmentai mts- 
sfles, t£c Midgetman and the much 
larger MX. 

Mr. Bush escaped a second blow 
as the Senate narrowly defeated a 
measure to cut $500 million from 
the research budget for the pro- 
gram to develop a shield against 
iradear missiles. The House has al- 
ready voted to cut the budget for 
the missile shield by about SI bil- 
lion next year. 

The missile compromise called 
for both the Midgetman and the 
MX to proceed, with the Pentagon 
dropping its opposition to the Mtd- 
getman and congressional Demo- 
crats dropping their opposition to 
the MX. 

But on Wednesday, the House 
voted to cat in half the money ear- 
marked for moving the MX missile 
from underground alos to railroad 
cars. The vote, which took Demo- 
cratic floor leaders by surprise, an- 
gered House Republicans. 

On Thursday night, they joined 
with liberal Democrats to intro- 
duce a motion to cut the $100 mil- 
lion set aside in the 1990 military 
budget for the Midgetman pro- 
gram. 

Since House leaders were eager 
to avoid a recorded vote on the 
issue, the measure was put to a 
standing vote and passed, 176 to 
90. The House then voted, 261 to 
162, to approve its version of the 
1990 military budget. 

This puts the dumber at odds 
with the Senate over the missile 
program, the Stealth bomber and 
development of the Strategic De- 
fense Initiative, the space-based 
missile-defense program. 

After the Senate concludes its 
own deliberation on the 1990 bud- 
get, the conflicting measures will go 
to a conference committee. 


two intercontinental mis- 



11 IHiMirilTTir minimi F it 


Another Night of Death and Ruin in Beirut 

A warehouse burning Friday in the Muslim part of the Lebanese capital after duffing between 
Syrians troops and, Lebanese Christians. At least 13 penonswexe killed and 65 wounded. Page2. 


Israeli Raiders 
Abduct Sheikh 
In Lebanon 


By Jackson Diehl 

Washington Pail Service 

JERUSALEM — An Israeli 
commando descended by he- 
Bcopterou a Leban e se village early 
Friday and seized a pro-Iranian Is- 
lamic leader who was said to have 
been involved in the abd uc tion of 
at least one of the nine U.S. hos- 
tages hdd in Lebanon, Israeli mili- 
tary and security sources sahL 

An Israeli Army spokesman om- 
finned that the Mamie leader, 
Sheikh Abdul Karim Obeid, wham 
be described as a leafing figure of 
the pro-Iranian Hezbollah, or Par- 
ty of God, movement in southern 
Lebanon, was “in Israeli hands.” 

Lebanese security sources said 
he had beat flown by beficopter to 
Israel along with two other cap- 
tured men after a lightning raid m 

which one person was mot and 
kffled. 

An Israeli commnmqufc said 
Sheikh Obeid, 36, was the chief of 
Hezbollah in southern Lebanon 
who “was involved in planning a 
great number of attacks against Is- 
raeL” 

from Lebanon said 
l Obeid was also suspected of 
netpmg to plan the abduction in 
February 1988 of Lieutenmit Colo- 
nel W iTHam R. Hi ggins of the U.S. 
Marine Coras, who was assigned to 
a United Nations peacekeeping 
force in soathem Lebanon. 

[President George Bush said he 
did not know if tire incident would 
hdp Colonel Ifiggjua or the other 
American hmigy * , The Associat- 
ed Pres reported from Washing- 
ton. He “I don't tfainkkkt' 

napping and violence helps flit 
cause of peace" in the Middle 
East] 

The seizure of Sheikh Obeid and 
the two others prompted specula- 
tion that Israd might be seating to 
arrange an exchange for three Is- 
raeli soldiers missing in Lebanon 
since 1986. 

The Israefi radio reported Trriday 
night that two other Lebanese m- 

rftirtmo a twiinr militin fjmm uitwUr 

dose to Hezbollah, hive been in 
Israeli custody since a jaid a De- 
cember. 



Abdut Karim Obeid 


AFP 


There was no indication Friday 
night that the capture of Shrikn 
Obeid was directly related to the 
raw of Colonel Hustins. 

Sheikh Obek^wnolsadi offi- 
cials said was rmsed and educated 
in Iran, is believed to be one of 
Tehran’s closest allies in L eb anon. 
He has denied links to Hezbollah, a 
affiliated with StUteMnsHm 
believed to be holding 
most of the Western hostages. 

According to accounts of Leba- 
nese paBcemec and statements by 
Sheikh Obrid* s family to news 
agencies, a group of 12 to 25 IsraeS 
soldiers landed by helicopter 
around 1 AM and moved into the 
viHageof JSbdtit, winch 2s about 35 
utiles (55 kilometers) south of Bri- 
mt*~ . 

Israeli jets reportedly carried out 

See RAID, Page 2 


China Announces Plan to Curb Official Privilege 


By Nicholas D. Kristof 

New York Tuna Service 

BELONG — hi amove intended 
to win popular support, the Com- 
munist Party Politburo announced 
Friday that children of all senior 
officials would be banned from cn- 
in business. 

It was also announced that the 
nation’s leaders would no longer 
have access to private supplies of 
food 

The announcement was dearly 
intended to relieve popular outrage 
at the way that children of top 
nffiriak have used their connec- 
tions to ran trading companies and 
reap huge profits. 

Many people have also been in- 
dignant at the life of privilege and 
extravagance that top officials 
lead; the announcements were ap- 
parently intended to show that 
these officials will five more simple 
and frugal lives. 


Such objections to official privi- 
lege were often voiced during the 
democracy movement in the 
spring. And there have in the past 
been numerous attempts to curb 
official privileges and abuse of 
family connections. The announce- 
meats Friday were more specific, 
but it is not dear whether they will 
be more effective than the earlier 
ernes. 

The most striking of die an- 
nouncements, which followed a 
two-day Politburo meeting that 
ended Friday, banned childr en and 
spouses of top officials of the party 
and government from commercial 
activities. It called an those now 
holding business positions to give 
than up by Sept 1. 

The Politburo also ordered die 


meat Carp., which was 
linked to Deng Pufang, the eldest 
son of Deng Xiaoping,, the senior 


leader. The co mp a n y grew ex- 
tremely quickly and was widdy be- 
lieved to be corrupt 

Deng Pufang and the organiza- 
tion of tire disabled that he heads 
announced late last year that they 
had cut their ties to Kanghua De- 
velopment Corp. 

Deng Xiaoping called on die 
party to wipe out corruption in an 
unpublished sperab last month, ac- 
cording to a Chinese who read the 
speech. Mr. Dea£s youngest son, 
who is working for an international 
investment company in Beijing, ap- 
parently win not be affected. The 
new rules cover only die children of 
members of the Politburo, the 
Communist Party Secretariat and 
the Executive Committee of the 
State Council, which is China’s 
cabinet- Mr. Deng has retired from 
the Politburo. 

Hie. Politburo statement called 


for an audit of the China fntana- 
tional Trust and Investment Crap., 
one of Cham's bert-inown compa- 
nies. 

Family ties are particularity use- 
ful in Chinese businesses because 
the economy depends only partly 
on market derisions. A company's 
success depends greadytm its amH- 
ty to obtain scarce resources. These 
are rationed not by price, as ' 
would be in the West, but 
rials, who give diem out to i 
or relatives or dune who offer 
bribes. 

Xf a company can get peamssioa 
to buy steel or coal, at the low 
government price, for example, it is 
certain to make a fortune ff it can 
resell the material at the higher 
fre&madcet price. Partly for that 
reason,-and partly because family 
members of senior leaden can cut 
through the bureau cr acy, children 


of leafing officials have been ex- 
tremely successful d o in g business 
mOrina. 

The Politburo also derided that 
afl top tenders would use only Chi- 
neso-made vehicles, instead of tire 
Merc edes Brazes that everyone 
from Mr. Drag down has enjoyed. 
In fact, die gover nm ent had said 
earlier this year that no new cars 
would be imparted for officials, so 
it is not dear whether tins regula- 
tion represents much of a chang e 

The Pcfitburo also said that lead- 
ing officials should not entertain 
domestic guests with public funds 
and should not accept gifts from 
subordinates. Henceforth, officials 
are to travel abroad only when such 
travel is relevant to thra jobs. They 
are not allowed to accept invita- 
tions from foreign business execu- 
tives or from Chinese-funded com- 
patties based abroad. 


Polish Communists Face Up to Change 


By John Tagliabue 

New Ymk Times Service 

WARSAW — The Polish Com- 
munist Party, rebuked and humih- 
aied in the June national elections, 
began a full Central Committee 
meeting Friday that may be the last 
of its kind. 

In addition to choosing a new 
lftarfership — after President Woj- 
dech Jaruzelriri let it be known he 
would step down in the wake of his 
election — the meeting will be 
called upon for immediate policies 
to tackle a deep economic crisis. It 
will also seek to set tbe stage for an 
overhaul of party structure that is 
to take place at an extraordinary 


congress scheduled this fall, 
effort at change appears to 
include no hnmcdintg threat to the 

Througbmn Poland, a frequently 

heard questioa is, “Where did you 
buy that bread?” Page 2. 

party’s monopoly on power. But 
tbe options are in many cases 
starker than anyone might have 
imagined a year ago. 

President Jaruzdslti’s resolve to 
step back from party affairs, if car- 
ried out, will reflect the measure of 
the leadership’s intention to sever 
the links between state and party 
functions. That intention was un- 


derscored by the party’s decision to 
invite its 173 pariiamentaiy depu- 
ties to the discussions, thnng h as 
guests without voting rights. 

Janusz Reykowski, a sociologist 
and member of the Politburo, de- 
scribed the deputies as “a new force 
in our discusson.” 

Addressing reporters after the 
first day of debate, Mr. Reykowski 
said the deputies did not want to be 
treated as an instrument. “They 
want to take part themselves in 
shaping policy, he said. 


In a surprising development, 
Wladyslaw Baka, a Politburo mem- 
bo-, quit his post as party secretary 


in charge of the economy. The As- 
sociated Press reported eariio . 

Mr. Baka has been considered a 
likely candidate to succeed the for- 
mer prime minister, Mieayslaw F. 
Rakowriti, who lianriftri in his gov- 
ernment’s resignation when the 
new parliament was seated last 
month. 

Mr. RakowsJd, in turn, is i 
to succeed General Js 

Mr. Baka’s resignation could in- 
dicate that he issnedfing his party 
duties in preparation for heafing 
the government. Or it could be a 
sign that Mr. Rakowski has locked 
up the party post and Mr. Baka is 
bong shoved aside. 


Helms , Modem Art Foe, Knows What He Likes 


By Maureen Dowd 

New York Times Service 

WASHINGTON — When it comes to art, 
or what Jesse Helms calls “so-called works of 
art," the Republican senator from North Car- 
olina knows what be likes. 

At his home in Arlington, Virginia, the 
senator has oil paintings of scenes in North 
Carolina: a man sitting at a table with his 
hands in prayer over a Bible, a summer home 
he once owned on Lake Gaston and snow on 
a pier. 

“The self-proclaimed, self-anointed art ex- 
perts would scoff and say, "Oooh, terrible,’ 
but I like beautiful things, not modern art,” 
Mr. Helms said to a viator. 

“I can’t even figure out that sculpture in 
tbe Hart Budding.” he added, referring to an 
Alexander Calder mobile of metal douds and 


mountains in the newest Senate office build- 
ing. - 

Mir. Helms is at the center of a dash 
between political and cultural communities. 
The uneasy coexistence of art and politics has 
temporarily collapsed, and it is not dear how 
the two rides will restore a balance in which 
the arts can have freedom of expression and 
the politicians can exercise control over use 
of tax dollars. 

On Wednesday evening, when the Senate 
floor was deserted except for a handful of 
lawmakers, Mr. Helms pulled an amendment 
out of a stack of papers to tack on to the $10.9 
billion Interior Department appropriation 
bQL 

in a voice vote, tbe senators approved bis 
proposal to bar federal money for “obscene 
and indecent” art and for any work that 
“denigrates, debases or reviles a person. 


group or class of citizens on tbe hads of race, 
creed, sex, handicap, age or natirma l origin.” 

The amendment has caused a furor in the 
art world, and lobbyists for the arts are re- 
grouping to fight the Helms proposal when 
the bill goes to a conference of senators and 
representatives. 

The conference, which will resolve differ- 
ences and settle on a lull for passage, may be 
scheduled next week but wtil probably be 
held over until after tbe August recess. 

Artists and others in the art world say 
Congress has never been so intrusive with flic 
arts, preferring before to let expats deride 
such issues. 

Because of the way Mr. Helms worded his 
amendment, many sraators find themselves 
in a ticklish position. If they rebuff Mr. 

See HELMS, Page 3 
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Bread, or Lack of It, Is Causing Political Unease in Poland 


By John Tagliabue 

A'fw York Times Service 

— The lines along Pu- 
Avenue in from, of Janma Kn- 
raaiskasbakay contain 100 or 120 peo- 
ple at times. 

la the privately owned bakery, which 
employs two bates and three assistants, 
PWple boy rails and French bread at 
prices several rimes more expensive than 

m state-run hairi»ri#« 

Mis. K nrJiara ka. who opened her bak- 
oy m February, says that she can still 
pod flour, eggs, and milk in the deregu- 
lated markets that the government has 
abated. Even so, she said, some nights 
she must comb the dry and oudvine 
areas “until 2 in the m orning ” 

In Warsaw, as throughout Poland, one 
tne questions heard most frequently, 
according to Sztandar Mlodych, the 
newspaper of the Conxmonist Youth' 
pragne, is: “Where did you boy that 
bread?” 

In a repan Thursday mi the bread 
supply that echoed similar reports about 
other scarce staples, the newspaper con- 
cluded: “Some are already awing it pan- 


Brcsad is the present center of attention 
in Polish life and the bane of President 
Wojdech Jaruzdski as be combs the 
ranks of the Communist Party and its 
allies for a new p rime minister. 

The food supply threatens to be an 
important issue at a two-day season of 
the Communist Party’s Central Commit- 
tee. The meeting is to make decisions on 
the personnel and program of a new 
government, and cm shifts in the party 
leadership after General JaruzdskTs de- 
cision to sup down from party posts if 
elec t ed duel of state. 

Food supplies are erratic — butter one 
day, none the nest, for example — so 
most shoppers cruise the stores and 
hoard whatever looks interesting, just in 
case. 

In its report, Sztandar Mlodych de- 
scribed an exchange between a shopper 
■rerrrhfng for flour and a derk at Super- 
sam, a self-service food store and War- 
saw’s biggest. The shopper asks where the 
flour is and the derk replies she just sold 
the last bag. “Not even one kilogram 
left?” the shopper pleads. “But madarnc, 
you’ve beat buying IS kilograms a day,” 
the derk replies. 


On some days, in the after-walk rush, 
buyers find no milk, no sugar, no flour 

anA no salt. 

Selection and quality are greater at the 
private markets, but prices are high. 

The government is frus- 

trated consumcxs wherever it turns. So, to 
ease the supply situation, it is buying in 
the West Though Poland is a traditional 
exporter of meat products such as ham 
and poultry, it turned this month to 
France, West Germany, and the Nether- 
lands to purchase wwt and other prod- 
ucts. 

Warning that the economic crisis 
posed a major threat to Polish stability. 
General Jaruzdski sent participants at 
fh<> Paris pmrnmin n mini it meeting this 
month an im n s rtpl ap peal for a mnlti- 
bflHon-doIlar rescue program that in- 
cluded SI billian in aid over two years to 
overhaul the food supply system. 

This week, the European Community 
agreed to ship Poland $120 million worth 
of grain, fodder, fruit and ofl. 

Both the government of Prime Minis - 
aw Rakowski and the Soli- 


darity-based opposition recognize that 
the shortages are. at least in part, man- 
made. 

Late last month, the g nv w n nmnt an- 
noanced a freeze on prices and wages for 
July, hoping to get control over inflation, 
now at the rate of 93 percent year, and 
restorea degree cS calm wh&e the leader- 
ship assembles a new cabinet. 

But as long as price controls are in 
place, fanners will withhold their pro- 
duce, awaiting the day when the freeze 
will be lifted. 

This week, thousands of farmers dem- 
onstrated in dries, blocking traffic with 
tractors to demand free markets for their 
produce. 

KazuxrierzOicsiak, minister of agricul- 
ture, said that the cabinet would stick to 
its plan to lift the price freeze on Tues- 
day, despite warnings from economists 
on all sides of the ideological divide that 
this will mean enormous increases m 
food prices. 

SoKdaiity’s solution to the problem is a 
system of wage indexing, which it _ 
posed at talks with rite g o ve rn ment' 


, to reimburse workers for as much 
as 80 percent of the increases. But the 
onion’s economists, Kke those of the 
Communist government, are divided. 

Jacek Szymandcrski, a legislator and 
die spokesman for Rural Solidarity, the 
farmers' union, said that freeing market 
prices once and for aft would produce 
“hyperinflation." 

Some groups around Mr. Rakowski 
favor a quick transition to a free market. 
Others, usually idwirifiivt with the Cen- 
tral Committee’s economic architect, 
Wladyslaw Baka, favor a gradual transi- 
tion. 

Some Poles and Westerners say they 
believe th at die party will ultimately 
choose to muddle through, if only to 
avoid widespread disturbances in a land 
where food riots brought down govern- 
ments in 1956, 1970, and 1980. 

“It’s a little Kke switching the traffic in 
England from the left to the right ride of 
the road,” a European ambassador said, 
referring to food price rises. “Yon do it 
all at once or not at aH But they will 
; to do it little by 


DIPLOMAT: 

KGB Contact 

(Continued from Page 1) 
mmistrative leave and revoked his 
building pass. 

Austrian investigators deter- 
mined that the suspected Soviet 
agent was about 60 years old and 
last left V ienna on June 11 bound 
for H elsinki His whereabouts and 
actual ci tizenship are unknown, 
Mr. Danringer said. 

The Austrians said they did not 
know why the Americans believed 
the man was Mr. Bloch’s contact in 
Vienna. “We have no information 
of our own” on the subject, Mr. 
Danzinger said. 

The Austrian government, which 
has been embarrassed by the case 
partly because of Mr. Bloch’s pop- 
ularity nmrmg wiinr o fficials and 

politicians in Vienna, emphashted 
that no Austrians have been impli- 
cated in the affair. 

Austria’s initial response of 
shock and dismay, expressed after 
the allegations were made public in 
the United States, has turned to 
irritation with Washington. 

“First, evetybody said it was the 
biggest spy scandal in the world," 
an Austrian official said. “Now it 
seems there's nothing to prove it" 

Embarrassment in Vienna has 
been been compounded try an FBI 
request for more information about 
the contacts between Mr. Bloch 
and 10 prominent Anstrian offi- 
cials and poli ticians. 

Heading the list is Foreign Min- 
ister Aids Mock, whose longstand- 
ing friendship with Mr. Bloch be- 
came public almost immediately. 



South Korea Warned by U.S. 
Of North’s Nuclear Ambitions 


Romos 


Mr. Bloch arriving at daughter’s home in Chappaqoa, New York. 


■ Payments Questioned 
In Washington, several govern- 
ment officials who have been 
briefed on the case said they were 
unaware that Mr. Bloch had admit- 
ted receiving payments from the 


Soviet Union, The New York 
Times reported. One said he doubt- 
ed that the FBI had in hand an 
explicit admission about money 
and added that the question of mo- 
tivation remained unanswered. 


By Don Oberdorfer 

Washington Port Serna 

WASHINGTON — A team of 
UJS. officials has briefed the South 
Korean government on intelligence 
evidence that North Korea is step- 
ping up its efforts to develop a 
nuclear weapons capability, ad- 
ministration sources said Fnday. 

Evidence of the North Korean 
drive, which was obtained by satel- 
lite photography in recent months, 
has been dosdy bekl in the admin- 
istration, and are nnder 

orders not to comment publicly. 

Sources said the US. informa- 
tion had been discussed with the 
Soviet Union, which has aided 
North Korea's civil nuclear pro- 
gram and has winked dosriy with 
the United States in the past to 
retard the spread of nuclear weap- 
ons capability. 

South Korean press reports said 
a U.S. team briefed officials from 
several South Korean agencies in 
Seoul on June 30. The wall Street 
Journal reported the existence of 
the U.S. evidence on July 19. 

The United States has been con- 
cerned since 1984 that a large re- 
search reactor at Yongbyom, north 
of the North Korean capital, 
Pyongyang, might be the first stage 
of a nuclear weapons program. 

After discussions with Washing- 
ton, the Soviet Union is reported to 
have pressed North Korea to sign 
the treaty banning the spread of 
nuclear weapons and to agree to 


RAID: Israeli Commandos Seise a Sheikh in Lebanon 


(Continued from Page 1) 
mod: attacks nearby to distract at- 
tention from the commando raid. 

The co mmando team reportedly 
surrounded Sh eikh Obems build- 
ing, then knocked on the door of 
his apartment on the second floor. 
They pushed their way in when the 
door was opened, waring pistols 
fitted with silencers. 

Sheikh Obeid’s wife, Mona, was 
left locked in a room with her 
hands tied and her mouth taped, 
and the door to the room of the 
couple’s three sons and two daugh- 
ters was locked shut 
“They stormed our house and 
pointed a gun at me and ray mother 
and tied us up,” one of the drikhen, 
Saged, said. “Then they blindfold- 
ed my father and the two others 
and took them away." 


The Lebanese police identified 
the two men captured with Sheikh 
Obeid as a cousin, Ahmed Obeid, 
and Majid Fahs, a friend who was 
staying in the house. The Israeli 
Army communique described them 
only as “associates." 

Lebanese accounts said that as 
the commando squad was leaving 
the building, a neighbor, Hussein 
Abu Zrid, opened Ms door, appar- 
ently to see what was happening. 
The Lebanese sources said the Is- 
raelis shot him in the head. 

The Israeli Army spokesman 
said he could not confirm or deny 
the report, but the Israeli radio said 
that the commandos had engaged 
in a gun battle with men who were 
guarding Sheikh Ohrid's house. 
There were no Israeli casualties, the 
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Sheikh Obeid has been the imam, 
or religious leader, of Jfbchit since 
1984, when his predecessor was 
shot dead by unknown assailants. 

The Israeli Army communique 
said that in addition to instigating 
and planning attacks across IsraeTs 
northern border, he “dealt in pass- 
ing on weapons to Hezbollah guer- 
rillas in the south and arranging 
sanctuaries for those carrying out 
attacks." 

Reports from Lebanon said Col- 
onel Higgins, 44, was held briefly at 
Sheikh Obeid’s home after his ab- 
duction in the southern port of 
Tyre on Feb. 17, 1988. The colonel 
was in charge of an observer group 
attached to the UN peace force. 

The three Isradi soldiers musing 
in southern Lebanon include two 
men captured in February 1986 
when guerrillas ambushed their pa- 
trol in the security zone Israel has 
ocamied in southern Lebanon. The 
third, is a pilot captured by Suite 
militiamen in October 1986 when 
his plane was shot down. 

■ British Condemn Raid 

A British Foreign Office spokes- 
man condemned the abduction of 
Sheikh Obeid. “If true," he said, 
“this can only contribute to a very 
unstable situation in Lebanon." 


SAUDI: 

A Taste of Jail 

(Continued from Page 1) 

build better jails,” he added as he 
spoke from his apar tment in Man- 
hattan. 

The Saudi financier. 54, seemed 
reagned to what happened, and 
confident he would be found not 
guilty when his case is tried next 
March. He reflected on his ordeal 
after the Swiss police arrested him 
in his hotel in Bern at the request of 
a New Yodc court. 

Among other things, he said his 
week at the New York City prison 
turned him into a vegetarian, and 
he lost 6 pounds (about 175 kilo- 


Mandsm Deleted 
In Mozambique 

The Associated Press 

MAPUTO, Mozambique — Mo- 
zambique’s ruling Frehmo party 
presented a policy document Fn- 
day that drops all references to 
Marxism, Leninism and “Western 


More importantly, he said the 
experience was sobering, helping 
him reach back to the austere ways 
of the desert where he spend us 
youth in Saudi Arabia. 

“When you grew up spending 
'nights tinder the stars in the desert 
sleeping on a hard floor of sand, 
these things stay with you," he said. 
“You can reach back and lean on 
them at times like these.” 

“You make the best of the atua- 
tion,” he said. “1 prayed in the 
morning after they woke us up, 
look walks, went to the library to 
read and had newspapers. People 
were nice and helpful There was 
no harassment" 

He said authorities had placed 
him in a solitary cell “fa fear of my 
safety, I suppose, although I get 


document submitted at the 
party’s first national congress since 
1983, said Frehmo, the Front for 
the Liberation of Mozambique, re- 
mained committed to socialism. 
But it deleted references to “the 
class struggle” and said party mem- 
bers should “express the aspira- 
tions of the entire people." 

The changes coincided with a 
new drive by the government to 
end a 12-year civil war that has 
devastated the economy • 

Soviet Military Diver 
Vanishes OS Bermuda 

Reuters 

HAMILTON, Bermuda — A 
Soviet military diver disappeared 
off Bermuda Thursday while trying 
to lure sharks and other fish as part 
of a joint U.S.-Soviet photographic 
research expedition, authorities 
here said. 

The diver was identified as Mik- 
hail Safin, 31, of Moscow. He was 
fixing pieces of tuna to the outside 
of a three-man submarine in an 
effort to attract bigger fish to come 
within photographic range when he 
vanished. 


He said that although the experi- 
ence of confinement after a tire of 
flying in private planes and sailing 
on luxury yachts was memorable, 
the contrast with his previous life 
and his current predicament should 
not be blown out of proportion. 
“You most remember that all there 
thing s were instruments of busi- 
ness, not domiciles," he said. 

Mr. Khasboggi spoke in Arabic, 
falling back into an Egyptian ac- 
cent that is the legacy aims educa- 
tion at the elite Victoria College in 
Alexandria where the likes of King 
Hussein, Omar Sharif and 
Arab royal princes went fa i 
mg. 

He said that as a condition of his 
release, he had to wear an electron- 
ic ankle bracelet that he connects to 
a telephone when he calls his sur- 
veillance officers. The routine is 
not set yet, he said, “but I am 
supposed to make contact several 
times a day." 

He said much of what was writ- 
ten about his wealth and exploits in 
the newspapers was “nonsense, but 
I am used to it" 


Pope to Visit Mexico in May 

Reuters 

MEXICO CITY — Pope John 
Paul II will visit Mexico in May 
next year, the Interior Ministry 
said. 


place the reactor under interna- 
tional inspection, which Nath Ko- 
rea (fid in December 1985. 

Despite prodding from the Inter- 
national Atomic Energy Agency, 
however; North Korea has not 
rrawplirtwt the agreements neces- 
sary to begin inspections of the 
Yongbyan reactor. Normally, na- 
tions have 18 months to complete 
such agreements after signing the 
unclear weapons treaty, but North 
Korea was granted an 18-month 
extension. The extension ran out in 
December. 

What raised the new alarm, 
sources said, was the appearance in 
recent months of a second site near 
the Yongbyon reactor that appears 
to be a nuclear fuel reprocessing 
plant Such a plant could extract 
pint opium, the raw material fa 
atomic weapons, from spent uncle- 
ar fuel rods. 

North Korea could probably 
produce “a bomb or two per year 
from its research reactor and repro- 
cessing plant once they are in foil 
operation, accenting to Leonard S. 
Spector, a specialist on the spread 
of nuclear weapons at the Carnegie 
Endowment for International 
Peace. 

Mr. Spector called the develop- 
ment “very dangerous," noting that 
a nuclear-armed North Korea 


In Beirut, the War 
Resumes at Sunset 


By Nora Boustany 

Washington Post Service 

BEIRUT — Sonne dntched 
canvas bags bulging with shab- 
by belongings, others stashed 
household goods in crammed 
cars a bundled shocked chil- 
dren into tracks in an exodus of 
despair from a city choiring on 
chordite and shell-scattered 
gravel and glass. 

Thousands of residents of 
Beirut, worn out by another 
sleepless night of battles and 
the horrifying crash of shells 
and rockets slamming into their 
homes and neighborhoods, 
streamed Friday to the sooth a 
the northeast to remote moun- 
tain resorts and villages. 

(The xhelimg went on until 
Friday moating killed at least 
13 persons and wounded 65, 
The Associated Press repotted, 
quoting police reports. It was 
the second straight night of 
heavy bombardment. The night 
before, 28 persons were Wfed 
and 80 wounded.] 

“I never thought we would 
see the morning fight again,” 
said Thirise Matar as she swept 
shards of glass away from her 
window sm& When the shelling 
stepped up at midnight, the 
screams of infants and their 
mothers finally compelled her 
to aband o n hex bed and run 
barefoot down to a lower floor 
in her budding on Sadat Street 
in West Beirut. 

She was not alone. At least 30 
occupants huddled on the floor 
in the doorway between three 
central apartments on the third 
stray. 

War survival wisdom in Bei- 
rut has it that the third flora is 
usually a safe bet, an illusion 
that has often been shattered, 
but which perists nonetheless 
fra lack of other certainties. 

Some of the women needed 
water, others chairs, and a few 
on the verge of fainting asked 
for orange blossom essence, a 
local antidote fra women in 
shock. 

The smell of gunpowder 
wafted in die hall, snnch lighted 
up and shook with each falling 
projectile hitting somewhere 
dose by. Women shrieked in 
protest each time one tried to 
venture beyond the cubicle to 
see where the crashing glass was 
f alling or the electrical wires 
were sparking. 

The building had received at 
least five hits, but miraculously 
no raw was hurt. Ten smolder- 
ing cars in a narrow street per- 
pendicular to Sadat Street, 
where Syrian intelligence head- 
quartos had been the target, 
were the only victims. 

A pharmacy in the same i 
was devastated, and a 


Christian Maromte Church, 
Chari tfc de Sainte Rita, was rid- 
dled. 

A frail priest, the Reverend 
Abuna Youssef, was trapped 
made and could not open the 
wooden door until workmen in 
the neighborhood came to un- 
fasten it with hammers and 
knives. The pressure from the 
blasts jammed the lock. 

“I am going to Tyre with the 
children,” said a neighbor, 
Laila Shaycb. “I cannot stand 
another night Hke this.” A wid- 
ower and mother of three, site 
packed a few bags hurriedly. 

The systematic destruction of 
West Beirut neighborhoods 
bordering Syrian military jpost 
tioms, the pounding of Christian 
prats and the Qiristian-con- 
troBed sector is wringing Beirut 
dry of people. _ 

“Our turn will come next, no 
doubt,” said an old woman, 
frantically crossing the street 
with a shopping bag. a radio 
dose to one ear fra the latest 
news bulletin. 

Ghaith T«mai1 t & business- 
man in West Beirut, said he had 
moved bis family to the south- 
ern village of Msaileh, an hour 
and a half sooth of Beirut by 
car, “to minimize the probabili- 
ty of death.” 

A resourceful West Beirut 
resident, who had piled his fur- 
niture, family and friends onto 
a small truck, strung a white 
died over the bad: to shield 
them from the scorching sun for 
the duration of the journey, 
which oould last up to four or 
five hours because of the traffic 
on the coastal road finking Bei- 
rut to south Lebanon. 

The fighting was the worst in 
10 days, since Christian vows to 
strike back at an nnendtng Syri- 
an artillery fire aimed at Chris- 
tian harbors, led to an upsurge 
in furious night battles. 

Aides to the Christian com- 
mander, General Michel Aoun, 
said Lebanese soldiers were 
concentrating their shrfKng cm 
Syrian military targets, bat 
could not account for the activi- 
ty of the Iraqi-armed Orrisriow 
militia of Sanrir Geagea, now a 
major participant in the war 
against Syria. 

£n an interview appearing 
Saturday in the weekly edition 
of An Nahar Interna tional 
General Aoun, the bead erf a 
Christian military cabinet, ad- 
mitted he would be an 
to a peaceful settlement until 
his goal of liberation was at- 
tained. 

“I warn a Syrian withdraw- 
al,” he said. “Lebanon mnst be- 
come free and sovereign a gain 
Failing that, we shall remam m 
hefl.” 
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would be the first developing coun- 
try with atomic weapons that is 
hostile to the Unitea States and 
that North Korea has a record of 
unrestrained sale of weapons 
around the world. 

Mr. Spectra said a North Korean 
n u d ff ftT weapons capability could 
also bring “an enormous shift in 
the power balance" rat the Korean 
Peninsula and neutralize to some 
degree the U.S. nxidear umbrella 
over South Korea. 

In the past, the United States has 
sought to deter North Korea from 
military action in t i me* of crisis by 
deploying U.S. nodear-armed war- 
ships and aircraft near the peninsu- 
la. In addition, numbers of 
U.S. battlefield nuclear weapons 
are believed to be stored in South 
Korea nnder the control of U.S. 


than a decade ago, Wash- 
ington exerted strong pr e ss ur e on 
the South Korean g o w a nm eat to 
prevent it from developing a nndo- 
ar weapons capability. 

Mr. Spector said a serious North 
Korean nuclear weapons p rogram 
could lead to a dianga of heart in 
Seoul und generate an atomic 
race on the Korean peninsula, 
which already is one of the most 
heavily fortified and dangerous ar- 
eas of the world. 
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sffiry; law-enforcement mfarmatxin with the C uba ns to help com 
tries with drug- smuggling investigations. 

Soviets Cautions on Cambodia Talks . 

■ Eduard 

mat uae mteniasraiai pe ace conference on Camb odia • 
l lead to progress but would not solve afl the country's ; 

PI ^HTbad no hope, I would not be here,” Mr. Shevardnadze said ; 
he arrived in Paris fra the 19-nation conference, which starts S unday . At. 
tins stage we will not manage to sohe all the problems, but there is no> 
doubt we have very serious means to make progress.” ’ 

Diplomats say the Soviet Union will plwp a pivotal rote at the . 
conference through its date relations with Vietnam, winch backs me • 
Phnom Penh regime. Forein: Minister Oman Qichen of China , whose ; 
country b*<*« the Khmer Rouge guerrillas, is also due to attend the. 
conferoxce, as is Secretaxy of State James A. Baker 3d. 

Soviet Aide Wants U.S. on Missile 

LONDON (Reuters) — The Soviet defense minister, Dmitri T. Yazov, ! 
renewed an anns-oonlzol dispute on Friday by warning that Moscow 
would resume producing a harmed missile if NATO's riirat-nmge Lance ' 
rocket was upgraded. 

Windin g tm a four-day visit to Britain. General Yazov a tt ack ed ILSi? 
plans to prttmee a new koger-range motile to rniace die Lance, saying, 
this would violate the 1987 Intermediate-Raiige Nuclear Forces treaty. . 

If the United States does mamrfartgre the new nasale, he said at the ■ 
Royal Institute erf International Affairs in London, the Soviet Union; 
would restart prodnetian of the SS-23 missfle, stocks of which it is now. 
destroying as stipulated by the INF treaty. 

Iran Reports a Heavy V oter Turnout : 

TEHRAN (AF) — Voting in Iran’s presidential ejection and a referea-; 
dnm fra constitutional changes was so heavy Friday tfaatpaifing stations, 
stayed open fra an extra two hours, officials reported. The results were- 
not expected before Saturday. \ 

Interior Minister AH Akbar Mohtashemi told Tehran radio at noon- 
that voting was so intense in some provinces that “polling stations are' 
asking fra more nascameL** 

Among the first voters was Hasbemi R a fe anja m, the speaker of- 
parliament, who is virtually assured of w i nn i n g the two-candidate race; 
rapresutentwithalai>dtiidcvote.Ksciiafiezreerisaframerimmstaof; 
agriculture, Abass Sheibam, who in the 1940s ns a stud ent activist- 

st gfunet Hm> thali * 

Britain Bans Sale of 50 Jets To Iraq 

LONDON (Renters) — The Britfrh gover nm ent has ordered M<Mi . 
Aerospace to withdraw from efforts to seB Iraq about 50 Hawk jet' 
trainers officials said Friday. 

The deal, worth mine £300 miffing ($500 nuffioifi, was blocked- 
beeaoreirfabanrm the aria nf lethal 
introduced in 1984 while the two oountnes were at war. 

Opponents (rf the deal said the Hawk, which has been a mooeY-maker - 
for British / — *■**■ ” " * * “ 


British plane had been favored to win the Tragi nrattmet m mmprt i tiwi' 

with the Alpha Jet built by Dasmdt-lfeegpet of Ftance and Dormer of 
West Germany. 

For the Record 

A couriered Nazi crtafc u d was e xtr a di t ed from Switzerland to West; 
Germany on Friday, the Justice Department in Bern said. Gottfried! 
Wrise, &8, was arrested m Switzerland after three months an the run,* 
having jumped bail in West Germany. (Reuters^ 

Correction 

In the 3mm Special Report on June 26, i caption miridentified ft 
container snip in the port of Yokohama. The ship belongs to Zar 
Container Service, based in Haifa, Israd. 

TRAVEL UPDATE 


French Strike Slows Eraope Flights 

PARIS (Ratters} — A stoke by riBCtririans at France's ak-controT 
centos delayed aminers at Eur opean airports op Friday, but the dgnip- 
tion was less than feared, 

A spokesman at the Are-en-Provenoe center, which handles about 
2,000 flights daily be t we en France, the Modbaranean and nrarti^ 
Europe, said 25 peraot erf journeys were delayed up to two boon. There 
were no raitedlationi Other centers m Puis, Brest, tthrim* and Bor- 
deaux were running normally, he «riri 

The techni ci an s, who are demanding pay parity with air controQm! 
plan to continue their, action throughout the weekend, but Transport 
Mnnsfry officials and civil aviation authorities said the system was better 
equipped to cope with tiuBuption than last year. 

British Rail Workers Call Off Strikes 

LONDON (UPI) -^-TheNational Union of Raflwayinen has called off 
its strike action, winch led to six one-day stoppages on Britain’s mil 
networks. Officials said Friday that talks would next week to 

prevent further strikes. 

The leader of die rail worters, Jimmy Knapp, said Thursday that “to 
maintain the high level of unity that has been displayed thronghoot tfie 
dispute, the mnon decided to recommend ratbnen accept Brimts. RaiTs 
pay offer of 8.8 percent ■ 

A ffigkt dtotwee record was ret by a new 3 
ekvercd to Air Seychelles on the island d 
odng officials sakL The jet, winch is being 
j09 kilometers) from Grand Rapids, Michigan, to Mabfc 
Jnhmtes with a full load of 208 passenger* and 

SASis to iresraneite regnbr weekly fltefati between G, _ 
w 9 ™ 8 ° ° An& r 2 * “* company stad Fnday. In common with other 
Western companies, the Scandinavian airline suspended its service in 
June after the massacre of pro-democracy protesters in Be^ng. (AFQ 
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AMERICAN 

TOPICS 

Marines Are Reading 
A Few Good Books 

Marines have been ordered by 
their commandant to read more 
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is essential to 
. the professional growth of our 
leaders,” General AJVL Gray 
said in a recent wwsaff to all 
UiL Marine fauiadcs/The pro- 
fession of arms, in particular, has 
a profound body cf knowledge 
requires constant stody if 
a leader is to remain profidenL” 

For sergeants, a book list 
starts by saying: “Read a mini- 
mum of two books (ideally four) 
■annually.” The rpnrtHn^ for col- 
- ends is three to start with, “six 
ideally." 

AD of the books on the list rive 
sane nrifitaiy lessons, whether 
on leadership qualities, from El- 
bert Hubbard’s “A Message to 
Garcia,” or an tactics, fromMao 
Zedong's “On Guerrilla War- 
fare" 

The Marines can select from 
sack as “The Patton 
or “The Years of Mao- 
Artfanr." Leo Tolstoy's “War 
and Peace” is on the fist, along 
!'with Alexander Solzhenitsyn's 
' “August 1914.” Gausevritz’s 
“On War” and Neil Sheehan's 
Pulitzer Prize- winning book 
about the 113. rote in the Viet- 
nam war, “A 
Lie.” 
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Notes About People 

Representative John Conyers 
Jr n Democrat of Michigan, has 
■ entered the race for mayor of 
Detroit, giving the incumbent, 
" Coleman Yom& his stiff est chal- 
lenge since he became the city’s 
first black mayor 16 years ago. 
Mr. Conyers, 6Q, a 13-term Dem- 
-ocr&tic congressman, is a 
founder of the congressional 
Black Caucus, “It’s time fen him 
to go,” the congressman said re- 
. J/l c entlv of the mayor, who is 71. 
™ivfr. Young repted, “TD leave 
when I want to.” 

- Defense Secretary Dick Che- 
ney, a former congressman from 
Wyoming, is getting “rave re- 

- views far his performance in exm- 
gressional heamgs,” The New 
York Times reports, adding that 
one reason for Mr. Cheney’s suc- 
cess is obvious: “As a former 
member of the dub, he knows 
the secret handshake, where the 
skeletons are buried and how to 
apply pressure without really 
embarrassing anyone.” Legisla- 
tors also contrast his easygoing 
style with the doamsaying ap- 

. preach of a recent predecessor, 
Caspar W. Wein berger. As Rep- 
lesemative Patricia Schroeder of 
Colorado pal it: “Ifsjust not as 
much fun to go at Cheney as it 
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Rjctard Dre"/The AMOcaUed Prm 


IDENTITY OUSIS? — Edward t Koch, mayor of New 
York, getting Ks world rfew from behind fee Repnbfican Party 
symbol The Democrat has not switched allegiance, but was 


was at someone who came in and 
said, *You take one dime from 
my budget and the Russians will 
be here in the nvwmng * ” - 

Short Takes 

A new horror film, “Friday the 
13th Part VIH,” drew screams 
from New York state officials 
until Paramount agreed to stop 
nring the state's trademarked “I 
Love New York” slogan in ad- 
vertisements for the fihn. Posters 
and newspaper ads showed the 
central character 
a hunting knife as he 
burst throng the heart that sub- 


stitutes for the word “love” in 
the slogan. 

Publicity about the 20th amd- 
versuy of the noon tendog has 
caused Charles Johnson, presi- 
dent of the International Flat 
Earth Society of Lancaster, Cali- 
fornia, to renew charges that the 
landing was “faked.” The Los 
Angdes limes reports that the 
society's newspaper, far a S10 
annual subscription fee, reaches 
about 1,000 level-headed sub- 
scribers in all four comers of the 
earth. 

Arthur Higbee 


At High Court , It’s One-upmanship v. Principles 


By Linda. Greenhouse 

JVfw York Tima Sendee 

WASHINGTON — Two months from now, the justices 
of the Supreme Court are scheduled to shake (me another's 
hands and sit down around the conference table to begin the 
work of the new term. 

In tight of the vituperative and personal tone that marked 
some of the major opinions of the term just ended, it seems 
fair to wooder whether they will be able to look one another 
in the eye, lei alone get back to weak. 

What do you say to someone after you have told her in 
public that her views are “irrational” and “cannot be taken 
seriously”? Justice Antonin Scalia said as much to Justice 
Sandra Day O'Connor during Webster v. Reproductive 
Health Services, the Missouri abortion case. 

Or after you have accused someone of “an Orwellian 
rewriting of history"? Jnstioe Anthony M Kmiedy said this 
A. Blackmon during County of 
Liberties Union, the Pittsburgh 
to display a Hanukkah 
iativicy scene. 

Or after yon have rijjynisKri someone's opinion as “a 
regrettably patronizing civics lecture"? Chief Justice William 
H. Rehnqmst said tins in response to Justice WHtinm J. 
Brennan Jr. in Texas v. Johnson, the flag-buniing cay - 

Thc questions go beyond the court's mood to its crafibO- 
ity. Unlike the other branches, which replenish their political 
capital periodically » officeholders face the voters, uw court 
depends for its audibility on the public’s belief that its 
members are engaged in principled judgment rather than 
personal one- upmanship . 

This is hardly the first or even the most stressful period in 

the court’s history — it was Justice Oliver Wendell Holmes 


in response to Justice 
Allegheny v. American 
case that permitted the 
menorah but barred a 


who described the Supreme Court a half-century ago as 
“nine scorpions in a bottle.” But the term that ended July 3 
was the tustiest in yean. 

Can the venom that was splattered across the pages of the 
opinions really fade in the summer sun tike so much disap- 
pearing ink? 

Some of the venom may even have been rendered fade- 
proof by the addition of three new abortion cases to ihe nexi 
term’s calendar. 

Despite Justice Retmquist's rather temperate tone in the 

What do vou say to someone after 
yon have told her in public that her 
views are 'irrational 1 and 'cannot 
he taken seriously 9 ? 


Webster case, be is said to have been sorely provoked by 
Justice O’Connor’s refusal to join his plurality opinion. 

9ie provided a fifth vote to uphold Missouri’s restrictive 
abortion law but *«««»«< cm Sung a separate, ambiguous 
opinion that postponed a fundamental revision of the court’s 
abortion precedents. 

The rhief justice might have en gin eered the decision to 
accept the new cases in order to keep the pressure on Justice 
O’ Connor and p unish her for foot-draggmg. as sane court 
sources have suggested. But whatever his motives, the pres- 
ence of the cases on the calendar is guaranteed to keep 

tensions high. 

Even so, it may not be easy to rattle Justice 0*0x1001. 

A former clerk for another justice expressed doubt the 


other day that Justice O’ Connor had been particularly per- 
turbed by Justice Scalia’s verbal sling*. 

Shortly after Justice Scalia joined the court in 1 956. ute 
former derk retailed, the justices met to discuss a pending 
case Johnson v. Santa Clara County- The case con- 
cerned the legality of an affinutive-action program de- 
signed to benefit 'women. Justice Sofia treated his new 
colleagues to a 15-minuie lecture on the evils of affirmative 
action, particularly affirmative action for women. 

When be finished. Justice O’Connor smiled and. address- 
ing him by bis nickname, said. “Why, Nino, bon - do you 
think I got my job?" 

Her opinion supported the program; Justice Scalia at- 
tacked it in a long dissent. 

Students of the court note that even when it is running 
smoothly, it has not been a very collegia! place in recent 
years. 

A generation has passed since Chief Justice Earl Warren 
cajoled his colleagues to produce the unanimous opinion 
that marked the end of the on of legal segregation. 

Scholars now view the unanimity of Brown v. Board of 
Education as the indispensable dement that gave the deci- 
sion its moral weight. 

“The country holds an ideal of the court as a place where 
people sit down and reason together” said Martha Minow. a 
Harvard law professor who clerked on the court 10 years 
ago, in a recent interview. 

"That’s not true now even in the best of times. It's really 
nine separate courts. The justices lead separate, even isolated 
lives. They deal with each other only in quite formalized 
settings. 

"They vote the way they want to and then retreat to their 
own chambers.” 


U.S. War on Drugs Lacks Zeal, Customs Chief Says 


By David Johnston 

Ne w York Timet Sendee 

WASHINGTON — In blunt 
criticism of Bush administration 
colleagues, William von Raab, 
commissioner of the UJL Customs 
Service, says that the admimstra- 
tion’s war on drugs is “mired in 


Thai 1 1 i mu 


HEIMS: fit Matters of Art, He Knows What He Likes 


von Raab, who is expected 
to leave the agency Monday, said 
Secretary of State James A. Baker 
3d, Treasury Socretaiy Nfcholas F. 
Brady and Attorney General Dick 
Thornburgh were dithering over 
the problem and had failed to dem- 
onstrate enoqgh zeal to win the war 
on drugs. 

Mr. von Raab said Mr. Thorn- 
burgh was preoccupied with juris- 
dictional matters, Mr. Brady was 
distracted by the savings and loan 
crisis and Mr. Baker had been too 
reluctant to risk troubled relations 
with other countries to combat 
drugs effectively. 

The commissioner, who has run 
the Customs Service since 1981, has 
played a major role in drug en- 
forcement efforts in the Reagan 
and Bush nH m iw im mj ^ wt . He lias 
directed efforts to hinder drugs be- 
ing smngglcd into the country and 
has worked dosdy with other agen- 
cies involved in enforcement pro- 
grams. 

During his tenure bis harsh com- 
ments about drug policy have fre- 
quently stung senior gn w m mwi 
nffihiaig , ina his policies have 
sometimes mired him in disputes 
with agencies such as the Drug En- 
forcement Administration and the 
State Department 

As Mr. von Raab was bolding 
interviews with newspaper ana 
television reporters Thursday, the 
Treasury Department announced 
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(Confined from page 1) 
Helms and defend art freedom, 
flipiteB^iey will also be defending “sado- 
mosochisni, hemoerotirism, the ex- 
ploiiatioa of children,” not to men- 
tion “material which denigrates the 
objects or beliefs of the adherents 
of a particular religion or nanrdi- 

gjom.” 

'And Senator Helms has got a 
response with many senators who 
fed that his amendment, even if it 
is later changed or dropped, has 
sent a signal to an art wodd they 
fed has become too arrogant 
“The art cornmoruty is the judge 
ot what is good art,” said Senator 
Ted Steyras, Republican of Alaska, 
who sad he would support the 
amendment. “But they are not the 
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“We don’t want to engage in cen- 
sorship” he said. "But care must be 
taken not to shock the sensibilities 
of those who are paying fie ML” 
Both the Senate and the House, 
which approved a milder measure a 
few weeks ago, reducing the $171 
million for the National Endow- 
ment for fie Arts by 545,000, were 
reacting to exhibitions of photo- 
jhs by Robot Mapplethorpe 
Sertana 
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federal money to disseminate 
around dm country. They cannot 
accept the fine fiat they cannot 
cross using taxpayers' money. 1 do 
not see any reason to dis se m i n at e 
the work of weird, exude minds." 

■ Senator Thad Cochran, Republi- 
can of Massachusetts, agreed wifi 
Mr. Stevens fiat taxpayers’ seati- 
it must be taken into account 
i federally subsidized works. 


Funeral Directors 
Get Airline Break 

United Prat International 

MIAMI — Eastern Airlines, try- 
ing to recover from bankruptcy 
proceedings and a crippling strike, 
n offering to ship corpses for burial 
at half pnee and is giving frequent- 
fKw fnflenfip to funeral directors 
who ship the bodies. 

■ Karen Ceremsak, an Eastern 
spokeswoman, said Friday that the 
rates and boms xmles were part of 
a prograra inaugurated in June and 

H **"We have teen oflSang some 
its to passengers,” she said. 
. in addition, we have set op 
some discounts far oar cargo shro- 
pexs, some erf whom happen to be 
funeral directors who have to ship 
human remains. We’ve reached an 
arrangement where they get a 50 
percent discount from June to Aug. 
31* 


night of the Mapplethorpe show at 
fie Washington Project for the 
Arts, which took the show over 
after the Corcoran Gallery bowed 
to congressional pressure and can- 
celed it, found the photr 

rmld compared with afi the 

But some membera of Congress 
are still steaming over homoerotic 
and sadomasochistic images and 
point out that even newspapers 
fiat defend the exhibitions would 
not print the photographs. 

Mr. Helms said his wife, Doro- 
thy, asked to see the 
show catalog caw day 
stemmed it shut. He quoted her as 
having said, “Lord have mercy, Jes- 
se^ Tm not bcEeving this!” 

The senator said be was particu- 
larly off aided by the picture of a 

exposing herself. “I’m embarrassed 
to even talk to you about this,” he 
told a reporter. 

And be said that "old Heims will 
win every time” on cutting federal 
for art projects with homo- 


nasty things on the men’s room 
wall,” he added, “the taxpayers do 

Hescaffs at fieJfears of art ex- 
perts that, under the stringent 
wording of his amendment, the 
great works of Shakespeare, 
O’Neill, Strindberg, Ibsen and fam- 
oas operas would not be eligible for 
federal money. 

“Have yon ever heard the old 
Latin expression TLednctio ad ab- 
surd urn?" he asked, laughing. 
“ It’s perfectly absurd.* There’s a 
big difference between The Mer- 
chant of Venice’ and a photograph 
of two males of different races in an 
erotic pose on amarbfe-top table.” 


his resi^iation, which had been ex- 
pected. The department, which 
oversees the Customs Service, sug- 
gested that the commissioner’s crit- 
ical comments were motivated by 
Mr. von Raab’s acrimonious de- 
parture. 

“Mr. von Raab’s judgment may 
be affected by a dedskm to appoint 
a new customs commissioner, said 
a Treasury official, who would 
comment only on condition fiat he 
not be identified. 

Alixe Glen, spokeswoman at the 
White House, said, “This entire ad- 
ministratian is committed to a new 
war on drugs, a fam-tuoaged ap- 
proach in education, rehabihtaxion, 
mterdictian and enforcement. No 


“This Mapplethorpe fellow," 
said Mr. Helms, who pronounced 
the artist’s name several ways, “was 
an acknowledged homosexual. 
He’s now, but the homosexual 


“If someone wants to write ugly. 
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in Paris 
«New Fall A winter 
COLLECTION 

Marie-Martine 

% roe de Stores, Paris 6th. 
TeL: (l) 42221844 


DIAMONDS 



YOUR BEST BUY 

Single diamonds at wholesale 
prices by ordering direct from Ant- 
werp, the worlds most important 
cut-diamond market Give dia- 

moode to the ones you love, buy for 

investment for your enjoymeoL 
Write aimoil far fire price lot 
drawn £ 

Joachim Goldenstein 
diaman {export fiVBA 
1928 


■ TeL: (323) 234.0* 
TdUoe 71T79 ■ ri h. 

T Mam 323/23138JB7 
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MACADAM 

8cr CodM - Sunday Brunch 
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amount of illegal drug use is ac- 
ceptable to this admisforation.” 

Privately, officials said the view 
within fie adminis tration w&S that 
Mr. von Raab was suffering from 
“sour grapes” because he bad been 

th&Tfai&d been given to William J. 
Barnett But Mr. von Raab is also 
considered a knowledgeable and 
outspoken advocate of tough- 
mindi-d enforcement of drug laws. 

In Thmsda/s interview, Mr. von 
Raab said, “Pm very concerned 
that that is not enough real com- 
mitment of a deep-seated nature 
among the members of the admin- 
istration, bar one or two, like Jack 
Kemp or Bill Bennett, that is neces- 
sary to drive a tough, winning drug 
poficy.” 

He said complacency within the 

arfminidnitipn COuld compromise 

rfforts of Mr. Bennett, director of 
the Office of Drag Policy, to coor- 
dinate an effective attack on drugs. 
Mr. von Raab said Mr. Bennett had 
been turned into a “BloomtngdaleV 
complaint clerk" who would be 
held responsible by Congress if the 
drug war is lost. 

“You cannot have a cabinet sec- 
retary or a senior official m a de- 
partment take fie petition fiat we 
cannot get ourselves too deeply 
into this exercise, because it wifi 
become another Vietnam,” Mr. von 
Raab said, referring to lmwnmeii 
administration officials he de- 
scribed as “country dub Republi- 
cans.” 


mem on his statements. 


“It we don’t approach this war like the Justice Department's cf- - Spokesmen for Mr. Brady and 
wifi intention of winning it and forts to prosecute large-scale nar- Mr. Thornburgh dented Mr. vou 
doing what's necessary to win it, we codes rings and declined to blame Raab's assertions. A spokesman for 
won't win it," he said. “And that President George Bush for the the Sutc Department had no corn- 
means you have got to have fire in problems, 
your beOy to want to win it. 

“Unless you come to these meet- 
ings wifi a commitment and zeal, 
you are not going to take the bold 
steps necessary. You're just going 
to do the same old warmed-over 
stuff, maybe a little better. And fie 
same okt stuff isn't working.” 

Mr. von Raab said his criticisms 
were not intended as a wholly nega- 
tive appraisal of fie administra- 
tion's mug efforts. 

He praised specific programs 


yyg'P- ’e'v jH! 
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Manila Denies Wanting 
Rebels Dead or Alive 

Reuters 

MANILA — The government 
denied on Friday it bad offered 
rewards for the capture dead or 
alive of suspected Communist re- 
bels, inducting those living abroad. 

President Corazon C Aquino’s 
spokesman said foreign officials 
had become concerned after fie 
media had reported fiat the nnh- 
taiy wanted the guerrillas dead or 
alive. The military recently in- 
creased fie reward for information 
leading to the capture of 54 top 
rebel suspects. 
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A Younger Man May Leapfrog 
The Party Hierarchy in Japan 


By Paul Blustein 

Washington Post Service 

TOKYO — Ryutaro Hasbnuoto, 
a telegenic politician, emerged Fri- 
day as a strong front-runner to be- 
come the next prime minister of 
Japan. 


general secretary of Democratic Parly’s parliamentary 
emocratic Party, factions, 
i party a fresher, It is stm much too early to say 


51, who is the general secretary of 
the Liberal Democratic Party, 
would give the party a fresher, 


more youthful image to cany into with certainty that Mr. Hashimoto 
what is expected to be a tough mil succeed Sosuke Uno, who cm 


serai election battle sometime in Monday announced Ins decision to 
e next few months. resign from the post of prime min- 


Such a move could have more ister after the defeat of the party m 
His eznergaicezndicates that the than cosmetic importance, because Sections for the upper housed the 
governing Liberal Democratic Par- the Liberal Democratic Party’s tra- Diet, or parliament- Bat the Liberal 
fy may be on the verge of snapping ditional method of choosing prime Democratic Party stifl controls the 
its longsta nding tradition of choas- ministers is widely criticized as cor- lower house, which is more impor- 
ts loaders according to senior- nipting. In the past, the job erf tant and chooses the prime muris- 

lty - prime minister was usually rotated ter. , 

If he is selected, Mr. Hashimoto, among the leaders of the liberal Powerful, older Liberal Demo- 


Powerful, older Liberal Demo- 


Muslim Groups in France Ask Court ^The executive board of the Lib- 

r _ , era! Democratic Party decided 

To Order Ban on Satarnc Verses 

Agenee Fmmx-Presse cred values" of French and other Jx OT Aa ^ 

PARIS -Eight French Mudim Muslims. a former 

groups have asked a Paris court to They said that an expert should ^-^J^^ort and of health 

OTto the seizure of an copies of be named ^to darify the blasphe- 

“The Satarnc Verses," saymg that moos, most and profane charac- Uno amwoiiccd Ms 

failure to remove the novel from ter" of the book. because of the Dooular- 

bookstors coold cause public dis- The Frenchnanslation of "The 

order in France. Satanic Verses" went on sale on v h*n h* 


oats may yet blot* the party from 
fj yjnnng a man from the youagpr 


Agenee France-Pressc 


PARIS — Eight French Muslim Muslims, 
groups have asked a Paris court to They said that an expert should 

. _»7r ■ r : r i s «*>. _ _l :r.. ,L. Mocnlu. 


order the seizure of all copies of 


bookstores could cause public dis- 
order in France. 


oer m trance. Satanic verses weni w w electron when 

The groups said that the book by July 19. Last Saturday, a Pans m- P iwn A a ^ ^ndidates of his oar- 
the British author ^»ttm>n Rushdie bunal rejected an earlier request 7~ im P cu 


represented “an offense to the sa- from the Muslim groups. 
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A faction leader and fo rmer fi- 
nance minister, EKrhi Miyazawa, 
said Friday that he Hked the idea of 
naming “a person who is young 
and gives a fresh image" to the 
party. 

Mr. Miyazawa said that Mr. Ha- 
shimoto had wisdom and was deci- 
sive, and that be had done very wdl 
rinring the election. In the opaque 
language Japanese politicians tend 
to use, such words are (dose to an 

endorsement. 

At the same time, an old-gnard 
politician who seemed early Friday 
to represent a major threat to Mr. 
Hashimoto rie nl nre irl that he would 
not seek the job. 

The p olitician, Shin tCanemar n 

74, an ally of former Prime Minis- 
ter Noboru Takeshi ta, was widely 
t i lte d Friday as the cawtiHate of 
the older generation of the party, 
but he removed Mnwrif from con- 
tention in the afternoon. 

As the Kanemaru episode sag- 



India Agrees to Pull 
Troops From Sri La 


SnaUdHtbUam 

Ryutaro Hashimoto, die liberal Democratic Party general secretary end one of the posable 
candidates to succeed Sosuke Uno as prime minister, meeting with Mr. Uno on Friday. 


By Steve Coll 

Woshngm Pool Smut 

COLOMBO —India has agreed 
to bffih the withdrawal of 45,000 
peacekeeping troops from Sri Lkn- 
kathis weekend, defusing & con- 
frontation between the two cam- 
tries. 

[But, even as the pullout pta 
was announced on Fnday, die Sri 
Lanka po&e said that at least 70 
people, including 16 leftist rebds, 
were killed and several wounded in 
the central province when security 
forces opened fire to break up dem- 
onstrations in violation of an i$- 
famdwidc curfew, Reuters report- 
ed.] 

Neither side said how many sol- 
diers would be removed jiamcdfr 
atriy, and no deadline was set for 
die withdrawal of the entire peace- 
keeping force. Bui in a jaint.com- 
munique die two countries said 
they had settled <» a framewwkfcff 
diptomatic iesohnioa of the ir dis- 
pute over dm presence of the Indi- 
an troops. 

“We should he grateful to the 
government of India," Sri Lanka's 
president, Ranasioghe Premadasa, 
said Friday. 

Mr. Premadasa has been agitat- 
ing since June for the total with- 
drawal of the Indian peacekeeping 
force, which was sent oa the isUnd 
in 1987 under a bilateral accord in 
an effort to ease conflict between 
the Sinhalese ethnic majority in the 
sooth and its Tamil minority in the 
north and east 

Indian afitciaU said that they 
would take steps to ensure the safe- 
ty of the Tamils after the withdraw- 
al. Sinhalese guerrilla group* and. 
drat political organizations had de- 
veloped dose links with India's siz- 
able Tamil population. 

An Indian Foreign Ministry 
spokesman said the agreement was 
a "victory erf reason." 


troops if they ted not lm #jr 
island by Saturday, the two •ytjjb..: 
anniversary of.dft «fcug 
1987 accord. : < 3 -;.. 

Mr. Prcmada* lift madrr.r 
broad appeal for national ualty.He 
said that once the Indian pea 'Mr. 
keeping force was fernowl, S*. 
would pursue settiemem tufl* *£§-- 
"all political parries jiad a% 
groups* on ihei s£md.repcimgfe 
wilKngnea to negotiate with jqa 
People's Liberation Front, an ; 
dagramdtefimgroupiediagwj' 

overtirowofihe^rtrtunem.^' 
Thc front organized pubEcthfehV 
castrations on Friday in wwilMjP 
land towns in defiance of the stilt : 
oUndwide curfew. The curfew hit' 
been extended through Sunday^ 

Sri Lankan pohomwi w» ate 
people died Friday in the cerrifti . 
highland city of Kandy when h» 
rity forces exchan g e d fire wftfc'4* 
demoustrauw. Otter reports a& 
catcd that the death ton m Kintef . 
was considerably higher asd -JMQ 
have exceeded 100. . - ■'*}.- • 


m India Sends Military Sfc%r 

Senjny Hazoroki of 

York Times reported Jnam NrwXJrf. 
in: 

India said Friday (hat a nriKtaxy 
ship wffl sank into the Sri Lanka . 
port <rf Triscomake oo Sattsfe.. 
and resume the pullout erf (jjgi 
troops. . . i 

A senior Indian (rffidal saidtiK 
rnam Tarral extremist group » wit 
as the more moderate pro-fwS* 
leadership in the northeast wooid 
have to be involved at some point 
with talks on resolving the ana* 

Krvn 

India also said the foreign mask 
ter erf Sri Lanka would travel 
New Delhi on Saturday for ta&k. 


The Indian Navy has been put 
on alert, along with the ashy . 
air force, to meet any pceafek 
threat to Indian nationals in Sri 
Lanka. . 

A «nnHna*ffi t of I t wCr u wA 
diera is expected robe witiKfaaam.: 
Saturday- as a gesture aimed at a» ; 
coroodannt Sri Lanka’s natiooti 
interests and tonurk the hM| 
of thepuBout. ... 

“There are no victors in this, w' 
dimbdowns, no compromises," ti» 
senior ln£an official, referring^ 
New Delhi's agmemml to bq^> 
withdrawal of its troops. 

The Indian covernment is afWflv 


Sri Lankan officials had threat- 
ened to fordWy qect die Indian 


Russians End Strike in Estonia on Rights 
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I to reverse Mr. Hashimoto’s for- 
tunes between now and the Aug. 8 
party election. 

The big question is whether Sic 
faction led by former Foreign Min- 
ister Shintaro Abe will fight against 
Mr. Hashimoto. 

Mr. Abe, 65, is unable to seek the 
prime minister's job hims elf be- 
cause be wu tainted by the Recruit 
influence- peddling scandal that 
toppled Mr. Takeshita on April 25. 

But he stin hopes to become 
prime minister someday, and he is 
said to fear that allowing a younger 
man to leapfrog into the post wfll 
j deprive him of his turn forever. 


The Associated Press 

TALLINN, USSR. — Russian 


republics — Estonia, Latvia, Lithu- 
ania — greater control over their 


workers in the Estonian capital economies, including the passiMi- 
ended a strike on Friday and began ty of creating their own currencies. 


talks with a government commis- The Russians workers went on 
siou to consider their complaints strike a week ago to protest a law 


that new F-ttrwiian laws infringBri requiring many workers to learn to 
on their voting and other political - 

“We are working during the 3 StOWTH’ftVS MlS 81II^ 

SSiffSSSMf Spanish Captain Is Held 

linn shipyard. Agerxe Franee-Presse 

E stonians, meanwhile, applaud- CEUTA, Spain — The S panish 
ed preliminary approval by tne Su- captain of a cargo ship is being hdd 


$p»air Esto n i an and another de- 
manding two years residency to 
vote and ar least five years residen- 
cy to run for office. 

Russians, Ukrainians and Byelo- 
russians make up a third of the 1.6 
million population of Estonia, 
which was incorporated into die 
Soviet Union in 1940, along with 
Latvia and Lithuania. 

Mark R. Shleodukhov, a strike 
committee spokesman, said as 


Hie Soviet vice president, Ana- 
toli L Lukyanov, made it dear that 


the resolutions applied to all three 
Baltic republics, although Latvia’s 
Supreme Soviet approved econom- 
ic independence plans only on 
Thur sday had no time to sub- 
mit its proposals to Moscow before 
the votes. . .. 


ently seeking to bead off amass 
that Prime hfimsterlb^v <bmi9$ 


from a: 


nation.^ 


prone Soviet, the national L 
tine, of a lawgiving the three 




on suspicion of haring thrown 
three stowaways into the Atlantic. 
: authorities in this Spanish enclave 
. of Morocco said Friday. 

The ra p tain , who was not identi- 
' tied, arrived in Cueta on Sunday 
! aboard the Cypriot-registered Sea 
; Oath on the way from Ivory Coast 
; to Saudi Arabia. 


Latvia ana umuarna. Tbe new law still has some do- 

Mark R. Shleodukhov, a strike to be worked out, but it gener- 
coramittec spokesman, said as jgy wrests control of industry from 
many as 32 factories had stopped Moscow-based ministries and gives 
work at the height of the spike. But republic. Busmcsses or 

a journalist for the Estonian News nouns of enterarises would be per- 

An ww wr PTlrntiH T Cim Irtf *T. « r t» — i — . 


Em&MsIes 


Agency, Elkond Licbman. said the 
numbar was about 15. 

The resolution of the strike came 
after tbe Supreme Soviet approved 


milted to trade directly with intep- 
prises in the oflw Soviet republics. 


The Baltic republics have com- 


■' I*! ■ UIV - <r* ■ ■ --LT' Tr WV'iVl r ^ ■ . » 

the first of three readings of two plained for years that rented plan- 
resolutions that would give tbe re- ness and administrators m Moscow 


publics economic independence by exploited the republics, t aking 
Jan. l and free their trade from away their resources and produc- 


Moscow controls. 


non and giving little in return. 


. The Associated trot. ■ 
WASHINGTON — President 
George Bush sighed legislation 
Thursday derating &liiffidiD it- 
latkms with the M«3iaB Istsnrfs 
and Micronesia to full embassy fta- 
tus. The United &ates cooq«red 
the from tee Japanese m 
World War H and administered 
them under aUnited Nations tni*l- 
eesfaip until 1986. 
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Libyan Confirms Tripoli Landing-System Defect 


Relatives of Koreans on the DC-10 that cradled ^friw te to Seod airport to get information. 


The Asudaud Press 

TRIPOLI, Libya — The director 
of dvil aviation in Libya confinned 
Friday that a ™it in the dennsnc 
instalment landing system at Trip- 
oli airport was not functioning 
property wfam a South Korean 
DC-10 airliner crashed in 
HUing at least 77 people. 

The official, Mohammed 
Aboghres, said the unit gave pilots 
an automatic indication of the cen- 
ter of the runway, but it had been 
out of order for several months. 

“We sent out notices to this ef- 
fect to all airlines coming into Trip- 
oli and the pilot knew it was not 
working,” Mr. Abughres told re- 
porters. 

The Korean Air DC- 10 crashed 
Thursday roaming short of the run- 
way in heavy fog. Most erf those 
lotted were South Koreans return- 
ing frwn vacation to engineering or 
construction jobs. 


There were conflicting reports 
on the number of dean. Libyan 
wffirial, said 78 of the 199 aboard 

the plane had been killed, while the 

airhne in Seoul said 71 were unac- 
counted for and presumed dead. 

The South Korean Embassy in 
Tripoli said 72 people aboard the 
plane died. 

In addition, six persons were 
iritifwt on the ground when the air- 
liner crashed into several houses, 
officials said. 

Mr. Abughres said the airport 
radar, radio beacons and other 
nav igation aids were all working 
when the pilot, Kim Ho Jung, de- 
cided to try to land despite the fog. 

The Libyan minister a l trans- 
port, Mubarak Shaurikh. said he 

had mmtfri a jOSHt CLKUIIUtlCC tO 

investigate the crash. 

“We gave die pilot all the infor- 
mation about the fog.” he said. 
“The last report we gave him was 


that viabShy was down to 50 me- 
ters, but he decided to land any- 
way. He trusted his own instru- 
ments.” 

“But a Russian and a Libyan 
plan* that came in shortly before 
both decided to divert to Malta and 
BenzhazL resocctivefv.” he said. 

Mr. Sha^SSbe believed the 
acci d e n t had been caused by “ei- 
ther a tcchniraj fault in the aircraft 
or a miscalculation by the captain.” 

In Seoul, the Korean Air presi- 
dent, Cho Chung Km, defended 
the pilot and indicated that the 
control tower was at fash. 

“In view of the pilot’s long, out- 
standing professional experience 
and the plane’s good maintenance 
records and conditioa, it is unlikely 

that the accident was the result cf a 
tmman mnr or mechanical mal- 
function,” he told reporter s and 
relatives of the victims. 

“We, therefore, believe that the 


plot suddenly confronted an unex- 
pected smut beyond his control 

as he attempted to land in a thick 

fog,” he said. 

He did IMS elaborate but airline 

officials jpdirated privately that 
the plane had not received correct 
gnirfmM from air controllers. 

The crash was the second erf a 
DC-10 in eight days. A United Air 


lines DC-10 went down July 19 
while trying to land at Sioux City, 
Iowa, killing 111 people. 

That crash occurred when the 
fan section of the tafl disin- 

tegrated, severing the hydraulic 
system needed to maneuver. 

In another DC- 10 incident, a Ca- 
Ttadism Airlines plane Fri- 
day at Toronto's Pearson Interna- 
tional Airport minus a wheeL 
A spokesman said the plane lost 
one of four wheels on the left land- 
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Alrihito to Meet Reporters 

Raeun 

TOKYO — Emperor Akihira. 
who ascended the throne ate bis 
father. Emperor Hirahito, died ear- 
ly diw year, will give his first news 
conference as monarch on Aug.^4, 

tber met once a year with Japanese 
reporters. 
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MONSANTO, A MAJOR MULTINATIONAL CHEMICAL COMPANY WITH EUROPEAN 
HEADQUARTERS IN BRUSSELS, ARE LOOKING FOR A (M/F) 

BUSINESS PROJECT MANAGER, 
US SR/EAST-EUR OPE 

The position will be responsible for negotiating and implementing business projects in the Soviet Union and Eas- 
tern Europe. The projects currently being initiated include various forms of technology deals and joint ventures. 

The successful candidates will have general business, technical, or financial experience and good knowledge 
of the chemical industry. Equally important, their mature and energetic personality will allow them to be 
effective as a leader or key member of ad hoc management teams. 

. MANAGE R COUNTERT RADE USSR 

The position will initially be responsible for assisting the Manager, Countertrade USSR/EE, in the purchasing 
and selling of countertrade goods. We are looking for a young Manager, with growth potential, aged 28-35. 
Knowledge of Soviet business practices and methods is not a strict requirement, but would be of added value. 

Both positions require a good command of English, a degree-level education and good people skills. Russian 
would be an advantage. Candidates will be based in Brussels and are veiling fotravelinfhe USSR and elsewhere. 

Interested candidates should send their c.v. to Mr J.C. Nicolay, Monsanto Services 
International, avenue deTervuren 270/272, 1150 Brussels. 

Monsanto _____ . 


Vacancy available In 
KUWAIT 
for a Qualified 
ENGINEER 

A food processing Company In 
Kuwait is interested to employ a 
Manager lor the maintenance 
department having the foflowing 
qualifications: 

Graduate of a reputable tWyer- 
stty in Mechanica) or industrW 
Engin ee ri n g. 

Experience: Minimum experi- 
ence of ISyearetn food proceed- 
ing plants, part of which In daby 
plants. 

He should speak fluent EngKah. 
He is supposed to coorcBn a te 
and supervise the work of about 

25 Technicians and Engineers in 
two ad)c*itog factories tor pro- 
cessing dBferaat types of dairy 
products and icecream. Ha 
should also be sbte to prepare 
and fcBowHjp a preventive main- 
tenance pr o g ramm e end attend 
major repair tasks when re- 
quired. 

CancSdates should apply in con- 
fidence with CVs attached with 
photocopies of quaMcattora 
and experience and two per- 
sonal coloured piwtographs giv- 
ing Ms fuB address fa 


P.a Box 3240 
13033 Kuwait 


We’re looking for exceptional men and women for 
immediate employment to fiU permanent pilot postions 
to be based in Miami, Atlanta. Washington DC. and New 
York. We are seeking qualified Captains and First Officers 
with exceptional talent and pride who will be a part of the 
most exciting story In the airline industry. 

Eastern Airlines is restructuring and is the fastest growing airline 
in the United States. We will build upon our traditional strengths 
of total professionalism and total commitment to the flying public. 
Understand that given the current strike by I AM, ALRA and TWU, 
your assignment at Eastern may require you to perform the services 
of or replace employees involved in the labor dispute. But also understand 
that this is art unprecedented “once in a lifetime opportunity" for growth 
and success. 

Effective 8/1/89, Eastern plans to increase its starting salary: 

1st Yr. Captain— $40,000 U.S. plus bonus 
1st Yr. First Officer— $27,500 U.S. plus bonus 

We also offer a rapid promotional opportunity, outstanding medical/retirement 
benefits, and immediate travel privileges. The following are minimum qualifi- 
cations: Captains shall be qualified in Group II aircraft in accordance with FAA 
regulations or equivalent CAA or military regulations. Candidates must have at least 
2500 hours total flight experience in at least two Group II aircraft or equivalent military 
aircraft First Officers must be qualified in accordance with FAA regulations and have 
previous experience equivalent to EAL’s pitot candidate requirements. Documentation 
required. Candidates also must speak English and be a U.S. Citizen. Interviews will be 
conducted 8/8/89— 8/12/89 at the 

Mayfair Hotel 
Stratton Street 
London, England, W1A2AN 

Interview sessions will begin at 0800 and 1300 hours. We Invite you to come and discuss 
your future with EAL. If unable to attend, you can still be part of the NEVV Eastern. Send your 
resume to: Eastern Airlines, Pilot Recruiting, International Airport, Miami, Florida 
33148 U.SJL An equal opportunity employer. 


ASSISTANT MANAGER 

SECURITY & SAFETY SERVICES, 
EUROPE. 

Location: London. 

Our client is a leading US Financial Institution currently seeking an Assistant 
Manager for its London based European and Security Safety Services. 

The ideal candidate should be a mature person, preferably 
aged 35 to 45 and physically fit. Prior experience should 
include at least five years in Security Management in the 
Public or Private Sectors and familiarity with current security 
equipment and technical systems. Good written and oral 
communication skills are important. 

A competitive compensation package will be offered in line 
with a U.K benefits program, including non-contributory pen- 
sion. subsidised mortgage, car scheme, BUPA, etc. 

Candidates should submit a full resume with daytime telephone number to: 
P.O. Box D-31725, 1.H.T., 63 Long Acre, London WC2E 9JH, England. 


Plant Manager 

Chihuahua, Mexico 


SSorOptical, theUS&leadMg m a n ula ct u rertf p t aacri ption 
optical lenses needs a Plant Manager for our modem foefl- 




RIM 


GENERAL POSITIONS 

AVAILABLE 


AFRICA 

Engi neering and uia evgariarrfan to 

mounr*, ->W1 wnigs oraxji Onus 
bawd « Q Al). Africa, ha inmricta 
opw)0i to 

AREA SALES MANAGER 
aid 


unleef 

THE UNITED NATIONS CHILDREN’S FUND 

With headquarters in New >brk and offices throughout the 
world. UNICEF is interested in qualified candidates, particularly 
women, for the following position: 

CHIEF- 

EXTERNAL RELATIONS 

LOCATION: Amman. Jordan 

pcopOHSI BtUTES: To formulate and implement information and communica- 
tion strategies and policies aimed al influencing policy and motrvaung action on 
behafl ofcmkfren and to suppoti regional and national efforts tor social moMtza- 
bnn to achieve optimal impaarfacnoreunttertakenwtthiri CMW Survival and 
nwnkttmert Revolution: and to ensure wide and rapid uoderetendtng and 
teMfflismra of major policies and initiatives undertaken and/or support by 
UNICEF such as the Convention on the Rxjhts of the Child. Facta for Lite and 
Adjustment with a Human Face. 

oim la exnQNS: University degree in communication and/or other area ot 
social sctencos. Al least ten years of relevant experience wilh at least five years 
ar international level, including extensive experience in mass media operations. 
esnecQft with audio-visual and broadcasting content. Field experience m social 
maMzawn/taiagramniB commurwawns. Advanced research and wrmng skrta 
Fluency in Engfsh and Arabic. Knowledge of French essential 
cot shy AND BBCEHT& UMCEF as part of lf» United Nations common stfem 
oSois competitive international salaries, benefits and allowances Gioss 
emolument ai the USS5&000 range. 

Qualified women are encouraged to apply Please send detailed resume m 
English quoting reference number VN-B9-181 to 

Ms. Keiko Nishjno 

Recruitment & Start Development Officer 
UNICEF 

3 United Nations Plaza, (H-5F) 

New York, N.Y. 10017, U.S.A. 

Due to the volume of "^ ”» *”*** 

those from short-listed candidates who eriH be seriously considered. 
NOTICE UNICEF IS A SMOKE-FREE ENVIRONMENT. 

Closing date for receipt of application: 24 August 1989 


GENERAL POSITIONS 
AVAILABLE 










THE AUSTRALIAN EMBASSY, Rome 
seeks an INFORMATION OFFICER, 

The successful applicant will be required to meet the following 
selection criteria: 

Wide knowledge of Italian and Australian media organisations 
and government systems. 

Ability to communicate effectively with Italian and foreign media. 
Proven capacity to organise and oversee production of Halian- 
Language publicaitions. 

The position requires fluency in Italian and English, oral and 
written , preferably mother tongue HaRon. 

Successful applicant will be required to start immediately. 
Please send applications with full curriculum vitae ter 
INFORMATION POSITION 
C/- THE REGISTRY 
AUSTRALIAN EMBASSY 
VIA ALESSANDRIA, 275 
00198 ROMA 

Applications dose 1 1 August 1989. 


irig program in our progressive plan! in Florida, you wfll take 
FULL managerial oontral of Chihuahua operations. We are 
seeking an exceptional individual with the following 
qualifications: 

• Proven plant management experience. Other a current 
Plam Manager looking fora challenge OR a Superin- 
tendent overseeing a large manufacturing group. 

• Possess a management, business or technical degrees 

• Multi-years experience In a technical manufacturing 
environment 

• Have top flight commurucation skids, the ability to deal 

with all levels of employees and a proven background 
in Human Relations. AbiEly to speak Spanish is a defi- 
nite plus. • ■ 

OFFERING -The opportunity to work for an industry leader 
andto tun your own show. Generous c ompensation todudes 
acom p raheraiwmecflcal program, retirement, safety bonus 
and company car. Send your resume including salary re- 
quirements in complete confidence to: 


In te r na tional Employment Specialist 
SttjOR OPTICAL OF FLORIDA, INC 
4900 Park Street North 
SL Petersburg, Florida 33709 
ILSJL 



An Equal 

Opportunity 

EntoloyerM/F 


AN INTERNATIONAL COMPANY IN THE YACHT 
BUSINESS IS LOOKING FOR: 

2 SECRETARIES B! UNGUAL (at feast) 

1 NAVAL DESIGNER 
I NAVAL ENGINEBl 
1 SALK MANAGER 

Pl£ASE APPLY WITH CV. AND PHOTO TO.' 
International Herald Tribune, 

Box 677, Via Cauolo 6, 20122 M3an Holy. 


GENERAL Pl^rriONS 
available 

LABOURS! K* BOAT 
jobm3*« M» now. RM* «* 
pJ&XLSM&C 


GENERAL POSITIONS 
AVAILABLE 


MHP P gQH) FOB 
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Glasnost for the Baltic 


nven as Moscow presses* perestroika onto 
new terrain by endorsing plans for econom- 
ic autonomy in the Baltic republics of Lith- 
uania and Estonia, it bravely applies «img 
glasnost to the Baltic region's past by ac- 
knowledging at last the whole truth about 
the notorious Hltler-Stalin pact. 

Half the truth has never been in dispute: 
that Nazi Germany and the Soviet Union 
signed a nonaggression agre e ment on Ang. 
23, 1939. But the other half was gubbazniy 
denied : that Stalin was not just buying time 
but also grabbing territory through a secret 
protocol that led to the carvin g up of P oland 
and to annexation erf the three Baltic states. 

That is why Western countries refuse to 
recognize Sonet absorption of Lithuania, 
Latvia and Estonia. It is also why the pact is 
so explosive an issue in Baltic republics now 
boiling with nationalism. Huge demonstra- 
tions are planned for the anniversary of the 
secret deal Acknowledging the protocol 
risks fueling the independence movements. 
But it also makes it easier to justify special 
treatment of these non-Russian peoples, as 
in the autonomy laws approved on Thurs- 
day by the Supreme Soviet. 

Mikhail Gorbachev’s reformers have 
adroitly moved step by step to what has to 
be an unsettling disclosure for the party 
faithful A year ago the Foreign Ministry 


reported that it had looked but failed to 
find the infamous protocol Soviet officials 
visiting West Germany then «*dtcrf if Bonn 
had the original, although they were surely 
aware that Hitler bad ordered the destruc- 
tion of all key documents. A photocopied 
version had survived, however, and was 
published by the West after the war. 

Even as Moscow continued to insist that 
proof was lacking, it did nothing to stop 
nationalists in Lithuania, Latvia and Esto- 
nia from quoting the protocol as published 
in the West. This week a senior Soviet party 
official L V alentin Falhl, for mally admitte d 

to a West Goman television interviewer, 
“There was a secret protocol.” 

A commission is now expected to repro- 
duce the protocol in full, induding the 
paragraph that gave Hitler a green light for 
a spiring P olan d? “In the event of a territo- 
rial and political rearrangement of the areas 
belonging to the Polish State, the spheres of 
influence of Germany and the U.SJ5.R. 
shall be bounded approximately by the line 
of the rivers Narew, Vistula and San." 

In acknowledging awkward truths, even 
at the risk of arousing natio nalis t ardor in 
the Baltics, the Soviet Union is moving 
commendably to an honest reckoning that 
can exorcise a haunted past. 

— THE NEW YORK TIMES. 


Confidence in Mexico 


Investors began to put money voluntarily 
into Mexico this week for the first rime 
since the debt crisis exploded seven years 
ago. That is the real test of the Mexican 
debt settlement announced last weekend. In 
one case a group of European banks is 
lending S210 minion to a private company, 
a thing that has not happened since 19S1 If 
this flow continues, it will be impressive 
evidence that the settlement has changed 
attitudes in the financial world and set 
Mexico on a different course: 

The purpose of the settlement is to enable 
Mexico’s economy to begin growing faster 
than its pop ulatio n — another thing that has 
not happened since 1982. There is a debate 
among the specialists whether the debt re- 
duction is sufficient. But the debt reduction 
is not the only element in the agreement. 
From the be ginning , the rhalteng e has been 
to achieve a certain amount of debt reduc- 
tion without catring Mexico off from the 

tntenmrinnal r mdit that it mnriimex tn need 

for industrial expanaom. Until now, servic- 
ing its debts to foreign banks was costing 
Mexico a little more than $7 bOfion a year. 
The three ingredients of this settlement — 
debt reduction, interest rate reduction and 
new lending taken together will reduce the 
net payment to the banks to about S4 bDEan, 
a figure that the Mexican government ex- 
pects to be manageable: 


Beyond those figures lies a larger reality. 
Mexico is one of several Latin countries 
that ran up most of their foreign debt by 
financing capital flight — the transfer of 
private citizens' money to safe havens in the 
United States and Europe. If the foreign 
asset s of wealthy Mexicans were balanced 
a gain the liabilities of the state, it would 
be dear that Mexico as a nation and society 
has little or no foreign debt. 

The best and fastest solution to the debt 
squeeze on Mexico's public finances would 
be to attract home some of the money that 
fled in the decade beginning in 1976. Todo 
that requires a revival of the volatile and 
highly subjective quality that bankers call 
confidence — confidence in the stability of 
the currency aid of the economy. That is 
why this wok’s first trickle of capital bade 
into Mexico is significant It suggests that, 
however tentatively, some degree of confi- 
dence may be returning. 

The next question is whether the princi- 
ples of the Mexican settlement can be ap- 
plied to other debtor countries. The Brady 
plan sets a requirement of a serious effort at 
internal reform Mexico, under a strong and 
decisive government, certainly meets it But 
otl^r countries are moving in the same direc- 
tion. Tbe next candidates are going to be the 
Philippines, Venezuela and Costa Rica. 

— THE WASHINGTON POST. 


Fake News Is lies 


On its regular evening news program on 
July 21, ABC News showed some faked 
footage depicting an American di plomat 
handing a briefcase to a Soviet agent Peter 
Jennings, the anchorman, has since apolo- 
gized because viewers were told too late that 
the footage was a ^simulation." The fakery 
insulted viewers, ethics andjonrnafism. 

Ethics first Fefix Bloch, who was once 
attached to the U.S. Embassy in Vienna, is 
indeed the subject of an espionage investi- 
gation by the government He has not been 
charged, yet ABC has crane dose to con- 
victing him. Seeing the footage, an unwary 
viewer might think that ABC had caught 
Mr. Bloch in the act 
What the ABC cameras actually caught 
was an act ABC employees poring as dip- 
lomats. ABC also made the footage look as 
though it had been shot by a surveillance 
team trailing Mr. Bloch. 

ABC correspondent Sam Donaldson was 


properly embarrassed. “It’s important not 
to mix straight news reporting with some- 
thing that’s not factual” he said. “People 
who saw that story are liable to say: T know 
Bloch's guilty. I saw him pass that brief- 
case.’ ” Mr. Donaldson rightly added that 
confusion between art and reality would 
persist even if “simulations” were labeled. 

Re-enactments are not new, especially in 
documentaries. Two programs use actors to 
re-create crimes. But doctoring the news 
threatens ABCs credibility and erodes pub- 
lic trust in journalism generally. 

A network spokesman would not rule out 
future simulations. But that courts more 
erosion. Reuven Frank, a former president 
of NBC News, thinks the phenomenon has 
a lot to do with money. “They now sub- 
scribe to the gpspel of do anything for an 
audience," be said. “If s marvelous for dra- 
ma. For news, it’s lies.” 

— THE NEW YORK TIMES 


Other Comment 

Japan: Spirit of Questioning 


Many Japanese are jndgmg the party, and 
the system it has created, differently from the 
way they judged it earlier. Money politics, 
long considered an unfortunate necessity 
that pad back society in the Tram Of stabil- 
ity, is now being viewed as a social corrup- 
tion in itself. Women, gradually becoming 
more outspoken, are voting against a party 
they view as a male preserve whidi reflects 
male domination in society as a whole. The 
hierarchic calm erf Japanese society is giving 
way to a new spirit of questioning. What the 
LDP needs to do is to address these ques- 
tions for what they mean rather than try to 
buy time through cosmetic changes. 

— Business Times (Singapore). 


who would profit from a more liberal Japan 
(such as city-dwelling consumers). It is go- 
ing to have to choose between them — 
perhaps by splitting apart, 

— The Economist (London). 


Britain: Thatcher Is Anxious 


The ruling party richly deserved the kick 
it has just got from the voters. The question 
now is whether it can remake itself enough 
to regain their confidence: by reform i ng the 
system of money politics that produced the 
Recnrit scandal and that ties the party so 
dosely to special interests; by choosing its 
leader more democratically, eventually by 
breaking the faction system that stifles tal- 
ent and makes election campaigns so costly. 
Sooner OTbter the liberal Democrais must 
face the biggest question of all: What do 
they stand for? As a coalition of interests, 
the party has spent decades harboring pro- 
tectionists (such as farmers) as well as those 


The pundits knew that Margaret Thatch- 
er was determined to shed a Httle blood 
when she reshuffled her cabinet, but few 
imagined she would go so far. Such an 
extreme move — the most comprehensive 
rearrangement of a Tory team in a genera- 
tion — suggests that the British prime min- 
ister is growing a little anxious about her 
chances of re-election two years heoce. The 
two main factors that have kept her in 
power this past decade — a divided and 
incompetent opposition with unpopular 
policies, and perceived Conservative suc- 
cess at economics — are turning against the 
government Her Msgesty*s Opposition is 
beginning to resemble an alternative gov- 
ernment for the first time in recent memory. 

If the economy is in trouble, with infla- 
tion and the trade deficit rising, why isit 
that the diMi-rilnr of the excbequer?_Ni£d 

Lau^tm, retained his job? The reason is that 

his demotion would have cart serious doubt 
on the government's economic credibility at 
a tfme when the prime minister is unable or 
unwilling to chan#: course. 

— 77 be Age (Melbourne). 
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NATO: A Huge Job of Disposal and Verification 

B RUSSELS —In their efforts to make good on By Frederick Bonnart 5“=® “ 

President George Bush’s timetable of axto 12 ' £ 


months for the completion of a tr eaty cm tbe 
reduction of conventional fences in Europe, arms 
control experts from the NATO countries quickly 
put together a pariragg of figures to cany out tire 
alliance’s summit declaration for a c omm on c eiling 
for combat a ir c ra ft ami helicopters, as weB as for 
U.S. and Soviet troops. The figures were pit for- 
ward in Vienna an July 13, the last day of the 
current negotiating round, to the Warsaw 
,Pact countries to study them during the summer 
recess before the negotiators reassemble on Sept 7. 

The NATO countries do not seem, at this stage, 
to have thought deeply about how to carry out 


Planes and helicopters could he 
moved to a banned zone in hours. 


such cuts and how to verify them mice they are 
agreed on. This has raised questions that will have 
to be answered before any treaty can be oondnded. 


In spite of marfad improvem ents in tire East- 
fast climate and the imp robability of an aimed 


West rlimaie and tire imp robability of an armed 
darii between the two alliances, the residue of forces 
after tbe conclusion ttfsudi an agreement would stiQ 
be such that open hostilities remai n a practical 
possibility, however benign tire present intentions 
on both skies. Such a treaty will therefore have to 
have evident and convincingly stringent controls if it 


is to be accepted by Western governments and. in 
particular, ratified by the US Congress. 

Verification m«in< a physical capability to 
that a statement by the treaty partner is correct. 
Both sdes have set up agencies to monitor destruc- 
tion of missiles and laimdrexs and to prevent farther 


production and deployment. In its first year, tire 
VS. On-Site Inspection Agency conducted 244 in- 
spections in tire Soviet Umoc ami org an ized 96 by 
the Soviet agency in tire United States and Europe. 
Wbea destruction is completed three years after tire 
signature of the treaty, inspectors wul continue to 
monitor possible pm n m - ji nn sites for an unlimited 
time. This would seem to beabearaMe load fra both 
(although a ««rinr Soviet inspector has voiced 
worries about the cost) and does not seem an undue 
infringement on national s overeign ty. 

But the forces to be eEmrinated are a small, dearly 
definab le category of nodear weapons. 

This is far from tbe case with conventional farces. 
Has anyone asked bow tire destruction of 30,000 
tank* and an equivalent number of artillery pieces 
and a mxm ri infantry fighting vehicles would be 
monitored? Tn«wri 1 one wcncuas how and where 
yvh masses of equipment could be destroyed, what 
this would rytesm m tire way of environmental dam- 
age and winch country would acce pt iL 

The tanks could perhaps be oeatrally parked and 
immobilized- However, airplanes and helicopters 
are highly mobile and it would be impossible to 
p r e ven t them bemgmoved to a treaty-prohibited 
zone within .hours. That is why NATO aid not, at 
first, tHrm m the negotiations, and why the 
present proposal is for their destruction. 

Quite apart from blowing up all that valuable 
high-tech equipment (about 9.1XX) aircraft and 2,000 
bencopters), no estimate has been made of how 
mnch this destruction would cost. 

On the question of manpower, the NATO pro- 


posals were hmiied to the Bosh offer of a ceiling of 
275,000 each of U.S. and Soviet ground and air 


forces in Europe. There, too, the verification prob- 
lem looms large. It is possible to d e c lar e, count and 
wrify whole writs sum as (fivBions, r eg i m e nt s rod 
hatteH^n* but it is extremely difficult to determine 
troop numbers. No division on ether side is up to 
strength, and personnel axe rotated as a matter of 
routine on posting completion of service. 

Tins creates a tremendous monitoring prob l e m. 
Its can already be seen from the muoxtunate 
MBFR experience m which the so-called data ques- 
tion — tire difference between the Western assess- 
ment and tbe Warsaw Fact's declared totab was 
180,000 — held up talfat fra years. It is possible in 
theory to set up permanent inspectorates at entry- 
exit points, sum as airfields, railway stations and 
major frontier crossings, but tire size and tire cost cl 
such a permanent watch would be considerable. 

The watch would not only be on tire Rhine and 
the Oder; it would have to be spread, in depth over 
tire whole of tire territory, both East ami West 
Would tire countries involved, and in particular the 
two Germmys, which already host large numbers of 
fraeign but auied troops, be amenaNe to foreign rod 
non-allied milttsay personnel roaming about their 
countryside and nwlreg intrusive inspections? 

These are some of tire questions. Some answers 
exist, of course. Aircraft cannot operate without 
bases, and troops need garrisons. 

But, whatever system is applied, it will not be 
perfect Alternatives vriB have to be found for tire 
proposed massive desanction af malirid, and no 
more than reasonable assuran c e can be expected 
from verification. The type of ideal security that is 
desired can crane only from an international rela- 
tionship based on the confidence that no aggression 
is possible because it would be pointless. At present, 
wc are a long way from that 

haentemonol Herald Tribute. 
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University Hospital there expects 12CT 
Crack accounts far the astonishing 
jump in infant mortality rates in 
daces; Eke tire District of Cohnubk 
Cocaine brines have 15 times the risk 
of Sudden Infant Death Syndrome, 
But the dead may be the lucky ones. - 


But the dead may be the tudey ones. - 
For some of tire crack babies tbit 
survive, tbe East life experience is tire 
agony of oocame withdrawal. They 
suffer terribly. They are so sensitive to 
touch that they cannot be hdd or led 
properly. Some move their limbs end- 
lessly, looking for relief. Earn tire 
hardened veterans of the neonatology 


i neonatology 
intensive case units find tire high- 
pitched cries of withdrawing babes 
nuoierablc. “Neva- in my medial ca- 
reer have 1 seen so much suffering as 
ctamine. has brought." tire director of 
tire nuncty at D.G General Hospital 
told The Wall Street Journal 
A mother's use of cocaine durffl* 
pregnancy can cause appalEsg dam- 
age to the infant: stroKea, sesurea 
paralysis, prematurity, defornreo 
hearts and lungs, abnormal genital 
and intestinal organs. And, most omi- 


stafe ei ww i a race of (sopinas 

Soviet Union: Dead Lies Be<jueath a Revolution 


G RIMAUD, France — A princi- 
pal lesson of the French Revo- 


VJ pal lesson of tire French Revo- 
lution 200 years ago, as of the Rus- 
sian Revolution in this century, is 
that no one controls a revolution. Its 
actual events takeplace only after the 
inner revolution is already irrevers- 
ible: The rest is detail 
An inner revolution has now proba- 
bly occurred in Soviet society. Mikhail 


By William Piaff 


The Cold War helped to 
sustain Soviet illusions. 


Gorbachev gives evidence of this by 
running (prior and faster to stay 
of events he cannot control He must 
follow the striking Siberian and Uknti- 
nian miners, and tire nationalist pro- 
testers — he is their leader. How faog 
can he kero tins up? The survival of 
the Soviet Union is at stake. 

Russia win survive. Nations sur- 
vive. Georgia, the Ukraine, the Asian 
communities now styled Soviet “re- 
publics” toD aO survive. The Soviet 
union, though, is not a nation. It is 
an arbitrary political construction 
dating from the 1920s, erected on tire 
foundation of tbe 19th century colo- 
nial annexations of the czars. 

The worst thing that happened to 


tire VSS.K, other than Stalin, was 
the Cold War — not b ecaus e of the 
strain this put on it (the strain has 
helped to hdd it togtther) but be- 
cause it sustained Soviet iHusians- 

Those illusions derived originally 
from Marxism-Leninism, a doctrine 
of historical determinism whidi in- 
sists that communism is eventually 
inevitable everywhere. Sheer faith in 
this doctrine enabled Communists 
and their followers in tire 1920s and 
’30s to believe that “the vastest indus- 
trialization plan in the world” was 
being implemented there “to trans- 
fonn the entire UiS.IL, in five years 
to make it one of the leading industri- 
al powers in Europe, and then to 
catch up with and surpass the United 
States.” (I quote a text of 1932). 

Nothing remotely resembling this 
was taking place. Because it was hdd 
that this jjhpnld be happening, how- 
ever, it was hdd to be hap pening . The 
Soviet leaders’ admirers were con- 
vinced, but so were their enemies. 

In the United States, for the bettor 

part of the last half-century, most 
Americans, and most of tire Amea- 
can political class, have believed that 
the UASJL was overtaking the Unit- 
ed States, was ahead of it or threaten- 


ing iL Important “gaps” were repeat- 
edly hdd to have opened up in space 
progress, technical and military inno- 
vation, in (me or another category of 
arms, influence in tire Third World, 


arms, influence in tire Third World, 
progress in winning tire hearts and 
minds of the world's masses. 

In fact tbe Soviet Union was a 
threat to the liberal West only in 
narrow military terms. The belief in 
the West that the U.S&R. repre- 
sented an important and successful 
alternative model of soc ial an d hu- 
man development was simply un- 
true. Bot the existence of the belief 
in the West confirmed the Soviet 
leaders in their own illn sions . 

In the 1960s, when the evidence of 
Soviet failures was all about him, 
Nikita Khrushchev could still repeat 
tire rfriru of an impending “overtak- 
ing and surpassing” of the United 
States. It was supposed to occur by 
tire 1980s. One reason he could say 
tins, and no doubt bdieve it, was that 
he was bearing simi l a r things from 
tire United States. 

Eminent Americans were talking 
about Soviet Russia and the United 
States “co nv erging” toward a new 
kind erf super-advanced post-indus- 
trial society (“tedmotrome” society 


was the name Zbigniew Braeonski 
gave it) that would leave Japan and 
western Europe behind 
When Leonid Brezhnev was head 
of the Soviet Union. American lead- 
os spoke of the U.S&R. in tenns of 

r - i « ■ — '.L . .L. 


Mayor Koch Has a Fighting Chance 


States in managing me uooe s proo- 
hw Richard Nixcn said he and Mr. 
Brezhnev woe tire two members “of 
tire most exclusive dub in the weald.” 

He would better have deJureddto 
honor. As Mikhail Gorbachev now 
has conceded, offering passionate dc- 
tafl, miners and workers in the Soviet 
Union actually lacked adequate nu- 
trition, shelter — soap. They Kved, 
and continue to live, in conditions 
worse than Engels, Dickens, Zola or 
Dreiser ever described. 

For nearly 80 years tire leaders of 
tire Soviet Union, its a dmir er s abroad 
and also its enemies have believed in 
lies about it Western fellow travelers 
believed the lies, but so did Western 
anti-Cranmunists, Western conserva- 
tives and neo-causervatives, Weston 
politicians and professors 

Power existed in and emanated 
from Soviet Russia — the power d 
tanks, numbers, brute strength and 
the willingness to use fr. What never 
was there was success, development, 
serious social or industrial progress. 

Mikhail Gorbachev and the Sovi- 


A cohort of babies is being boro 
whose future is dosed to them fires 
day one. Thefas w31 be a life of cofeh 
suffering, of probable deviance, of 
p« fmiHi*wt inferiority. At best, as* 
nidi Efe of severe deprivation. AI 
wont, eaily and painful death. AH dtit 
is bioiogicaQy determined from birth. 

It is a horror worthy of AJdoro 
Huxky. In “Brave New World,” tire 
state creates a race of (subynmtan 
“Epsflon" drones by reducing oxygen 
as they incubate in fowenmxnt-na 
fetal isatcberics.’' “Nothing Eke ooty- 
gen-shartage for keeping an embryo 
bekrw parr explains Mr. Foster, a 
hatchexy scientist, nibbing his hands. 

Cocazne woks the same way. Jl 
does its damage in the wood) by cut- 
ting off tire brood siratiy to the baby, 
leaving every organ, roe brain in p»- 
ocular, screaming for oxygen. 

Life has outdone Huxley. Even he 
could only imagine a mad (and satirir 


cal) utopian state doing tins to 
children. It is hazdra to imagine motw^Pi. 


children. It is hazdra to imagine motif 
era doing it to their own. Yet, says 
Stanley Geuser, Dependency Court 
commissioner of Los Angles County, 
“We are getting women in here now 
who have givmoiith to their second or 
third or fomth drug baby." 

Alcohol is c r e atin g a 6miUr bio- 
underdass anmg Studies 

show that on some reservations 5 to 25 
percent of dnkben suffer from fetal 
alcohol syndrome, physical abnormal- 
ities and nrental retardation caused ty 
heavy maternal drinking during preg- 
nancy. The children are hyperactive, 
difficult to raise, harder to ^rinrate. 
They have quite sm^rfy been robbed 
erf the capacity for flunking wdl 

No doubt, maternal drug and alco- 
hol abuse is producing ba- 

bies throughout American sotiety. A 


1985 survey by tire National Institute 
rax Drag Abuse found that at least one 
in ten women of drildbaxmg age bad 
used cocaine m tire previous year. The 
problem does exist in tire noddle dassj 
where it is better hidden for being 
widesp r ead. But middle-class values 
and middle-class money can at kaufr 
help protect these drildrai after birrer 

when the problem is widespread^ ft' 
produces individual tragedies. Whenit 
tt concentrated and kcauted, as in the 
inner city or on tbe reservation, it 
becomes a threat to communal fife asa 
whole. In the poorest, most desperate 
pockets of American society, k has 
now become a m*n«« to the future - 

For tbe bio-underclass, tbe biologi- 
cally doomed underclass of the under- 
dara, tom o rro w ’s misery wiD exceed 
yesterday's. It has been decreed today. 

Washington Post Writers Group- 


et elite today are engaged in disman- 
tling an elaborate concoction of de- 
lusion, lies, hope, intoxication — 
faith. Fatefully, they are trying to do 
this without abandoning the primor- 
dial delusion, that of Marxism's 
doctrinal validity. 

How can they succeed? Revolu- 
tion is implied, not reform. Is re- 
pression an alternative? One thinks 
not: Things have gone too far to be 
stopped. The questions now deal 
with the details: How. how rapidly, 
with what to follow, at what cost? — 
what cost to them, what cost to us? 

International Herald Tribune. 

® Los Angeles Times Syndicate. 


N EW YORK — I do not know 
who wfll be the Democratic 


IN who wfll be the Democratic 
candidate for mayor of New York, 
but anybody who counts out Ed 
Koch wiD be almost as stupid as 


By A. M. Rosenthal 


eight colleagues and I at The New 
York Times a dozes years ago. 

This congressman, whom none of 
os knew ww, showed up for lunch at 
toe newspaper one day and tdd us 
he was going to be dotted mayor. At 
the time thwe were seven candidates 
in tire fidd, and he was running dead 
last in the polls. He was even further 
bade in die estimation of the city’s 

political establishment. 

Of course, we were polite to him. 
The man was our guest But not a 

S ilistic soul at tire table be- 
he had a chance. 

Three tenns later, Ed Koch, who 
became the most famous mayor in 
the wpdd and the most effective in 
the history of the city, finds polls 
and pals beating up on him 
Part of itishis own fault and 
nobody rise’s. He hurt the feelings 
and sense of pride of blacks. That is 
the biggest burden he carries. 

He used to say he told nothing but 
tire truth when Ire said thin g* tifrer 
Jews and other supporter of Israd 
would be crazy to vote for Jesse 
Jackson. Perhaps, but a mayor is 
supposed to be sensitive enough not 
to offend an important dice of Ms 
constituency on matters that do not 
relate to their fives in the city. 

A mayor can and should, for in- 
stance, run the risk of angering par- 
ents black and white by ufling than 
that they, not tire teachers or tire 
cops, are responsible fra k eepi ng 
their children in schools, off the 


streets and away from drags. May- 
ra* Koch does that. 

But he introduced an issue that 
did not pertain to running tire city 
or how New Yorkers five. 

It was not a race issue. Race issues 
existed before Ed Koch, and on tire 
whole he handles them with care and 
attention. It was a pride issue. If a 
whole group talres a didilrmg to a 
mayor becase they see him as look- 
ing down on them, that is his fanh. A 
mayor, of all elected officials, should 
know and do better. 

One good result erf the mayor’s 
mistake was that it forced David 
Dinkins out of his comfortable of- 
fice as bonngh preadmt of Man- 
hattan and made trim take the risk erf 
running for mayor. He is a man of 

confidmce. Like the mayor, he is a 
fufiy credible Democratic candidate. 

The mayor knows the burden of 
his mistake, as Mr. Dinkins knows 
ins — the failure to file income tax 
forms for four years. Neither mis- 
take should overwhelm the totality 
of their fives or disqualify them 
from the mayoralty. 

But others in tire city have used 
tire offended pride of blacks as tire 
excuse to spit out tire bile of hatred 
against the mayor thai has been in- 
side them for years. Compared with 
tbe vituperation and ugly venom 
spewing from some of his attariurs, 
ire has the mouth of Mother Teresa. 

Some of the anger against the 
mayor comes from tire harshness of 
fife in New York, whidi creates an 


irritability that most have a target. 
Give Mr. Koch a chance to dock 
attack, and the man will insist on 
walking into iL 

But much of it is political nasti- 
ness of a very New York kind. It 
comes from hatred of him from 
those journalists, union leaders and 
politicians who never have and nev- 
er will forgive him fur not being a 
man of the left. Conservatives they 
can stand, but not a fibers! who 
spams the left That is treason. 

No New York mayor will ever get 
a gold medal from a grateful popu- 
lace. Who has time? To five here 
you trade stimulation for serenity, 
whatever that is. 

New York has more of evetytiung 
than any other city — music, art, 
theater, paries, universities. Also 
crime, drags and homeless. Simple 
reason: It still is the national magnet 
for the hopeful and the hopeless. 

Bui on primary day, Sept. 12, 
nothing will matter but the familiar 
interior monologue in the election 
booth: “Which of these characters is 
smarter, has better ideas, a better 
record, knows more? Do I trust this 
one more than die other? Anyway, 
which rare will do more for me and 
this city duu drives me stark out erf 
my mmd? Leave? Are you CTSzyT* 

' Mr. Dinkins is the toughest oppo- 
sition Ed Koch has ever faced, and 
he is way ahead in polls. But I think 
Mr. Kodi has a strong chance to 
dose the gap and light his way into a 
nmo ff. and after that it will be a new 
game. Watching him, I keep rem ap - 
bering that lunch — one congress- 
man and fflng 

The New York Tbnes. 


100, 75 AND 50 YEARS AGO 


1889 : Commune’s Relic and soldiers on leave ha 


PARIS — Through the courtesy of 
the Government architect, a Herald 
correspondent was permitted to visit 
the nuns of the Palais (TOrsay, com- 
monly known as the Cour des 
Comptcs. Tins once handsome build- 
ing, almost the last relic of the Com- 
mune’s violence, still raises its skde» 
ton walls skywards, because the 
different governments that have suc- 
ceeded each other ance the establish- 
ment of tbe Third French Republic 


and soldiers on leave have been re- 
called to the colors, and the GOT *® 1 
and French frontiers are bring 
watched closely by Belgian tnouattf 
police and imfitary scouts, wh ^ 1 
preparations are being pushed faf 
ward to double the number -Of Brit 
&ow with the odors and thus tefeg 
the establishment up to the maxi- 
mum of the peace footing. . 


1939: Hitler Return^ 

BERLIN — Chancdtor Adolph- 


have never been able to agree as to its ler returned unexpectedly from**** 
use. So there it remains as a lasting don to Berlin today (July 28) .lG£$ 
monument in memory of that terrible conference with Foreign MimrtA fit- 
week in May, 1871, when men arid &cbim you Ribbentroa The prig?¥ 
women excited to fury by drink and erf his trip was described in offiEg 
tbe smdl erf powder awl blood, de- curies as “routine basiKSC T* 


women excited to fury by drink and 
tbe smdl erf powder aim blood, de- 
generated into fire fiends and burned 
some of the finest monuments in the 
besi pan of Paris. 


1914 : Belgians Prepare 


BRUSSELS — Although the outlook 
is not yet critical all Belgian officer s 


among industrialists here it is 
bdieved that German tads to* 
with the Soviet Union wor ths 
reason for the FDhrart chttfj 
ptan^ R epons of an i mmiiagt < 

the Sorid*%nioa havcJkWfl 
here in recent weeks. 
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The Art Market’s Giant Leap Upward 


L AMaoBM Herald Tnbune 

ONpON —The end of season statis- 

inr^S£fw Cased ^ lead- 

houses may be something of & 
P*°f»8mca exercise intended topraect 

^ ^ of an ever-expanding £3S 
"SZUSt 8150 *“& » AatoorSture has 

. re8 Jed a tnnrinp point. 

markethas became so big that it 
Pawptwn of art by our whole 
' 1 5 ° Q «y. including those who never think nf 
/buying any. For the first time in art market 
.fflMs, combined art purchases at Soth- 
snd Christie’s inning thi« 

: SOUBEN MEUKIAN 

which by convention is the year beauxamg 
: 1, exceeded S4 bnKon. Sotheby’s 

f^mjed from SI bfflicn in 1986-1987 
to 52 3 buHon , two seasons later. Its pro- 
g ressio n over the previous season was 48 
percent while Christie's, up 63 percent with 
. total S1.78 bflEon, is minng big strides to 
. catch op. 

As they compete with other in ever 
more strident tones, the two big auction 
houses give art a kvd of publicity that no 
museum ever dreamed of. Few people 
aside from specialists had heard of irantar- 
mo, let alone seen works by the 16th- 
century Florentine painter, mint Christie’s 
embarked on its publicity stunt, including 
U-ja world tour of a portrait by the artist to 
Tokyo, London, Munich and to New 
York prior to its sale on May 31. By the 
tune the J. Paul Geuy Museum acquired it 
for S35.2 nullum, mulring it the most ex- 
pensive Old Master ever, t ens of thpnqmrif , 
.had seen it in the fl es h and mfllinns had 
.undergone media bombar dmen t 

This high decibel activity has been a 
.major facto: in the massive swing toward 
the an of the modem age, ranging from 
Impress ernist to Contemporary. Most of 
.the museum world used to be geared to the 
past, if only because irmswirm were first 
- 'conceived as display houses of the trea- 
sures of past cultures. The auction scene, 
on the contrary, focuses on creations of the 


nu- 
easi - 


modem age while skillfully exploiting 
geological developments whenever ft 
hie. 'Phis season, the was over- 

whelmingly on the 20th century. 

It is highl y symbolic of the increasing 
pace of 20th-centmy polarization that the 
worid record for a modem master — Picas- 
so — should have been beaten three times 
in a single season. This has never happened 
brfore. A first record was set in November 
at Christie’s New York sale of Impression- 
ist and Modem Masters when “Matex- 
mtfe,” painted in 1901, sold for S24.7 mil- 
lion. Within three weeks, ai Christie’s in 
London cm Nov. 30, “Acxobaie et Jcune 
Ariequm," done in 1905, rose to £20.9 
million, about $38.45 million at the lime. 
On May 9, the score was raised to $47.85 
million at Sotheby’s New York with a 1901 
self-portrait, “Yo, Picasso.” In its previous 
auction appearance, in 1981, the portrait 
had gpne for “only” $5.8 millioa. 

When a painting considered to be by 
Mantegna, “The Adoration of the Magi, 
came up at Christie’s in April 1985, it made 
$8-1 imTHi m and easily dethroned the Pi- 
casso self-portrait as the world's most ex- 
pensive 
adnrirabi 

for S35.2 mflhoa bat failed to dislodge the 
same “Yo, Picasso” as the world’s second 
most expensive picture. (Van Gogh's “Iris- 
es” remains No. 1 at $53.9 million, even if 
the price theoretically established at Soth- 
eby’s in November 1987 is rumored to have 
not yet been fully paid.) 

The most tailing indication of the mas- 
sive shift of focus toward the art of the 
modem age is the overwhelming propor- 
tion of pictures and sculptures ranging 
from the Impressionist period to contem- 
porary artists among the season's top lots. 
Out of the 40 most expensive works of art 
sold at Christie’s, all in excess of $3.5 
million, only two fall outside this category, 
and at Sotheby’s only one. The intensity of 
the fight for the last remains of Impression- 
ism is reflected in the number of record 
prices often paid for works far removed 
from the makers’ greatest achievements. 


Renoir’s “Dans cejardm” painted zn 1870, 
which cost the Getty Museum £1034 mil- 
lion on April 4, may be of great art histori- 
cal interest, but it is not ena a fully Im- 
pressionist work. 

Rarity, however, is not the only factor. 
Increasing attention is being paid to the 
more modernistic strains of the late 19th 
and early 20th centuries. The record price 
for a late- 19th-century painting is not held 
by an Impressionist work, bat by Gau- 
guin's T ahitian landscap e, “Mntnmiia," 

dated 1892, which ctimbed to $243 million 
in Sotheby’s May 9 sale in New York. With 
its dear-cut divisions influenced by Ckn- 
sonnisme and its violently contrasted odor 
scheme, it stands at the apposite of Impres- 
soaisizL 

Soaring interest in Fauve ait is equally 
telling of the intensive search far the 
sources of contemporary aesthetics. Chris- 
tie's registered the highest score in this field 
on June 26 when Andr6 Derain’s stunning 
“Bateaux dans le pert, CoDioure,” painted 
in 1905, went up to £6.16 million (about 
$10.1 millioa). Next day it was Sotheby’s 
tutu with a record for Maurice de Vla- 
minck with his Fauvist harbor view, “Le 
Havre, les bassms,” sold for £132 milli on. 

Other records, even if not of the same 
magnitude, are just as significant Of these, 
the £1.76 milli on paid at Sotheby’s in April 
far a bronze group signed by Matisse but 
cast in an edition of 10, goes furthest to 
illustrate the in tensif yin g interest in the 
sources of modernity. The standing wom- 
en, “Dens Negresses,” conceived in 1908, 
was believed by Sotheby’s expert to owe 
something to Picasso's painting of 1906, 
“Two Nudes.” On May 1 1, 1 977, that same 
group had made exactly $100,000, a price 
considered high at the time. 

This quickening swing toward moderni- 
ty cannot be separated from the season’s 
most striking trend — the phenomenal rise 
of contemporary art or, to be more accu- 
rate, art of the recent past — “Old Contem- 
porary," as it was dubbed in the U3. art 
market Art A Auction. If cue 

price deserves to be singled out as the most 


revealing indication of the new approach, 
it is the 517.05 million paid ! or “False 
Start.” painted by Jasper Johns in 1959, the 
year when he was making his mark on the 
New Ycsk scene. Its buyer, Samnd Ne- 
wfaouse, may have had his own reasons for 
b iddmg so high. He bought the previ- 
ous record Jams, “Out the Window, and 
was thus dramatically hiking up its poten- 
tial value, not to nwirion the value of the 
other works by Johns he is known to own. 

But whatever his motivations, this was 
one of those rare art market events that 
suddenly modify the entire perspective in 
which a category is seen. Its impact was 
funber increased by one or two other eaor- 
mous prices such as the $6325 nnQkm paid 
for Rauschenberg’s monumental abstract 
frieze called “Rebus.” 

It sent the whole market spinning up- 
ward. Within six months, from Novanber 
to May, the record for a Jackson PoBock 
was doubled, from $5.72 million to $1135 
at Sotheby’s. Lower down in (he finanrial 
scale, Frank Stella followed the samepro- 
gressum, ending up at $132 million in May 
with “Quathlamba.” Not all the new May 
records were quite so far ahead of the 
previous highs — Andy Warhol's “Shot 
Red Marilyn,” dated 1964, which sold at 
Christie’s tar $4.07 million, only mildly 
improved the artist’s November scare of 
$3.96 million- But the level now readied, 
roughly half ibai erf top-notch Impression- 
ism, haH not been anticipated by even the 
most optimistic professionals- Nor is the 
phenomenon confined to the United 
States. In the first place, the Japanese were 
seen buying very expensive New York 
school wooes tins season. 

Most significantly, another string of re- 
cord prices was established in London 
when Sotheby’s had its auction of contem- 
porary art on Jtme 29. , 
gave a helping hand. Thor role in ! 
an ora temporary art was a first this season, 

our^cultnre. It may not be onTworld yet, 
but cm the art market thing s are moving in 
that direction. 


Polish Cinema: Alive and Well 


t) 


& 

By Annette Insdorf 

_ - Hew York Tima Service 

W ARSAW — Among the nu- 
merous posters an the streets 
of- Warsaw urging Foies to vote for 
Solidarity’s candidates in the elec- 
tions last month, one was particu- 
larly striking: Amid the brad red 
letters that spell out “ SoKdamasc " 
was the imago of Gary Cooper as 
the sheriff in “ffigh Noon.” 

The conjunction of politics and 
film — and of a unique Polish mo- 
ment with a timeless American icon 
of individual courage — is charac- 
teristic of this complex nation. Po- 
land is, after all, a country where 
the power of the silver screen has 
often seemed more tangible than 
the Iron Curtain. 

' That the film and theater direc- 
tor Andrzej Wajda was recently 
elected to the Senate came as no 
surprise. Moreover, three actors as- 
sociated with Wajda's work — 
Andrzej Lapicki, Gustaw Holou- 
bek and Andrzej Szczepkowski — 
also triumphed at the polls. 

* Despite severe economic prob- 
lems, Polish culture, especially 
.tVm, seems to be thriving. Last 
month, Krakow’s International 
Short Film Festival showed Leo- 
pold Nowack’s “Genesis." This 
documentary about the history of 
Jewish culture in Poland is the first 
in many decades to be produced 
without government support. 


Part of the artistic ferment is due 
to the internationalism suggested 
by Gary Cooper’s iconic presence. 
Already in Wajda's “ Ashes and Di- 
amonds” (1958), rare coukl see the 
director’s integration of a specifi- 
cally Polish stray with a visual style 
modeled on American film. 

In Warsaw, Krzysztof Zanossi 
has been shooting “Napdton et 
rEurop^’ in Frenm. A few kilome- 
ters away, Agnieszka Holland is 
directing “Hitler-Youth ShLomo,” 
a French-German co-production 
based on the true stray of a Jew 
who survived Worid War H by 
adopting numerous identities. 

In Lodz, whose famous film 
school still turns out promising di- 
rectors, Wqjciech Marczewdd is 
preparing a movie (with a Danish 



Cairo." Krzysztof 
was ajuror at Cannes, is gearing up 
for jury duty soon in Montreal and 
Toronto, where a retrospective will 
mehiffe his recent ’'Ten Command- 
ments” — 10 55-minute films made 
fra television. Wajda is collaborat- 
ing with the West German produc- 
er Regina Ziegler on “Korczak." 

Wajda seems as concerned with 
fighting Poland’s stultifying bu- 
reaucracy as with making art. “The 
government tries to quash personal 
initiative." the 62-year-dd director 
complained rtcentiy. “That’s why 


it takes you 10 hours to place a call 
to the U.S. This system can work 
only if the people are cut off from 
the rest of the world.” 

Despite his governmental re- 
sponsibilities, Wajda plans to film, 
finally, a long-cherished project — 
the story of Janusz Korczak, a pro- 
gressive Polish-Jewish educator 
who died in Treblinka along with 
the children fra whom he was re- 
sponsible. “Korczak” is indicative 
of a resurgence of interest in Juda- 
ism. Considering that most of Po- 
land's Jews died during the war — 
with many of the survivors forced 
to leave amid growing anti-Semi- 
tism in 1968 — the o mnipre sence 
of Jewish material is surprising 
One of the prize winners at the 
Krakow festival, “Geirush" was 
from Israel, while another Israeli 
film, “An U nfinishe d Talk,” about 
the Jews of Tamow, was well re- 
ceived; and the festival presented a 
program of films from Tel Aviv 
about Polish Jewry. 

Fra Krzysztof Zanussi, the pen- 
chant for Jewish themes in two of 
his forthcoming films is personal. 
“Dark Glasses” is based on the 
story of his mother who, according 
to the director, “hid Jews during 
World War EL It is told twice, once 
from the point of view of the hid- 
den Jews, and once from that of the 
person hiding them. It deals with 
how they can’t understand each 


other. Jill Qaybmgb will probably 
star.” 

About “Deep in the Heart," the 
film he will direct in Israel this fall 
for Meuachem Golan, the director 
reveals, "A couple from Texas is 
the focus. They re young, middle- 


; ACROSS 

1 Noted naval 
“ historian 
6 Rib 

11 Push may 

• come to this 
16 Iowa church 

society 

21 Plowed land, 
in Pamplona 

22 What Paul 
Revere spread 

23 Wretched 
abode 

24 Kind of 

. soprano 

25 Start of a verse 

29 Guy’s gal 

30 A code in 
• ' the head? 

*31 Bacchanalian 
"utbash 

1C; Annual British 
rowing regatta 
33 Nuclear device 

35 Essential 

36 avis 

37 Wee one 

38 An Imogene 

- who made the 

- scene 

39 Suborder 

- comprising the 
' swifts 
41 Manufac- 
turers’ org. 

44 More of verse 
52 Had a bite 
55 Cat tails 

54 Fanans 

55 les- 

Moulineaux. 
Paris suburb 

56 kebab 

; (barbecue 

■ treat) 

Jf*I sympathy's 
<*■ partner 
60 Forsyte tale, 

• eg. 

62 "Exodus” hero 


ACROSS 

63 Dilute 

64 More of verse 

69 One of a facial 
pair 

70 Wine tub 

71 Served 
perfectly 

72 Walking — 
(elated) 

73 Of age: LaL 
abbr. 

74 Appearance 

76 Humdinger 

77 Inst at 
Columbus 

78 Hits a fly 

81 Singer Vikki 

82 Result 

83 Padded 
footstool 

87 More of verse 

92 Resort town in 
the Catskills 

93 New Deal mils. 

94 Supporter 

95 "The Name of 
the Rose” 
author 

96 Cowboy's cow 
catcher 

97 Mouth, in Metz 

98 Butterfly's 
title 

109 Cordage fiber 

102 Remo, 

Italy 

103 More of verse 

109 Bishopric 

110 Poirot’s 
explanatory 
word 

111 Viaud’spen 
name 

112 Golfer's 
gadget 

113 To-do 

114 Soap 

116 Arbor feature 


Solution to Last Week’s Frizzle 



ACROSS 

120 Argot 

123 Mont or Mel 

124 Algonquian 

125 A lady-in- 
waiting to Cleo 

127 End of verse 

132 Pale shade of 
blue 

133 Burst forth, as 
a volcano 

134 Duck 

135 Doc 

136 Gogol's' ' 

Bulba” 

137 Oater group 

138 Hinder 

139 Common 
verbal 
contraction 

DOWN 

1 An upstairs 
girl 

2 Passion 

3 Non- 
Hawaiian, 
in Hawaii 

4 Fawn upon 

5 Catch in the 
act 

6 Lorre in 
“The Maltese 
Falcon” 

7 Longer In 
the tooth 

8 Actress 
Thompson 

9 Three, to Luigi 

10 Smith's 
patriotic 
ballad 

11 Hindu god, 
called The 
Destroyer 

12 Hailey book: 
1965 

13 Pigskin- 
shaped 

14 Indian writer 
Mehta 

15 Yalle 

ISCasbah 

country 

17 A Loy of 
unalloyed 
delight 

18 Soviet inland 
sea 

19 Pleasant 

20 deucey 

26 Drum roll 

27 Gold or copper 

28 Tints 
delicately 

34 Arch 

35 Viva follower 

36 A certain 
Snow White’s 
sister 

38 Author 
Doyle's 
middle name 


How’s That Again? By Frances Hansen 

mi 



DOWN 

39 Actress 
Gardner 

40 Prolonged 
parley 

41 Leading 
money-win- 
mng horse: 
1955 

42 Neighbor of 
Perugia 

43 N.J.'s 
governor: 
1954-62 

44 "The king 

his 

counting- 

house” 

45 Of a race: 
Comb, form 

46 Whitelaw and 
Ogden 

47 "Wail 

Dark," 1967 
film 

48 All even 

49 Theater 
section 

50 “To bone 

Kipling 

51 Dante's "New 
Life" 


DOWN 


© New York Tima, edited by Eugene Malabo. 

DOWN 


57 Make 
comfortable 

58 Joan of Arc's 
"crime" 

60 Laurel or 
Musial 

61 Browning’s 

" Vogler" 

65 Morse-code 
word 

66 Surmounted 
difficulties 

67 Bartender's 
need 

68 Of the mail 
service 

74 Dueler in the 
sun 

75 Group helping 
D.P.'s 

76 " Make 

Believe." 1927 
song 

77 Inhabitant: 
Suffix 

78 Pundits 

79 “Here 

a-was sail- 
ing," Yuleude 
air's start 

SO Reach one's 

goal 


DOWN 

81 Museum 
honcho 

B2 Building wing 

83 " Mio" 

84 Tuscan 
marble center 

85 Lab analysis 

86 Bright lights 

88 "...enter 

of friends": 
Cowper 

89 Wlnglike 

90" la 

giubba,” 

Leoncavallo 

ana 

91 Arthritis med. 

99 Smith and 
Pacino 

100 "Tell the 

marines!" 

101 Regard highly 

104 G.I.'sK 

105 "Take Me 

," 1959 

Broadway hit 

106 Serrated 

107 Slippery 
customer 

108 Parcel 
postmen do it 


113 French 
designer 
Rykiel 

114 Fails into a 
chair heavily 

115 couture 

116 Swap 

117 Allude (to) 

118 Muslim 
decree 

119 Black buck 

120 Painter 
Mondrian 

121 *' baby!” 

122 Russian ruler 

123 Eng. units 
of heat 

124 Gauserie 

126 Religious 

group 

128 Fall mo. 

129 Gold, in 
Genova 

130 " Got Five 

Dollars," 1931 
song 

131 Singer Sumac 
from Peru 


AUCTION SALES 


MORLADC-fRANCE 

Mes G. BOSCHER & Chr. ORJOT 

Associated Auctioneers 


MONDAY, AUGUST 7- 2 PJH 


IMPORTANT PAINTINGS 

XVHfc mb ft XXfc CM poo loh) 

FVE WINES (300 lots} 

BOBENJX WK5 

MJRGUMJTWMB 

Catalogue on request 
at the Auctioneer j office 


MONDAY, AUGUST 14-2PM. 


IMPORTANT OMSECBlAMia 

(Rwp— idwrihiv mute-) (100 lob) 

1900's GLASSWARE 
XVUHhCent. 

FAENCT AND PORCELAIN 
HJRMIURE (Period & Rustid 
XVBhfa, XDCth Cent. SRVSt 
Bustrated color catalogue 
upon request at ihe Auctioneer's office 
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Edward Hopper’s “Office in a Small Gty,” an oil painting done in 19S3, in the MarseSe exhibition. 

Hopper’s Light and Solitude 



dass, Gentile and bored. He wants 
to be a reporter and tries to get into 
the Israeli Army; she follows him 
and they experience a totally differ- 
ent, and dangerous, life." 

Zanussi’ s just-completed “In- 
ventory” is totally rooted in the 
Poland of 1989. It stars Kiystyna 
Janda as a former newspaper cen- 
sor, a vestige of a repressive era, 
embarking on a tentative love af- 
fair with an idealisticyoufh. 

The structure of “Inventory” is 
remarkably similar to that of “A 
Short FUm About Love,” Krzysz- 
tof Kieslowski's prize-winning dra- 
ma. Here, another innocent young 
man falls in love with an older, 
freewheeling artist 

The very fact that Poland se- 
lected ‘A Short Film About Love' 
as the official entry for the Acade- 
my Awards suggests that things are 
becoming freer in this country,” 
Kieslowski said. “There is came for 
cautions optimism.” 

Annette Insdorf, director of under- 
graduate film studies at Columbia 
University, wrote this for The New 
York rones. 


By Michael Gibson 

International Herald Tribune 

T HE Mnsfce Canturi in Mar- 
seille is displaying about 50 
paintings, as well as walercakns, 
drawings and prints, by Edward 
Hopper (to Sept. 24). Hopper 
(1882-1967) stands today as the 
great realist American painter, me 
who conveyed an inimitable mood 
with apparently simple means. 

Everything essential in his work 
is e xpr essed by the sDetrt, motion- 
less, Indian summer tight, or the 
nighttime, urban dectnc glow. At 

the wwv. Hnw J hk painting* ; malrn 

the viewer react with painful com- 
passion to the burden of loneliness 
that weighs on the people he por- 
trays. 

This contrast between the beauty 
of the light and the solitary pur- 
poselessness of the lives that move 
about in U. seems to be the base 
dement of Hopjjer's sednetion. 
The blond usher in her unif orm 
standing beside th e exit fa the dads, 
cned movie theater, or the young 
couple lounging on the porch at 
ni ghttime, or the “ni ghthav rire" sit- 
ting at the counter oif a brightly tit 
coffee shop while the darkened 
streets of the city lie empty, are 
unforgettable. 

Hopper is acknowledged as one 
of America’s major artists, but he is 
an artist who always offers his 
viewers both the painterly mystery 
and eloquence of fi g ht , and the 
enigmatic narrative inherent to 
people’s lives. 

□ 

The Institut du Monde Arabe; a 
large, new buOding that looks out 
on the Seine near Font Sully in 
Paris, recently opened an exhibi- 
tion devoted to “Egypt — Master- 
works of Al Ages” that assembles 
only 27 items ranging from phara- 
onic times to the 14th century. 

We are so used to mammoth 
shows by now that rate might be 
templed to dismiss this one. That, 
however, would be a mistake. The 
show, which will nm until Jan. 14, 
would be worth visiting even if 
there were only one item in it — a 
delightful 20-by-22J-centimeter 
(7.8 by 8.7 inches) limestone slab 
from Tel al-Amama dating back 
3,500 years and representing a 
young princess settling down to a 
meal of roast duck. 

The stunning thing about this 
woric is that it reveals the steps 
foBowed by the low-R&f sen 
in the creation of his work. 


ibject was mostly sketched out in 
wfi flowing lines. The body was 
nextea^raved into the stone tq> to 

the feet, particularly the toes, were 
carved with exquisite care: 

At one point, however, dm dab 

Sone^This may have occurred 
wfaik the artist was wodrinp on the 
pieces leafing him to leave it unfin- 
ished, or it may have been intended 
as a aid that was aban- 

doned once it had served its pur- 
pose. 

The stow also mdndes some 
Coptic iter™ and a huge (84 by 53 
centimeters) and magnificent 14th- 
century illuminated Koran in 
which eadi page is as large and 
intricate as a prayer rug. 

□ 

The Mnsfce Picasso in Antibes 
(to Sept. 15} is showing the work of 
the Insh pamter Louis Le Brocqny, 

mduding Ins “Images” 

of snch figures as Samuel Beckett, 
WE. Yeats, Janies Joyce, Picasso, 

F rancis Bacon and others. 

The originality of his work arises 
from the fact that these bees, 
which somehow seem to take shape 
out of almost random brush 

strokes, are the opposite of the tor- 
tured anatomies of Francis Bacon. 
Bacon appears to be uttering some- 
thing dark about the dismantling of 
mans emUematic self-image. Le 
Brocqny shows dus image emerg- 
ing agam out of an apparent chaos. 
□ 

In the neighboring cities of Dfis- 
sddorf and Duisburg, the Israeli 
artist Dam Ksraran recently inau- 
gurated two pieces, one temporary 
(in DQssddorf), die other perma- 
nent. 

The curators of Dflssddarf s 
Kunstsammhmg Nordthrin-West- 
falen approached Karavan some 
years ago about conceiving a piece 
that would fill dte cathedraHKe 
space of their temporary exhibition 
roam: SO meters long by IS high 
(164 fay 49 feet). Karavan’s solution 
was to nm a railway line, packed 
down into rust-colored ballast, 
from one end of the zoom to die 
other. 

His original notkm had been to 
cover both end walls with mnxors 
to make the fine infinite, but once 
the rails were in position, he decid- 
ed that any addition would tend to 
bcprecaomi so he restricted himself 
to writing a number in penal on the 
wall at rare end of the fine — the 
matter is not explained but rate 


ultimately learns that tins was the 
n umber tattooed onto the arm of 
the last person to enter Auschwitz. 

The work is perceived as a me- 
morial , even if it is a temporary 
one, jmH it is imp res s ive in its mat- 
ler-of-fact simpticjty. 

The environmental piece done 
for the Wilhelm Ldunbruck Muse- 
um in Duisburg is a permanent 
tiKH»n»tinn in the museum’s sculp- 
ture park that suggests balance, 
harmony and communion with na- 
ture and time;. Despite its idyflic 
import, it is no more than a white 
concrete walkway and a small ter- 
race with six while cubes on it that 
appear to invite the viator to at 
down and look around. The whole 
effect is in the proportions, howev- 
er, and the gentle purpose of the 
artisL 

Karavan is also a participant in a 
show at the Paris Art Cento devot- 
ed to themes connected with the 
French Revolution (36 Rue Fal- 
guifcre, to Ang. 26). There were yar- 
hjus famAmnig works by artists 
from many countries — the Japa- 
nese sculptor Susumn Shmgu, the 
Italian Manro Stacriofi, the Brazil- 
ian Franz Krajcberg, the Austrian 
Ben Jakober. 

Karavan’s work here was the 
most thoughtfully topical in its 
minimal way. it was composed of 
granite paving stones raised in the 
form of a cone — only one of which 
was covered in gala leaf. On the 
wall beside them are affixed three 
amilargdden stones inscribed “U- 
berti, igtdtti, fiutendti," and be- 
ads ihese appear penciled words: 
“A stone is the weapon of the weak 
who are oppressed. Coming; from 
an Israeli artist today, its signifi- 
cance leads to be obvious. 
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CH-12C4 Geneva, 5. rue du Marchd 
Switzerland 

Phone (41.22.) 214044. Fax (41.22 1 214824 


EmMAIlOm ART EXfflBmONS 


PAHS 

MUS£E RODIN 


77, rue do Varenne, Paris (7*) - Mdtro Varenne 

QUAND RODIN EXP0SAIT 

— Dally (except Monday) 10 am to 5:45 pm. 13 June -3 September 


VENICE 


Scuola Grande San Teodoro - Campo San Salvador 

DALf 

(Olginal saipture, tarings, gouaches, iosMed books, original m Hiogrqphs.) 

Opan an* P30 «JTI 10 7:30 pjn. conttnucurfy unB Octttot 31 . — — 


EXHIBITION 

* 1920’s to 1980's - 


RUSSIAN 

PAINTINGS 

ROY MILES 
GALLERY 

29 Bruton Street.Wl 

Telephone 01-495 4 ? 4 ~ 

Rax 01 -495 (PV 

Mon to Fd UMKiam^oOpm Sat Kl-OWHHipn, 


PAMS 


= WALLY HNOLAY a 

New York - Chicago 
Palm Beach - Paris 

2 Av. Mntignrm, 

4S, Av*. OabrM, 73WOS Pm* 
T«Lj ( 1 J 4 i 2 SJtU 4 » 

Tuesday - Saturday, 

10 am to 1 pm - 130 to 7 pm 

Exclusively Stowing: 

HAMB0W6 

SUWAU 

BOURSE -CHMRAY 
FABEN-eADNS 
GAVE/UJ-GMUHIARD 
SQIK-A. THOMAS 
VKSNOIfS. 

VSML QUADRAS 

PuaMu Mrio nWl - tap***™* 


MwbfculVdloHonSA 

' GranctCfibwd - UxBame, 

. SWITZERLAND. 

{4T-2iy312.91.66 - 312.96^6 

VUILLARD 

(7868-1940). 

08^. pastels and drawings. 
= ? ®®P*eir4HMr 1989. 

Catalogue on nquost 
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NYSE 4 ojn. nhme 
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Anw* btbv. sans, dose 
NASDAQ 4 wm. volume 
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NYSE vohinw down 
Amex volume up 
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92J4 92J1 9&M fWf 
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Dow Jones Bond Averages 


Bonds 
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Industrials 


Close 
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9254 
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NYSE Diary 
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Advanced 
Declined 
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Total issues 
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m 
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m 
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Odd-Lot Trading In N.Y. 
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Via The Associated Press 


Detai ned 
unawnooe 
Total issues 
new Mtatts 


w 

254 

245 

U 

19 


Cww»ee«e 
industrials 
Fin ance 
mtu ronce 
ututnes 
Bonks 
Tr “ 


Week VJOT 
cnee Chfte *»• *** 


155 :s 33 53! 

jal 3 -HM» OAJS ssMe 

SttSiSgS# 


Dow Jones Averages 


Oeea Utah LOW Last Om. 
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12 mm 

High Low Stack 


dim ym pe Mae 


Low* PAL ome 


lit 11.1 
.13 J 
.12C XI 


247 102 
2.12 85 


Uto 21* AAR 
10M Wk ACM n LOl 104 
lift 1016 ACMIn lJtalll! 

IB* 815 ACM M n 1JTI 1X9 
Uta ID ACM 3c 1 34 1LI 
f* 5H ACMSb 
1715 TIBS AL Lob 
4V* »S AMCA 
M 4K AM Idtf 
23ft 20*4 AM In of 240 
59ft *B9b AMR 

27 K ANRpf 

24ft 23ft ANR pf 
■ft 3ft ARK 
43ft 3515 ASA 
22ft 1515 AVX 
55 43ft AM LOb 
r«4 imAHffHft 

13 7ft AoncC 
306 20’* ACBin 
lfift 1415 Ada Ex 
13ft 7ft AMD 
3915 28ft AMD Pt 
lift 5ft Adobe 
19ft 1 4ft AtJob Pi 
9ft 6ft AOMOSt 

58ft 43ft AfltnLI 

14 12ft AHIPb 
23ft 1 4ft Admans 

4ft 2ft Alleen 
48ft 27ft AtrPni 
32 15ft AIrbFrt 
25ft 13ft Alraas 
20ft 17ft AirteaM 
26 21ft AtaP Pi 
10 Bft AlaP dot 


SAta 7.1 
3A IS 
1 AO 2.1 

140 - 

40 U 


U 21 137 

_ Zll 


_ 732 

_ m 
_ 3U 
19 93 

“ tS 

_ 25 

B 4018 
- 27 

_ I 
_ 52 

_ 2M 
m 


33 

9ft 

lift 

91* 

net 

715 
1715 
3ft 
5ft 
21 ft 
09 
35ft 
24ft 
415 
4215 
Vft 


100 94 

144 94 
.12 14 
2 Jt 


U2 


96ft ffiV. AlOP Pt 
99ft ftft AlaP Pf 
90ft IQ AtaP Pi 
8615 79ft AfelP Pt 
30 17ft AlskAJr 
22ft i4ft ABnvln 
47ft 3Dft Alberta 
37ft 23 AtaCulA 
51ft 30 AIMsn 
24 18ft Alcan I 
33ft 23 AJcaSfd 
28ft 21ft AJasAlx 
77 Mft Ataxdr 
97 59ft AlfepCO 
3» ft vMtalnt 
5ft 115 VlAlpI or 
41ft 3(ft AtaLud 
39ft 35ft AllBPw 
16ft lift AitanG 
17ft lift Allen Pt 
25ft 20ft Alton n 
i AIrCpp n 


32ft ans + ft 

915 9ft + ft 

nis ms 

9 915 + 

me lift + ft 
9ft 9ft- ft 
15ft 1715 + ft 
3ft 3ft - 
51* 515 — ft 

21ft Sift 
67ft 68ft + ft 
25ft 26ft + ft 
24ft 24ft 
4ft 4ft- 

42 42ft “ ft 
1H 18ft— ft 
64ft 40ft + ft 

lift 12ft + ft 
34 34th + ft 
ISft 15ft 
Bft Bft- 15 
31ft 31ft- ft 
H II - ft 
18ft left 
7ft 8 
58ft 59ft + ft 
12ft 12ft— ft 
21ft 2M + ft 
2» 2ft - 
4415 44ft— Hi 
31ft 32 + ft 

24ft 24ft- 15 
19ft 20ft + ft 
23 23 + 15 

9ft 7ft 
94ft 94ft _ 
97ft 97ft- ft 
90ft 90ft + ft 
■S, 85 - VS 


49 


13ft 9* 

27ft lift AlldPd 
37ft 31ft AldSonl 
llRh 9ft AiStMu 
10V. 9ft AtoMll 
111* 9ft AilMO n 
HH* w AMOU n 
IS 9 ASMP n 
33ft 21 IS ALTEL 1 
69ft 47ft Alcoa 140 
19 10ft AmaxG 48 
27ft 19ft Amax JH 
44ft 38 Amax M 100 
1 4ft I Oft Am Has 30 
1415 lift Amcast 41 
19ft 9to AmAura 
27ft 2015 Amdu Df 1.95 
41ft 25ft Amhtai 40 
Z7 14ft ABordt .19 
7Bft 4415 AmBmO 244 
30ft 26ft Aflrd pf 275 
39ft 35 ABMM J92 
22ft 19ft ACOpBd 22k 
23ft 19ft ACapCv 2J» 

10 8ft ACOPln 1.1ft 
lift 8ft ACMR 40 
wo ft vfACem 
58 44 AC van 145 Zj 

30ft 25ft AElPw 240 1 S 
36ft 25ft Am Exp JM 24 
19ft lift AFarmv 48 14 
38 29ft AGnCo 140 50 
815 7ft AmCvl Mo 105 
10ft B9S AGIP n UMa 10.9 
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Wall Street Stocks End Mixed 


United Press Inununkmal 

NEW YORK — Stock prices closed mostly 
higher Friday in moderately active trading on 
the New York Stock Exchange* bat profit tak- 
ing dragged down selected bine-chip issues. 

The Dow Jones indnstrial average, which rose 
2238 points Thursday, slipped 0.19 to dose at 
2,63534. For the w wk, however, the blue-chip 
index gained 27.88 points. 

Broader market indicators finned lo dose at 
all-time highs. The New Stock Exchange com- 
posite index rose 0.16 of a point to 19038. 
Standard & Poor's 500-stock index rose 0.16 to 
342.15. The price of an average share added 3 
cents. 

Advances led declines by mare than a 4-3 
ratio. Volume totaled 180.61 million shares, 
down from 213.68 million traded Thursday. 

“The market spent the day backing and fill- 
ing which is not surprising after such a major 
move,” said Monte Gordon, ieseardh director at 
Dreyfiis dorp. 

“this has been an extraordinary week with 
the Dow at a new post-crash high and the other 
indexes at all-time highs,” he said. “Program 
trading played a rok but we saw institutional 
and retail buying picking up as wdL” 

Triide Latimer, a market analyst with Jo- 
septhal & Co ^ said modest profit taking and a 
lack of buying interest put some early pressure 
on issues that had posted significant gains in 
recent gpwinns such as drug anf l stocks. 

Ms. Latimer said the maiket might be due for 
a D3usc before he adrnp higher a gain 

“We aren’t that far from the old high. We 
may have to do a little spadework and a little 


building before we can touch a new high.** she 


In July, the Dow has surged more than 195 
points and is now less than 100 points from its 
record high of 2,722,42, set Aug. 25, 1987. 

“The market demonstrated in the past week 
an increasing confidence in the likelihood of the 
•soft landing 1 scenario,” Dreyfus’s Mr. Gordon 
said. ‘There has been intense focus on the 
Federal Reserve and the maiket has shown its 
confidence that the Fed is in control The mar- 
ket is very comfortable.” 

In addition, "The Bristol-Myers-Squibb deal 
showed that merger and acquisition activity is 
very ranch flHvg in this market,” he said. _ 

Bristol-Myers was the most active issue, 
down 1M to 48H. Chase Manhattan followed, 
gaming V4 to 38?i- 

Squibb was third, falling 2 to 110%. The 
stock soared more than 24 points Thursday 
after news of the merger agreement with Bristtti- 
Myers. 

AT&T was off fc to 4014. IBM gained h to 
113%. 

Among the other blue chips, Merck was oS 
to 76V4, Philip Morris was off 2 to 155, 
General Motors was off K to 44%, and Uni cm 
Carbide was down V4 to 26%. 

Frias closed lower in moderate trading on 
the American Stock Exchange. 

The American Exchange mdex fell 034 of a 
point to dose at 3743 1. Tne price of an average 
share lost 3 cents. Dedines edged advances by a 
slim marg in , while vnhrme t/vtalad 13.18 million 
shares, down from 14.79 milhon traded Thurs- 
day. 


12 MXftl 
Htab Lew 


39ft 22*. 
22ft toft 
3015 24 
24ft 19*5 
17to Uft 
Uft 12*5 
24** 16ft 
25ft 21ft 
9 7*5 

51ft 23ft 
Uto 10 


sioei. Piv ympe lMaHtah 


BnvnFr 

Brnwk 

BratiWI 

Bncfceve 

Bunkri* 

BKfnv 
Burma 
BriNtn n 
BriNo at 
EUIRSC 
Btwtata 


56 15 

88 29 

t&iK 

190 >M 

1T0 SB 
a 69 
19 




suss m 

14 11094 VMS 
12 1364 25ft 

I 96u 25 

_ 11 17ft 

12 2 * toto 

11 36 22ft 

7 1932 24ft 
I Bft 

S AS 


3815 38ft + ft 
16 Mto + ft 
2AS 24ft- ft 
24ft 24ft — VS 

171* in* 

15 Uto + ft 
22*5 22ft — ft 
234* 23ft— to 
Ift Bft + to 
44ft 44to - ft 
lift lift 


33ft 26*5 CBMII 
221 156ft CBS 
4ft 2ft CCX 
37 16ft COI l 
59ft 44ft CIGNA 
10ft Ift CIGHf n 
27ft 15to CML 
32ft 20ft CMS Ell 
7915 S2ft CNA Pfl 
12** 10ft CNA1 
48ft 2415 CNW 
dfl* 4415 CPC 
2Sft XI CPI 
IMS Wft CRUM 
15ft 11 CRI II 

IS S’*' 

a if 


iS§ 

59 il 



194 28 14 
- U 
190 13J * 
180 59 4 
80 345 _ 



33ft left catmat 36 
^llSSSu 94 

ises*: 




4H* ^ 

51ft 3615 CartWI 

rhs? 

Uft 9ft CedrFr 
53ft 27ft Cental 1 
TBto lift CcntEn 
3915 2515 Centax 
TSft OT5 CcnSoW 
23 19*5 Can Hud 

23ft 20ft Cnl IPS 
34ft 31 CoLoEl 
Wft 1M* CaMPw 
27to m* CVtPS 

ms ins cram 

18ft lift Cenvffl 
35ft 29ft axnoln 
1515 into OtaHl 
5ft 3ft avnc jme l.i 4 
40ft 271* Chase 2J5 63 5 

53ft 48*5 QUM Of 525 181 _ 

48ft 471* CM# Pf 47719107 - 
43ft 3V*k CUN Pt 49501X7 _ 
27ft Sift dm PfG 282 98 _ 

MS 3ft Chaus - _ 

29ft 15ft Owtiea 72 25 418 
36ft 29ft Oiecned LM 59 15 
38 29ft aim BMC 272 7.1 3 

5 4 ChBfc B 76 T7J _ 

9*5 8 ChB nfC 93*109 _ 
421* 3715 ChBfc 4T4e 106 _ 
27ft 24ft ChB ptD 
4015 20ft enwat 


180 14.1 
1.10 32 
M 9 



57ft Oto Ovevra 
147*513015 ChIMIW 
amta » 

10 7ft ChkFull 
44ft Wft ChrtsCr 

IBft 5 Church* 

5 3ft City ran 
38 30* CHCorp 

35 14ft OnriBI » 

2915 34ft CtnGE 
43 31 anG pf 

7B 70 ClnO pi 

93ft 17ft OnG at 
25ft 19ft CMMII 
Uto 8to aneOd 
M4S lift arctaK 
251* 16ft dray 3 
46K 2615 Oran 
34ft 22ft Citicorp 

Ml* 61ft CltCP pf 

B0*5 73ft atep p*A 7Me 8J _ 

36 24ft CtzSCe 180 AT M 
47** toto citvBcp --- *“ 

2 16 CtaWr 

11 3ft CWSt 

39ft 27ft CtarXE 
10 74* CtayH s 

8ft 6ft OamOUi 
331* 21ft ClvCl l 
70 65ft OvEl pt 

SS SSSc-' 

21ft IJto OubMd 
121* Ito Coochra 
20ft 14 ComtSv 
*4ft » Coastal 
64ft 36ft Cocoa 
l*ft Uft CocaCE 

21* ft vICotac 
U*5 lift CataMy n Jlr 4J 

S*5tl SS5* 

10 Oft OUHl * 

!& 'kShs* 

11*5 6to CotamS 
Wto MS Coisv at 
2Bto Z7to CSP pf 385 124 
CSPplolSg lg 


535 32to 31*5 321* + to 

375U220K 2184* 21V - to 

« 3ft 315 3ft 
2B4u 37ft 35ft 35ft 

2045 591* 38ft 58ft- *S 

338 9 «ft ift 

U9 23 22ft 22*5- to 

3619U 34 324* 33ft + 1ft 

152 78*5 77ft 78ft + ft 

44 lift llto lift _ 

511 37ft 37ft 37ft + V* 

1947 69ft 60ft MH— ft 

129 28 25ft 26+4* 

10 Uto 11*5 11*5 

IW 13ft 12*5 13ft + to 

111 Uft 144* Uft + ft 

394 40ft 39*5 40ft+ ft 

1397 34ft 34 34ft + to 

2 23ft 23ft 23ft — ft 

13 MS 4ft - 

J34TU 42 40ft 

JS tSS St 

17 4ft 4 

si s;; a 

» t ' ■ 

ass a 

1 Bft Bft 

UluOT 534 
575 40*5 40ft 

1446 8V* 74% 

m 43to 43ft ... 

1543 Wft W1* 10ft + to 

27 2*5 2ft 2*6 

0 24ft 24 24ft + to 

1231 U a 41ft 0ft + 1* 

1100 53ft 5115 SI* + to 

28 5ft 5*5 515 

818 Uft 14ft 14V. 

309U 52to 50ft 52ft + *5 

24 17ft 17ft 17ft 

■M S?U 43*5 43 43*5 + Ift 

2618 39to St 391* + ft 

37 lift 11*6 lift 

WB2 49ft 48ft 0 - ft 

3653 11 17ft 18 + ft 

322 391* 3Bft 391* + ft 

W92U36M 35ft 3g*+ to 
191 ID 22*5 22ft- ft 

187 zm 23ft 2335 

72 3415 34 3415 + to 

safe. Wft 19*5 Wft + to 

S3 2H6 21ft 26*5 

400 21 27ft 27ft + ft 

67 Ilftd lift lift - to 

3472 34ft 33*5 34 

78 11 Oft 13 

28B 4ft 4*5 4ft 

40433 39to 38ft 38ft + to 

18 5216 52 S2 

15 44*6 44 44*6 + to 

10 48ft 0 40ft 

34 2715 27 271* + ft 

1132U Mta 81* M + *5 

22 Mto 2915 29to + to 

Slu 36*6 36ft 

3 %r'St « 

^ A 4K 

296 20* 26*5 

1133 311* 384* 

178 20*5 2Dto 

392* 5M5 54V* 

2 14| M0 







S 2796 171* 2714 — ft 

615 74ft 72*5 74 

83 S«* 5ft 5U 

30 Jto JPk »■- ft 

14 37ft M7l* 3715-1* 
1540 33ft 32*5 3235— to 

foj a** a aft - ft 

X«SD « 01* 01* - to 

X70 77U. 771* 771* + to 

«niu 9M5 95ft 9» + ft 

796 20ft 19ft 19ft- IS 

757 lift lift lift — ft 

3324 Utotf 11 llto - ft 

>M 33to 23ft 23ft — ft 

1715 45ft UVa 405 — 1* 

17933 33ft 32 33ft +11* 

205 67to 67ft 67*5 + ft 

« 79 7Sto TBto— ft 

480 33to 33ft 33ft + to 

135 an* 281* 28ft + ft 

84 A* tn 

658 n* Vto Vto + ft 

llOu 40ft 39M 3fto + to 


0 

2915 _ 

a a 


tr* 


s« a 
zllWu 7?ft 

82ft 01* 82ft 4- 11* 
?«®J 42ft 42to 421* + ft 
18 21 1* 20*5 20ft— I* 
33 9 9 9 — 

357 17ft 17ft 17ft— ft 
BOBU 444* 4415 4415 + to 
4664U 54ft 63ft 43ft — 9* 
1211 17ft 17V* 1715 + U 
31 Vi ft ft £ 
9 19 IV 19 - ft 

“***:; 


22*5 19ft Comdta 
2* 16*5 CmMtl « 
JJ* 9ft Comdra 
3Jft OTS CmwE 
3JJA 28ft CwE pf 
m m* CwE or 
21 to m* CwE or 
07ft 871* CWE PfU 
0 M*5 CwE p* 

zm m ewe 

89ft 77 CwC 
35*& -m Com 
4ft ft 




Uft 

Sto&fpr 
UtoS^rf 

Rk Sto Cnator 
Mft 19*5 CWtotr 
Wft 70 CnP DID 7A5 
81*5 72 &P ptE 7T2 
65to lift Contai 2TD 

SSfeSn *£ 

TS^SSSV 14 " 

S3 KKl QVDt *f 
Sft 4 GomHM _ _ 

raft in* CvHdl M 147*124 _ 
lflto 2ft CoerpOr 
34to 25ft CUWI 
85ft Uto CoprT 3 


II I 

H i 

4JD ME? “ 


MB 


STl 3 
1J0 u 


Uft 

g SS SSSJ-to 

ZlB 95ft 95ft 
zUO a a 
.17 m 205 26** — ft 

iw m m *714 — ra 

164 25ft 3515 25ft + to 
2n to ft to+ Vi 
9g 17ft 3625 0 - to 

l*£u 8 OS 
26 ITT* 30*4 3Tto - 
M42 STto 84ft KSto-m 

JS IS £ 

,0 Uto 13 Uto + to 
MW IBft 18 Uft + ft 
197DU 381* 37*5 a + to 
<2 25 24ft Mft- ft 

2“ ra** 18*5 im + I* 

» Uto 14ft 14ft - to 
-.MB 22ft 2715 321* — to 
2M0 2M* 26to 21 ft 

*30 £4to 54ft 54K + to 
* »ft 57ft 87ft - 
408 221* 3124 aft _ 
£ft 43to 42ft + ft 
133* 3MS 37ft 37ft - ft 
915 M* 6ft *ft 
W7 99ft 3915 29ft— ft 

00 mt in 754* — is 

S3 §§ SB?* 
ss at gissiS 
A x \ 

M s’™-* 
u? i t + * 

j ** 
is a 


Woe* pm vaiPE 
A 29 6 

72 54 14 

jo u a 

TT4 34 16 

.10 u» _ 
T9* XT 15 
56 115 6 

1 JO 37 IB 
_ 11 
i 42 25 17 
JO 7T 8 
1JT 1IJ - 
1275 155 - 
_ 14 
TO 4 II 


i Hlen 


m isto 
»to 24ft 

iSJSto, 


9ft 84* 

StoSS 


fsb 

DeanFd 

S3 


. 24 
224 8.1 10 

IT* 57 12 
46 14 91 
160 19 10 

_ 10 
.11 14 V 


a **2 

H 


JS 


47*5 34 I 
32ft 16ft I 
122*5 85ft I 
6415 39ft 1 
16ft U I 
in** eo i 
28*5 23ft I 
6to 3ft 1 
46 40*5 I 

15* 9*5 I 
24 Uft I 
4815 22 I 
,30* 26ft I 
TOOft 81 
38ft 2915 I 


.14 J 17 
40 44 12 
40 4 a 

156 54 12 
- 13 
STS 74 12 


48 1J 16 
120 35 6 

72 U U 
40 1J 7 


Qua prK 
' OyaAm 


iastUfl 

=Kodofc 


ISO 94 
52 5ft 
5005 58ft 
ZUO 20ft 
U 22ft 
84 nil 


TO 27 


J07W T - 

40 1X7 
JWIU 
142 11 


74 24 7ft 

- 341 5*6 

IS 499 34ft 
29 41 12ft 

_ a llto 
6 282 7toa 
14 1T74U 14ft 
_ 90 Mto 

13 1334 31» 

13 151 30* 

121640 0*9 
10 932 63ft 
» U9I l«l 

n 166 Sto 

K ^ 

19 83 3 

« Iff 

E m 


7V5 Tto - 
5ft 5ft- 15 
34 341* + IS 

12ft 12ft - 

flfflps# 

23 34ft + 1ft 

s* sal a 
ills 
■F5« 


_ 74 M 

S4CM 3M 

\ss 

18 Ml 13to 

11 « B 

” s si 



12to 

17** 715 cnvsn 
18 9 Bros Pf 

35*5 24W Bxrttax 
105 9** Equnk 
3415 2115 Eqn* pf 
•to 81* Earn 
46 3014 EatRes 

3*5 lto Ecwtlec 
33ft Sto Ertwnat 
3815 77*5 ESSBUS 
U UNS Extrbw 
26(6 Wft Ethyl 
16 T«s excatar 
47*5 40*5 Exxon 


29 


1J5 12.1 
J6 25 
.16 14 

231 9J 
1JM 111 
ITS XI 


m is 

use 8J 
140 S3 


34M 

15to 


61* 6V5 . 

1855 Uto — to 
Bft 2J14 + 1* 

US Sto— to 

471* 47to+ to 
2416 24ft + V* 
12ft 12to _ 
into ioto— 1* 
2B*4 21 + ft 

12 1218 — 
Uft Uft- to 
MVS Mft _ 
3351 34 - * 

lift 15*5 - ft 
2355 23*5 + to 

a* 8* — ft 

41ft 41*5- ft 

us ito _ 

291* 311* + 2ft 
3 33*5 + ft 

10ft 10ft - ft 
23*5 20* + ft 
15to U + ft 
44to Mto- ft 


1816 Vto 
4» Mto 
U 8ft 
32to 0 
Mto 7to 
18 Vto 
llto 0 
7* 45k 
16 I8to 
13ft V* 
14 7* 

12* Tto 
ra* Tto 
18*5 Bft 
56* 41 Vi 
7915 65ft 
29ft 20* 

S51E 

Bft 165* 
ST* 0 


PAI In n 
FMC 
FMC Gd 
PPL Gp 

Foira pf 

Fund 

RnDtr 


JO 35 3 
- » 
Me 5 II 
2T8 7J 10 

i 13 

„to a 

X« HU _ 
_ 35 
3T 13 
" 54 
9 


J* ._ 
JO 15 
.101 - 


Foylnc 
Men 
Fed Exp 
FdHm pf 


FO04M 
FdNM wt 
PodPB 

fSri^ 

RJSonl 

Fmra 
p Merit 

FBtrtfc 

PtaNwv 

Fnsaor 

RntHm 


3015 TSft 
W* 655 
19ft 12*4 
5 1ft 
16 13*5 

1416 71* 

3655 28* FlraFd 
26to Uft PtBkSV 
ZTVS 34ft FBkS Pf 
9 8 FBOSlP 

lift WS 
12 515 

Mft 21 


■20b 1J U 
JO 2J 12 
. - M 

'JO XI „ 
- 13 
10 U 12 

1 JO S3 S 
287 SJ — 
18 il 41 
JIB XI 13 
J4 IT 14 
JO 27 15 

44 U 11 

JM XI _ 



3 10* 
199 43ft 
22 Tto 
2403 33* 
145 13*5 

9 17ft 
1 34 
134 6* 

268 llto 

a ii* 
m is* 
s • 

384 13ft 
718 Uft 
24Z7 SOU 
77*5 78ft 
394 21ft 
3177 97ft 
1143 57* 
1691 25ft 

223 48* 

Z St 

as 

37 815 

Ktti 1«5 

.3 A 

45B 10ft 
454 305 
3MD 25ft 
778 36ft 

mo sn 
117 WV, 
1097 10 

i'i 

5 67 

woj ■ 

a ms 


UU Hto- ft 
42* 43 + * 

9* 9ft + IS 
32ft 33* _ 

13ft 13ft - * 
17ft 17ft 
34 34 4 ft 

6* 6*- to 
11 lift - ft 
11 It* + ft 
13ft 13ft- * 

12ft 12* + ft 
18* 13* _ 

£7* 49ft + 21* 
77ft 77ft- to 
23 23ft + VS 
76ft 96* — * 

Kft Sft +’* 

47 48* + I* 

tassis 
s*ss ±a 

■to Jto + ft 
I9W 1945 + M 
2*5 2ft + ft 
IS 15ft- ft 
TOW HJto + ** 
31* 36*5 — ft 
345* 24ft- ft 
26 to 26* 

8* 8* 

Wft WV. . 
V* 10 

30* JT - ft 
45 451* + * 

Mft 68ft 4 ft 
67 a * * 
»4Jta 54*1 +■ VG 
701* 78ft + ft 


12 Mono* 

HkltV Law StaO 

39to 2#to Pf» 

33*5 23 EEJBpfB 
I Oft 6* FPtaPd 
68 47ft FllHSta 
TVS <s FlnstA 
38ft 31ft Plln PfB 
2D* 10* FlMta 
Uft 10ft Feffft 
26ft 19ft FSTUC 
21ft iTft FUoRl 
33 aTft FtvnBfc 
in* 37’i FlWPgl 

X 22* FWtr 

29ft ir* FfJftNt 9 
27* 9 FilEEb 
B* 24* FUNOfS 
m 31 fun of 
30* Wft FMctEn 

40 39* Firm 

*zyi n Ftahtai 
3ft 2* Ptaarpt 
65ft STft ™EC 
S7ft xr« PMPra 
6ft Jft RvGcn 
23ft I0» Fla-w 
3»ft U* Fluor 
Z7V3 aft Fjo+C 
9* ItaFTML’IG 
56* 4615 Form* 

U U* FOeor 
21V) IT* FpriWB 
3Sft 27-.S FexSvo 
lift Franca 
ISft 9* FrxPr n 
39 Wft FrrfcSj 
10ft 8* FrkUft a 
14ft IS* FMEP 
14* Vto FMSC 
sft rs FMSG 
18*5 ICto FMCC > 
X 24 FrcJVc 
X 77ft FrptV p4 
31 ft 21ft F*RP 
6 lto FruMB 
irft 5ft Frrt at* 
3Tft 25ft Fcaua 
9* 6* 


5* 

VMPf I30HWI’ 


L0W4»MOa» 


2 00 
VS 


100 


43-70 
4LS 
S3 

48 


_ 84 57 77 

_ 341 9* 9* 


jo :j 


_ Ml 
0 ffiS 
_ _ 186* 
_ _ 13 


63* 

1* 


*0 _ 

10 1348 13* 
a Rios 

17 0 IV* 

1C id 3181 

11 B7u 49ft 

* «• 39* 

* 10 V 

> 3M 25* 

8 3M7 J7* 

U W 

9 1595 Pi 

Mam 
a a* « 

w 3* 
U 27ti 65— 
tl ZT3u P* 
_ 195 6ft 
TV J0*6u 21* 
“ 226* 0ft 


ITS 4J 

X930 U 

A 28 

Tflt XT 

.16 4 


235 88 

M 2A 

.» A 
ISO 41 
3*3 17 
30C 6.1 

L36 M 
ft 21 
m :J 
JM 28 
l» taj 
Tta 3 
1.12 !!J 
ITOtlS-l 

tSeriA 
20* 138 
JOB tA 
187 58 

ISM 148 


1421 ITT _ 3659 
jj li M tax 
1-30 148 M 248 


! V 

4 13*04 
_ 6 
a 446 

_ ra? 

T3 6 a 
_ 10 
a an 

^8 §3 

i ^ 

_ a 

9 1647 


rto 

■ 

14* 

21* 

31* 

It* 


33* 

22 * 

3 


31)6 33ft - to 
77 37 

9* 9* + * 
619* 41to — * 
1* 1* - VS 

35* 35* 

IS* uto + to 
I0S 13* 

B O ?e* - to 
If* Uto 4 to 
31V) 31* + * 

40* 49* * * 

399. 3*6. + * 

tv* a + to 

2514. 23ft — (5 
27 37* + * 

36* 36* ♦ ** 
36* 27* + *S 
37V, 370.- ft 
Bto 39*- to 
Ift 7ft 
AS* A!*k + ft 

jn. jj* + * 
16*. 
30* 30* + to 
34ft 34*5- * 
a is _ 
1* 7* — to 

48* 48* — * 
14* U* * * 
91 31* - 

31 31* + to 

lift 11* 

«6 Vft- H 

30s aft — to 

9* 99* _ 

ms ra* - to 
9* 9*— * 
s sto 

toft 17 + to 

3* X - * 
33* 390- to 
21 22ft- I* 

I* 7 
Ift I* 

a« -v- 1* 
7* 7* + to 


75*5 40> GATX 
Ufcft lt9ft SEIOC 
5ft 3* OEC 
5* I* GF Qp 
W.% 38* GTE 
tSK 31 GTE at 
38to 2T^ GTE Pf 


393 72 30*5 TOto-Hs 

30,146* US 146 + lto 


KB 28 

US IT - . 

.ia a 4* 4* 4* 4 to 

_ _ lt 7* Tto 2ft 

248 45 U 4842b 30* 58* 99* + * 

2JC AT - 6u 4A 46 46+* 

15 _ It B 27* 27*5 


Uft Uft _ 
Uft 13* + to 
41* 41* _ 

36ft 36*5 

uto 10ft — to 

9* 9ft— ft 
4* 4*- to 

571% 27ft — to 
411% 41to 
31* 21ft 
Uft Uto + ft 
15ft IS* + * 
12* 82V* — VS 
X soft - * 

33* Mft + * 
6* *ft _ 
S9ft 10 - ft 

46 44ft 4 to 

uto ravs + to 
99 »* + ft 

Sto s* _ 
37* 28V* + to 
lift lift - ft 
34 Mft 4 to 
S4VS S4ft 4 ft 

14to 16**— ft 
27* 27ft _ 
22ft 22ft 4 to 
It Uto + ft 
40to 41 — ft 

16* 16ft 4 ft 
Uft 13ft _ 
16* 16* - 15 

<*£♦« 

? Et4 

9ft Vto + ft 
57*5 S7to~ to 
18 + ft 

19* 4 to 
- 71* + ft 

M* Mto 
4M 4*4 to 

rr : 
ssisiv 

am 20* + vs 
* * - ft 

em —1 
21ft 21* 4 * 
9115 93 + * 

41* <2 4 ft 
13* 13ft + ft 
10615 W7 —I* 
28ft 38* 

SIS Sto + VS 
ISft 45ft + ft 
12ft 12ft 
17* 17* 

47ft 47*— to 
36* 36* + ft 
90to 90ft 
17 37* + * 

27ft 27ft- * 
17* Uft +1 
42* <2*- ft 
4 4ft— to 
30* 31* 4 Ift 
10* TO* — ft 
Iff* TO*— to 
114*114*5— ft 
O 43 + to 

54* 54*4 ft 
8* 8*— ft 

Mft 51* + ft 
•815 98ft +1 
92ft 92V5+ * 
B9ft 89ft — 15 
Uft 98ft 4 1ft 
M 94 — * 

5* 5ft 
ST* 58ft 4 ft 
20ft 20ft _ 
22ft 22ft 4 * 
21* 21* - 


IS 13 GTEF! of ITS 88 - itt UU 

IS* 13* G7EFI 0 1TB IS _ £50 IS— 

u* 9 Gm; us* u . m u 
32v- ;?v Censor J u u 40a 27 

12* 4ft GOfflco • 7 SB 12 

3* r-Gefci _ X SM 2* 

Wft XV. Ganrwri 188 2T 21 1916 49ft 

47to 27* COD fl -J S 2595 44*5 

Uto 11* Cecil* C 2M U 3 US 16* 

Uto 13* Gemi: 1 Uft 11 J _ <0 12ft 

27* Uto GenCro JO 15 » Wf lift 

25 Mto Genefch _ 220 2*6 17* 

17* 12* GAIev UBeltT - B 17* 

27ft 19* GCtam A L3 19 1477 2Tft 

6 3* GnOea . . 4A 1 

Uto Uto GwOew 
*Tft 44* GnDvn LOO IT 
57ft M GenEl 
2 T t GnKrm 
lift 7* GcHoat JO X9 
IS 6 Gntftus J4 XI 
3 Ti 21* GftlRS JS 
Tito 45* GMW.ls 2TS _ 

4 33ft (MWr S use AT 
4SV. 41 06*01 pf X73 

60ft 55* GMQf pt SJB 


66* IT* IMMH> U0 
47 M mum t» ABB 
61IS Uto InfM *M XB 

a 36* MMUd I.U 
Sift 42* IMFOb 
7ft 3H imbed 
7ft 3 IT era 

n nw tat to o s 

a* am mww 
015 » Inlrton 
ift Sft mtJhn 
4311* 1S«, tawtio 
•on lift wwatta 
23* 31*5 ipates 
M £* tpsnca 
9* 7ft Itatv a 
Mft Uft net 
62* 46 ilel W* 



Tftnt.fthB8h^fa83»JAJt» 

»«tSFAeo *8 22 “ 


IMS Mft _ 
25 Hit ft | 
Mt Ik 

Si H 


.We LV 1 &, *2* 




+ 

it* S 5*? ^ 



8715 » 474M LP 
Mto 13* JF lift 
25* Uft JWPi 
Uft lift Jackpot Jfl 
X X j River 4b 
4915 40*1 JRvr «4 3JJ 
X 0 JRvr pf 3JD 
13% Ift JMRWV M 

35ft 3f66 Jlrin U6 

Uft J Mama jm 
Mft 3115 MrC nf XU 
S3* a jomJa a i.M 
46ft 9 jonnCn I.M 

Wft TO* JOOOHt 6 
■to 1 JtmtCSI JO 

xne Mft Jeretn ljo 

26* U* JMH 44 
25* IS* KIM 
AT* 31ft K mart 



« = 

.9 IS IS 

u aw 

.3 *! "T 

ssrsti s: 

t 14 
0 7ft 


3115 ISft KN EM 
3ft Ift Kamo 
■ S6 Komb ta 
39*5 37ft KQvpL 244 
“ KO*L Of X31 




^%JSSS ,J * 53 V ^ »; §-■* 


53to J8V) GM E 
XI* 2Trt GM H 
11 4* GNC 

*n 27* GPU 
73*5 SlftGcraR* 

57ft 4TA GaStanl 
7ft 4to Gamcp 

•ft 5*5 GnRoo 
4T.S 33ft GemPl _ 

46ft Xft GbGU 5 IXO XS 
51V. Xto GaPcx UO XT 
27ft 24* GaRw Of 250 *4 

37 2 Trt GaPm at 243 f J 

a 23ft aePw pt 2J7 9 j 

29 2a* GOPw Of 3JJ0 MB 

26*% 23to Gol*w or XS6 9J 
25*6 Z Ift GoFw pf XO 98 
27 24ft GoPw Ot 2J5 104 
80to 70 GoPw PT 7J2 98 
•Oft 44» GerJsP^ L93 XI 
21 16* Gertie 

Bft 6'-i GrH 
23- 14* Grihr 

24ft ISft GtaxD 
Wft 10ft GtaosC 
24 1+ft GWnfoo 
10 7ft GttiGvl 
to* ■* giocw n 
3ft Ift GTOM n 
1ft ft COM wt 

£* 44* 


in ii 

_ 4 »J0 JJ* 

2J 1412070 a 

I 2» rai 
_ ii is mto 
14 TO 7514 Mto 
II 19 1534 70to 
610956 45* 
S Mto 
■ at 


.96 LI 16 3*9 51*5 


32 XI 
-U L5 
130 ±3 
136 
180 


.n a 

JM 21 
TOO 3 


.95 2J 


ITO S3 
130 143 
J9e 9J 


(2 49). GOTO) Pf 3SD 

63ft Dceevr 180 


13* 

_ 

Mto 37to GIAlPc 


Id 1S1 30* 

22 363 Wft 
_ 9 J49 «ti 

Lf U H08u 73 
13 21 267 34* 

. I 1450 TV, 

_ _ 477 6* 

130 2J 17 ISSO Mft 
5 FD J* 
9 2973u 52 
_ 3 26* 

_ io a 

_ 2 25* 

_ 23 20ft 

_ 11 23* 

_ 6 25* 

- S 26W 
_ Pt 78ft 
X 12S*o VXft 

“ 1 
9 • 31ft 

- JJ IT* 

_ <U "ft 

^“STSS 

S 1149 21* 
1 8)1 

r* 

■ ira ism 2 «a 

= 3 SB 3 

£i 1 55 

X4 » 1544“ . 

, » a 9* 


u>u mu -to , 
«S IS* 4 * I 
lift U*- ft 
ZR» 33 + ft 

lift u*- ft 
3ft 3ft- ft 
4B* 49 — ft 
45* 44ft 43ft 
Uft Uto - ft 

ra** ms + ft 
ra* u* + * 

ITto 17* + * 
13* 17* 

36* ac* 

13ft U* _ 
506 57* 4 to 
ST* J7ft 
ft 1 + * 
7* 7* 
to* TO*- ft 
35* as*- * 
69* 69* — ft 
44* 44ft — ft 
44ft 4446 _ 

SI* 5**- ft 
S3 32* 4 ft 
avis a 
M* M* 

40 JBVh _ 
72* 73ft 4 ft 
9*to 54ft 4 ft 
TV. 7* - ft 
Bft 6ft 4 ft 
41* 41* _ 

» 39ft + ft 
Sift 31 +1 
26* 21*- * 
26 26 
23* 25* 4 ft 
B 206 4 to 
2Sft M* 

25* 25* + ft 
36* a* 4 * 
78* 78ft— ft 
90* 93*43* 
19* Wft - to 
■to «to- * 

26 M* 4 15 
17 - * 

21 



JO 

230 



43 I 

3*1 GruoEl - 54 

19ft Gruna LOO 17 I 

ssissi? I, 

IW 80 27 II 

_ _ HRs 16 _ 

to GulfR Pt ITO 


46* 35 GSU ptD 
M ZRS GSU prN 
M 25ft GSU pTM 
91* 10* GSU DfK 



VS 

4 * 

1. 4460 62* gstm . 

3£S* + ^ 
piTix* 

llto il* + * 
9 ft Vft 
4* 4*4 ft 
3)to 214* + to 
Mto Mto- to 
Uft Mft 4 ft 
»* »ft- to 
10ft W* — * 

'«■ - w 

toft 46* 4 ft 
33*5 34 + * 

34* 34ft 4 ft 
ft* 9115 



1J0 2J « 2264 
_ _ <1 
JS 1J M 37C 
L47 9J _ 2S 
U40 86 _ r 23 
56 23 14 54J9 
J6 18 M 230 
J U 7 *31 


_J6 1.1 22 346u 34to 33* 34 +2 

J5.4J U W. ««'«*->* 

- - -® -® iS t55 + 

it* i» + 


(Pm Sti HQ Hit 
206 21* NRE 
Sft 3 HOQsan 
4* 2* HO0FB 
35* 24* Hotahl 
Sto 3* Hotwod 
B uft HancFb 
16* 14* Honj5 
32 19to Honjl 
3* 19ft Honm i 
21* 15ft HcndH 
27 17 Hanna i 

3?H 20* Hoafnd s 
lift lift KWHoa 

4*» 2* Mans wt _ - - 

T7ft Bto HCTBrJ - ITO 

*8 ij g g£ 
ii asm jF* 

ITO 49 71 351 Mft 

ITO 47 M 75# 25* 

isr* 2S ra 

__ »■« B & & 

guanas* 3Pri B Jf ss 

m% Mft Hrta U4 2T W 8001U 64 

0 34to HelneC ■” .4 E 2 

2915 W HetmP A LS 33 640 B 

lift Sft Hehnrt J - g6 «ft 

JOto 4795 Hrrcul* 234 Ad 19 981 «* 

35 22* HTOw JO 10 15 W07U 35* 

61* 43to HcwIPfc XZ 8 13 4154 53ft 

43 2715 Hexed 44 U 13 75 20* 

T9 15)6 HOtitor J4 XT 63 27 16ft 

TO* 7)5 Hllnoo L20al*8 _ 666 815 

W 7ft Hfndl n TTO US _ 710 Sto 

10 8U Hllalll a LM 112 _ m 8ft 



31* 21* Harley 
24 13)5 Ha nnun 

a* 14ft Humtiti 
3Sft 25 Harris 
34)6 229k Harxca 


TO 


M 4 ft 
UM — U 
Uft ras 4 15 
Ml 8 

ms wt — is 


zTjen 


9*6 


HIYlfl 


. SS HrvoPi 

3815 36ft HOInbd 
Vft 0% HUIDbb 
TOC* 42V. Hilton 
46* 32* Hhnant 
itatoiasto Hdnctri 
67* 3116 HaTHav 
Ml Uto Hmeo e 
29ft 20* Hmln Of 
13ft 04 HmaSB 
flft 2*to HimFd 
ia% 12* Hmslka 
Sft * Hms«F 
2* M Hondo s 
•nu 56* Hamnn 
22* IMS HK Tel n 
* s* HoarSal 
2* ito Horizon 
3* I* HrzHIt 
1S15 7ft HaTiinv 

21ft 16* HUBhS S 
379 % 22* Human 
22* 16* HuntM i 
n ia Hnfgin s 
1» l»Mrtwy» 
39ft 25* Kyaral 
Hram n 



Uft Uft 

Mto Ut% XaoGJr 
34ft 31ft KauN. 
35 n BOfvfn 
16* 5ft KaafBM 
Mft Wft K8VJW 8 
W Sft XriOM 
33ft S Kaliwa 
4il% 23*5 Ki ll— r 
I2to 16)5 Kranta 
10ft Ift KinalGe 

trn 10ft KnwMI a 
raw Uft Kl—Mtl 
raft lift KmaSt n 

KM | KerrGf 
51*6 34 KjtrTfrtC 
3916 Wft Kevca 
Mft Ift KenCb 
Wft Uft Key UI s 
Mft 93ft Klrnoa 
31* Wft KltaWM 
n* Uft KBAutl 
SSft 37 KOOMR 
17* lift Km— 
31* 3*16 Kooer 
2910 23ft Xghner 
M* lift Korea i 
Uft Tto Kraaer n 
WS ID Kubora 
13* 7ft KuMn 
95)5 7815 KvOCef 
33 14)5 Kveor 


14ft Uft 4 ft 

D 3 S.« 

£lt=S 



43ft 27* ULPfT 
UO W LlLOfS 
34ft aito UL Pfp 

40* 3* Loral . 
Uft lift LoGenl 



h 3 .. . 

6.9 u 1955 3Sto W ]»4| 

•J - 15 23ft Sto 25ft 4 to 

13 - 30 46ft AMS 46*6— ft 

A2 _ zm Uft - 
» W 3M2 23 

7T II MX MS 

_ 14 Mu Sto 

IT 8 422 17* 

IJ 25 7S7 23* 

U » V77u Uto 

_ 33 it a 32 
j* u it mtocs* 

L36 1X4 _ 417 lift 
ID VU - 306 966 

Jf* 43 _ ID lift 
J3e 15 _ 362 U 
Me J _ 82 W* 

Ljg 33 g 31 39W 

J4 IJ _ 

132 27 U 
LB 4J 9 

36 XI 5 
180 48 U 

- It 
ITSemv _ 

uo u n 

36 20 23 

280 1X6 12* _ 

M U 22 1780 
2JU 7T _klfi06 _ 

1.1, . 1 *'”*7 1» 

J2X It _ 661 Uft 

JO* ii 


47* Uft LA Gr « .Him 

12 81* LAC JX _ _ 490 

23* 12* LN Ha 1J7el2fl - IS 
6* 3* LLERv 4JM8U - U» 
3)6 3 vlLTV . _ 2D1 

X Uft vlLTV Pt . . 3 

7 3 vlLTV Ml 

6ft 3ft VlLTV MD 
4 L* LV< Go 
Uft 7 LV1 Of 
M* 13ft LOuMf 
Uft 6* LQuMI 
23to 15* LbZ Aav 
lift 77 LOCK*! 

20ft w* Lafarae 
2115 WtoLomSM 
17ft 179% Lnasac 
sft zm ume 
13ft Uft Lawtin 
19* Uto Leornl 
H* Mft LoeEnt 
Uto into l—MOl 
22* 22* LapPta 
>4 lift ufinei 

§ 3 LttwrT 
UM LetlT pf 
17to L— 

6ft LMlFdV 
Uft lift LiuCNB 
Ift IW LMVA3 
25* ISft uetmei 
12ft ■ Ltaoaf 
40ft uuy i 
33ft UIIV wt 
Wft LtaXMd 

iW 

Mft UttM 
Mft LoekM 
_ Bft LOCtlta 

l&ltss? 

23*6 M LomNM 
ft ft. LSOlN Wt 

32)5 Uft LOOWM . 

TO LuMF n L36 IU — 

T7to LnStor I JO SJ 17 

i*^tJJ:% 

>L JtSS 


fir 

s 

.... _ is _ 

ID J M 18 
Jl U II . 
.73 86 148 HR 

X,» 1X9 60 143 
— — 48 

100 tu ■ ■ 


- tSfti 


37ft 26 LOPoC 
32ft 36* 

27ft r 

Tjs i 

27V5 Uft L _ 
45 34 LnbRl 

— — Lubvs 


SSL 


Z IfWBuiu^ is i 

= z’SS B5 ^DH-ft 

: z 

322 34ft 34 34ft- ft 

_ _ 33D 35ft 3Bft 39ft _ 

Jt U IS 72 4296 42to 43* 4 ft 

2J0 XT * VO 73 72V6 72» + ft 

80 2J M 86035* 3— 35* 4 ft 
32 61 11 55 H 74* U — IS 

ID « - jS 40 305 39*- ft 

UO 23 I Ml 37ft Mft 37 — ft 

A88T7T- 4 27* 27* 271ti 

IM 1M _ B 27* 27* 27ft - ft 
X72 6JV 28M3M5 38* 3fV5 4 ft 
M U U wi 35* 25ft 36 4 * 

131 U 11 1117 41ft ri* 41ft 4 * 


A 


Lvpafl.n .m 


44 U 17 O 27* 27 27to - 

UV 38 7 729 MH, Mft Mft _ 

ID 09 _ 873* 2W5 22to 22to +1 


matters 


28to 

2715 17* MBIAB 
—■3915 MCA| 


1.17a 136 _ 499 8ftd 
1J4 112 _ 139 Bft 

JO 13 20 282 37ft .. . 

. _ 51 11. 8)5 8ft _ 

i jo i j 42 i« 'took w5C lorn - * 

U0 36 a 49® 45* 43 44* 4 1ft 

JM 6 S — n 114*4 11495 TMto — ft 

,, - » w«ai Tito Oft MS 4 2ft 

.12 A 28 WQ3u 31* 

X9S 12J9 - » 31ft 

_ _ 113 6 

TO A 7 W74 379% 

TO U 9 890 13* 

JS 7.1 _ 10 3* 

_ W 92 *W 
XIO 2J _ 21W 
J6e 4J _ Sn 


_ _ 4 

- - 4 


180 WJ — 71 

66 18 24 174 

J8 XI 14 631 

36 1 2M9u 57* 

2J6 85 10 2754u 349% 

OOt ZB _ 55 1ft 


87)4 

Wft 

9 

2ft 

1ft 

Vft 

41ft 

32ft 


Ji 

36 
184 

37 

M 

US I7J _ 
138 U 14 


15 19 141 WU, 
IJ 10 25 19ft 

2T 16 29Z9U 38ft 
IJ 17 99 19* 

3 26 B 2114 
47 Mft 
37 27* 
1687 12ft 


_ . 3016 4 ft 
2Jto 2116 
a i + s 

37* 77* 4 )% 

ms u - * 
3* 3* _ 

«*»%+* 

18* ISft 4 to 

ft 5ft + ^ 

Ift Jto 
9* 9*- * 
41* 41*- * 
21ft 2M+ ft 
SB S» + ft 

W 4 + * 
19ft Wft _ 

37)5 38* 4 ft 

W 19*- to 
21 21 - to 

m* tm- h 
2715 27ft— ft 
U 12 


lift 72ft IBP 
10* 7ft (CM 

Jft sft icn Pn 
21ft IE Ind 
Oft 32* IMC Fft 
17ft ISft INAIn 
“1* IW* IPTtnft 



■60 4.1 12 
1.1M US _ 

104 LO M 
IJ® 3.1 7 

uan va _ 
X72C1X2 8 
U6 8J 1) 

4J0 
5J0 
X2S 
1J6 


363 

J9 


16ft 

B 


114 JSft 
904 35* 
5u IB 
138 21 

... .. 1J8 14ft 

24 10 ISA 61ft 

40 m 18 TOOU, 
14 _ 1 92* 

25 - 1u 77 
68 16 765 27* 

244 2ft 

- U 20 16 
: i n D 2 » 

I =9 M Sft 

- 25000 40 

- cue 36ft 

- 9 31* 

-21000 43ft 

1 38* 
M 1244u 40ft 
10 467 20 
0 404 Uft 

__ - u w sw 

■Nta X6 4 mu 31 

_ JO* u - 222 13* 

BwrBBtf !3 r^Sf ‘25* 
SSfKJSSgt'S 9 8 ,t 

a 8 *sara 

_ 9 MS 6ft 

- - 68 Ift 

553WRS I U 37 


ft IM IllPowr 1321 _ 

aw* 17ft llppw Of 2J4 10.1 
23* 19* Pow of 235 10.1 
41ft 36 IIPow of AI2 103 
37ft in ItPow Pf 236 WJ 
aift Sft IIPow pf une u 
4j* am HPew pf 4J7 ioj 
39* 34ft IIPow Pf 4J» VOJ 
m 31* ITW JO LS 

27ft ISft imoind ji 12 

^^iia “ ie “ 

32* T9* IN CO 
Mto 8* irwiq 


WJJEjI s 

SSSfiGiiBir 

r fS»n 

18 1)5 Into fee 

B* 2ft letoH Pt _ „ 

3m JftftfORpr 435 1543 _ ID 


ISft 1VS IntoR pf 
Sto 2ft intMS 
10* 7 IntRFn 
23* 19ft I IcaSn XIO 

,3ft 1ft Intarcp 
Uft Mft tairtke ijc 

Mto Mft tntAta J8 

IlmiMto IBM 484 

WV* 44ft intFlov TJ2 


14* 14* _ 

7ft 7ft — to 
06 6* - to 

25ft 25ft _ 
34*5 Mft — to 
17ft 17ft + ft 
2Dft Sft - to 
74* 14ft — ft 

6m 6i —* 

99* 99* — 1* 
2* ZFfl- ft 
77 77 + to 

Z7to 27ft+ ft 
*ft 3ft— VS 
Ffto ISft _ 

ms ms 
16ft 16ft 4 to 
2M5 2015 + * 
S*5 23to + ft 
40 40 - ft 

36ft JM* + * 
31* 31* 

SS £&“ * 

38* 3BW— VS 
39to «VS + ft 
19ft 3 + ft 
824* Uto - ft 
5ft M- ft 

SS«“!S 

ta* »» +i 
D 83+1 

fitful 

a ait 
6* 6* _ 
Ilk 1ft 
3* 7ft — ft 

» Sf- ft 
J K- * 

W% 9ft— to 
23 22* 4 * 

Tto ift 

H4 . S4 5415 4 * 

12 t 17 28 37to jni_ Z 

u It 11 8L ’MS; *22* iiwl + * 

X3 17 6]0u 59* 38to 58*5 — * 


- - 22 

: f IS 

93 - n 


M 

s* 

Ift 

3* 

9ft 


23 


33 U 1150 

- 4 MR 
1.1 U 18 „„ 
if am m 

7T I 184 lift 

- - 620 ft 

..MM 

- - 3 Oft 

UB 68 11 130 am 

- 17 U7 4 

UB 11? “ 2HBZ 9* 
1T3 1XS - 1476 9ft 
30 73 _ 186 Uto 

J4 93 - 274 9 

L18 1U _ IMS TO* 
UP 119 — 3S MM 

--mm 

7J8 i3 3 £ 54™ 

■»u-- ^ 5 

- 131 80 Sto 

■U J 29 1041 16ft 

X2B 7J 4 3426a 42* 
AMollJ - 21 42ft 

4310 1L1 _ 0 39 

- - S 7ft 

- — 337 12 

ID UQiwm 

36 U> § 14055 M* 
US 114 8 34 10 

JK 2 Jd43ui?£ 
uo u it im! «* 

- 6 440 14ft 

vs^ 

ZJ fi J 'ft* 

I.IUMU 12 <3 ,1 

sss p, ts ^ ?t S 

:u° ^ 5 ^ a 

*? a 


JS 

.. .. ..._ . LS7 

m Ve vjMCorn 
u 2* vlSicp Of 
5)% i*6 fctof 
Hto 17ft MDU 

iKiTS^p 

Mft 05 MIN 
Wft 06 MMT 
IDto 9VSMFM 
Wft Sft MFT n 
Hto 946 MGF 

MJ6 9)4 MFO 

Wft Uft MGI Pro LS 
19 RM MGMUA 
m taoMHI Ob 
54ft 42ft MNC 

will 4W» min KIR 

« . 35* MlrH Pf 
4015 33 MfTH pf 
Sft 6)6 Mmvl n 
ra* 0v Moovi at 
3J5 1ft Maori Wt 
43* 25 Masco o 
296 1ft Mcrcdo 
34 16ft Morloa 
Mto 9tt Marttre 
10* 9ft MriclV 
40ft Mto Marriaf 
60 . Si* MrahMc 
105 10% Mnhln 
48ft 305 MartM 
31 ft »k Masco 
38 3MI MasCO 
Wft J* MasPt n 
HO. 198 Matsu 
17* 7ft Mattel 
lift 8ft MauLoa 
•ft jft Mona 
40 

47* _ 

Hft Uft Marino 

SKSSKi 

2615 ISft McDell* 

3* * McOI wt 

AAj ra, 

SSStoKSffi 

36ft 29ft McKat 
49* Uft Mead 
33)5 23* Mesrrc 
19* IS* Mefltrr 
M9V5 23* Medtrn 
mj lift Modal n 
Bft 306 Mellon 
as* 

21ft 

47to 32 MBlVlD * 130 
46* 36 Merest JO 


US 

sa 

380 



a i 

ir tan 

16 471 
_ W 1305 

4J 15 390 

j a ibs 

4) 14 13 HOS M 

3J5 188 IS 156 W 

UO U IS 91 U06 
- n *c wo, 

- I JOB 31 - 1276 3715 

Melton pf 280 IM - — 

Mel tan of us M - 


7ftd 7to Jft- 
JM 5 515 — ft 

^^4 <5 

a Sft- ft 
396 + ft 
aw 20ft + ft 

f? - 

Cf a 

.•ft rm + m 

ISft ISft 
18ft 18ft + ft 

JJ? 2§t 

53V5 53ft + 
IBft 105 + ft 
lift lift — ft 
» M, 

1S« 15 + ft 
41* 42 + 95 

42 a — ft 
» 39 - ft 

no 7ft 
u» ra _ 
3ft 3M + ft 
39 39 — ft 

2* 2* 4 to 
3£5 M6 _ 
9ft 9ft — 
15* 15* — ft 
40 40* + ft 

68 . 60S + * 
106 74)5- * 

3*5 

766 IM 4 lto 
76)6 Uft— U 
WV IBft 4 ft 


39ft 3945 4 ft 
45ft 47V5 
22* 2295 + 96 
25* Sft- ft 

2%£g-ft 

r 

■to lto 
M« 30*6 — to 


2*6 

BU 

52 

78*6 

351k 

0 


17 


3 14 1634 
12 1313 


TTft 

5 


77ft S3* Mirdt ID 24 22 

9 ,4ft mug. J« - _ 40 

g)5 Is Ntorifn a JU J _ 31 

Mto Mft AMnflh 04 IJ 22 54* 39 

34 B* Meri-rn ID 19 liHUTVl 31* 

U UtoMntfLP XOD 774 23 1772 lift 
12)5 10* MraLPpI UB 128 — 7324 12 
Wfc lftMMPOt Mtm - 614 lto 
406 35 M s BO R lJ6e 17 39 6 47)6 

06 1ft Maab . . W » 

KKC 250 9J 'lto* 0*£ 

106 4* MeaPd 
■* 4V. Micfctay 
17 MO MAN Air 
20)5 17ft MWC 
sm »u, Militant 
m* H MlltnR 
75*6 58* MMM 
26*5 27ft MMlPL 
3ft 2* MHfll 

1IW Jm Mora— 

20 17ft Monit 
9* 7* MO NT 
Uft 3T36 M0OT9 

1S!^!SSSgJ 

1.10 
1J8 
X00 1 




47ft HK 

«ft 16* MlbRty 

ps&n 

94 33* NBOs 

4ft IW HBI 
H NOt 
Sft 22ft NCM8 


75 7Sft— ft 
35ft 35ft + to 

%L%l +v L 

UR W + * 
UJft Mft 4 1* 
13* Uto 4 1* 
_ . SSft 37* 4 * 
26* 26H 24)6 _ 

1915 W* 19* 

4fft HVS 46to - ft 
‘ 46* 48 4 Vft 

JUS 76to — Wk 
4ft 4ft - 
Wt 205 _ 

33ft Mft +’ft 

?S iir * 

47* 47ft- K 

S 5 w 5 + s 

ms 47)6 41 

89 89* + ft 
17ft 17* 

Vft Vft— * 
4ft 4ft — ft 
Uto 1515 - to 
»* 20* + ft 
»ft WK- ft 
W 1| -ft 

« flft- H 

42* 42* - ft 
17 17ft + ft 

10 * FSlXS 
* 

^ 40* - 

14)5 leu* 

54* St* 4 * 

i?ft ff*= s 
- 

9W-5 

w tSS" !S 

» 23* 4 * 
Sft SI 4, 




TO U U 9158 
J2 XT U 1 
.1 2 412 

J4 XI U 7029 

.12 3J 8 3W9 

^ « -'I “ 


11 * _ 

Uft » Porn 
m AS PUT cb 
a* 3Jft PorCom 
20* 14* ParKEI 
■ MS ParfcDri 
33* Mi Partrai 

% ItoSiS^ 

27 21 FeoCn 

cm 44ft Panmv 
41* 33)6 PaPL , vm 
49* 44 raPL V* 4J0 

son jm ram. of So 

88 79* PaPL PT UM 

U6* 73* pirotT XJ0 
■6 70S PeanaJ Ua 

24 Mft Pwpfn UO 
17* lift pBsov .81 
40* Mft PwalCo 1JH ... 
ra 9ft PerkF UOoMJ 
28* 3M PertiCJ il X5 
6) 5 «6 Prratan All 7A 

i35 uuan f Z 

SSgKSSr dS 8 S 
V*%X!2at 15-K : 

m JS P*fl"v .J00 H2 ~ 





a ??sr s 

89 - I WO 401% 


23*6 in* muon .. 

« PTlC p«A 180 95 

45 37U. PhE PtB 4J8 Wil 

44ft 31* Pflfi etC 4J0 103 

» PEE pro 875 182 

Wft SJ* PhE pB 9 JO 98 
1U5 PhE ora L41 1IT 
ra* ins PhE pip lsi n.i 
78 6j* PhE nfH 785 WT 

lift Wft PhE OfO in IU 
lT7 »Mk PhE PCM 15TS U3 
97ft R* PhE PfL t£ W.1 
95 Bl_ PhE ptK 9JQ UU 


VIET 'I 


■B44* Phfi 

I Mft it* rata 

159 8796 MMI 

|Hft 10k PhHiMn 
20* 106 PhlKM 
206 Wto PiiflPet 

2SSSS2L 

117* ,8ft Phtokrp I 

4) IN® I 

luto 9 ft 

IMTh ■ 

\%mm 

22ton*BHB 
IS* 11ft PterOj 
40ft 24* Ptatasfl 
Uft lift Ptaytwv 

. ■ 

23ft 3M6 
7)5 »■■■ 
47* Mft Poinrowl 
77 MS PooeTOI 
0k 3ft Ttartec 
25* 30V, WertGC 
2*6 »to PorOef 
3o 2t Patttcn 
laaft wife Pofmci 


x20 rito 91* 

ion 127* IBft I 

1519 88* 79)4 
Zll Mft 22* 
2109 15*5 15ft 
4025 Mto Aft 
334 12 lift 

5M Mft lSk 

II *M? Mft 
> ft to 

14 U 8464U 65* 64* 

41 4 U51 AT* 

w ” SS 3 
= SB S* 

- *M0 86 86 

- x« 97 97 

. n rat m 

- 44 72 Mft 

- 320 76)4 70k 

- lift 119k 

- too 114* IM* 1 

- -»* “ft 94* 

-»wg Wft ** 

— ZUO 79 79 

12 32 Uft U* 

3-1 % IK 

ifasa 

A3 ii % a sa 

33 W W 

184 XI C UUv 0ft 
^ Lfl 20 4M9 52 mi 

LSSe SJ 


1+ IV 


99 


s 

JM A8 

4J0 19 

■ft 8 
'5 8 


i>.» 


3 £ *8 is 

b « j S a 

22 * 

& 




■■20k PrimaM 
17ft u* PrMUdi 


:;sC 
a * H ft 

IJM 19 ■ 186 3S* 

1A4 44 111* S3 

84 33 U UV2 M 

J* U 28 29 Mft 

- - 1Mb 99* 

J* kJ 2 ^ Mft 




Pmua 284 04 17 a mi *1 

& H ,?8SS8JS 

^R 5 S?, *“ “ : IS 35 

SSETfiC. .4* .*? 18 is ia* & 


33*5 

rata 

w* 

Wfc ItoPruint 
Ift ift PraRtc 

fij; * PniRi 
.0* .8* Prustr 


■ft PraSt n 1J4 1*9 

W W3 - 


gsfS'-i , s ?4 “ 


i 




*ft 3ft vIPftNH 
Wto 6 riPSNH at 
Wft 4 vjPHH pfQ 

i IPI 

ISto 4ft vifNH OfQ 


Rr«^ 

84 72K 

Sft 1ft . 

W6 PN Com 
21ft M puomp 
- jft 7ft PHICH 
106 «* PNYM b 




- ID 4S79 49* 4 

: z^aia ss 

- - no it* 

- - jw ra* 

: : 

- - 677U 15* 

?3 w nn 


n s a « e 


ifi !* 

; 5 1 

I.U us " II 




S9* 

Uto 98k 
^3^ 

im 

‘A £*35„ 

0S* 29* ROOM n 


(Continued on next kfi-tund 




















! 

i 


^«°AyS mDAY, JULY 20.30, 1989 

economic semi 

Banks Hesitate to Finance 
: Hong Kong Airport 


ByFIDHJACHAU 

H Retam 

ONGKONG —Private-sector banks are reluctant to 
nnasce Hong Kang’s ambitions plans for a second 
“TPortrotlipat guarantees from the government, be- 

brasiftti cm ®* ncc induced by China’s sap- 

rf^^o^cnwcracy movement, according to bankers. 

fr**”** 18 sectar to devripp most of the 
^SS^^ n ^ ne *. bnt snice ** ««fy 1980s has stopped 

****** leavin S ** **** 

pletely different,” said a Euro- ___ 

» uean h»n ker. inere 8 DO WHY 

>cal merchant banker ' 

be government needs the government 

KSX canpLyittoW 

tajuEmg sector will be tracks again,’ 

estimates for two 

t forward for the second airport range from 25 biUkm 
®g tteDars ($3.2 billion) to 40 bfflkm ddlais. 
l 8h the government has not which airport plan 

, the time factor means that even if work started next 
[ it would not be completed until after 1997, when drips is 

i sc he d u led to resame sovereignty nw r Htwg Knng 
a . Rina’s auppragaoa of die student-ledasmocracy movement 
■m the past three months has triggered a major crisis of confidence 
ImHong Kong. A U.S. banker said that as a result, the airport is 
considered purely as a China ride and banks woold lend on 
tighter terms than previously anticipated. 

- y fotmg that the a i rpor t 's viability depends on Hong Kang’s 
ffjjEy™ 0 ^ ctar e » a 1°**1 merchant banker said: “Hoag Kong is 
yi economic slowdo w n now because of China's political 
uncertainty. That could raise a question mark over returns.” 

- 1 .^INANCIAL SOURCES said g over nm ent cfBcbfa have in 
P Vecent weeks been pushing the project to bankers as a key 
-V mart of Hang Kong’s economic development, as well as a 
maj or b^o st to investor confidence. 

Acconkag to the financial secretary, Sr Piers Jacobs, a deci- 
sion win 9>e made ”81 the ^ of *hi« year.” He the g o v e m - 
ment wo®d ensure that project -was “a feasible one.” He added 
that “thatVreans we can afford to build wi thm our resources — it 
j s fnmn c i a j br viable." 

“ItVposable to invite private companies to join the plan," be 
said, “we fc%ve not yet gone out into the market to ask for 
participation Vod finanriai arrangements.” 

According wSSr Piers, “It wSftake at least a year to arrange 
-the debt after Vhr ^wawnn j$ mwi^ and the coadMouf 
may be differciEby that time.” 

- However, he %dded, it would be better to take (he airport as 
collateral without a government guarantee, because that would 
help the govemrlmt’s contingency reserves. 

The government may build die new airport with a mixture of 


si on will ye m y 
meat wowd en« 
that“thatVicam 

said. “We5ve 
partidpationVa, 
According «T 
-the debt afterw 
may be diSerefi 
. However, he I 
’ collateral withol 
help the governc 
Thegovemme 
debt and equity. 
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German Carmakers, Feeling the Heat , Ride Their Suppliers 


Page? 


By Richard E. Smith “* sm ? “ m Mnmct w°w wc 

terna*** Harold Tritaa* best and we are locking wreid- 

_ FR ANKFURT West G«niKn auto Unlike the giant auto producers erf Japan 

^L& C ° ,gfor lff! ir, r^ « the UnhrtStatcs, a S 

^ rxen^wei^wiiL t !i bv huger degree produce their own cosmo- 
aAmgtby aaengvenrtwoikof | Compo- Hw«f Gennan makere havefiad 

nentrepphers to wodt harder and faste. m SnsnaDy latw choke of component 
If the suppliers win not or cannot, they nwW at hornf This is the couu- 

fece the prefect that long-standing rda- tiy has always been fertQe ground for small 
tkrnships win sonr with ante giants such as and became the anto-suppiy 

Volkswagen AG, Daimler-Benz AG and industry enco u r ag es specialization. 
BayeriscSe Motorea Werke AG, or BMW, nn> West G en nan Automobile Industry 


chasing at BMW in Munich. “Now we Adam Opd AG, the West Gennan mrit ~U- «ta " ***** ^ 

w^Xc best and we are locking world- of General .Motors Cap. rf the United ge TOd. the added threat of «w JapaneM 


Tioo Wodniok; an analyst with James Capd& 

Unlike thegiant auto producers of Japan of wtehnwgily two-drirds are West Ger- C*m Frankfort. _____ 

or the United States, which to a nmch man firms. > . threat of renew al Japan e se & )iupe- 


V^th the fldd wt flueat of jap®*-' 

yv^ rr ion fa lower mark et ff tegorn s 
am US. and, eveatually» 


i AG, Dahnler-Benz AG and 
Motoen Werke AG, or BMW, 


man firms. The threat of renewed Japanese compe- too ano, 

Ifcw many of these companies will poll tition seems to have gtmed pmtigar 
unscathed through a new ere of renewed concern beranse of JheHD^bood±atNis- strongest 

Japanese eompeSon, more open borders san Motor Co. and Toyota Motor Co-may Emopes^b^l^orawtt 
inSeSropSn&mmiinity W a more thkyearornertmtit^cenewhixiirylMS 
takeovS^Swest German corporate it West Germany, atudting the country’s 

scene is a question of growing interest. luxury produces, Daimler-Benz and s^Pbem reganh^cosis, 

“^nm^tooS^mlffllhaveto BMW, their home ground. _ tive at C^i'After a tnrrnofl ’ 

snetializeevenmorearaieia&ordobbdi,” Last year, die production of qimaiket most of tne au^Jers are b^gy^_ , 


in the European Co mmuni ty and a more 
takeover-fffoae West German corporate 
scene is a question of growing interest. 

“The puller companies win have to 
spedaKzeevenmoreQrmeige,ordobodi,” 


producers, Daimler-Benz and suppliers 


tive at i 
of upmaxket most of 


which have become less shy about threat- A« ^yinrinn i^maiwi tha t there are over said Joachim Rnppredit, efief of tec h ni ca l Japanese cars _m the Umted Swes sent 
enmg to look for components outside West isn mid -me d to ]?mr tymimieo, as wrfl planning far the auto industry at Semens early warning signals. “Ti ns cau sed a wttf 
Germany. as many smaller auto suppliers, in an in- AG, the decmmics company that mppBes investigations by the Goman makers 

“Before, we just looked around the cor- dnstry that had turnover last year of 45.9 the auto industry with 2 brffioc DM in “fjf 

ncr” said Wiradni Becker, director cf pur- bfflira Deutsche marks (S24.6 billion)- parts a year. costs, said Eckfaard Schdz, director of 


s, as wdl planning for the auto ind n s t r y at Sfemen s 
in an in- AG, the electronics company that srop&es 
tr cf 45.9 the auto indnstry with 2 brZhoo DM in 
3km). parts a yean. 


investigations 
among their s 

costs, said E 


x “This caused aloe of to see a 
the Gennan makers Amor 
os about how to an 
[d Sdxdz, director of 


“We have to put a minor in front of d* 6 
ppBers segaomng costs,” said au cxbco - 
ns at qre£*After a period of tunnou, 
ost of the siqjpBers are bqipy- 
Tbosc kxdring in tire mir ror are less apt 


Among omer things, the auto firms hare 
See AUTOS, Page 12 


Polygram Records 
Set to Buy Island 

Move I s Part of Consolidation T rend 

By William K. Rnoedelseder Jr. 

Los Angela Tima Serrkt 

LOS ANGELES — Island Records, die small, independent company 
that records the Irish rock group U2, is being acquired by Polygram 
Records for about $300 million, according to sources. 

The founder of Island. Chris BladcweD, said through a spokesman 
Thursday that “very positive talks" were going on, but knowledgeable 
sources said the deal is basically date and will be announced next week. 

Soutces also said that the buyout plan calls for Mr. Blackwdl and the 

r^irrmt Tft jnnfl mmiagwnHi) tw>m tO aw t im ia ninniiig the Company. The 

deal inclu d es die record company, its distribution operation and irmac 
publishing catalogue, they said. 

The acquisition by Polygram, a unit of the Dutch electronics giant 
Philips Nv, will be no surprise to tbe record industry. The sale of Island, 
one of the few successful independent record <wnp>ni»o sot already 
owned by a conglomerate, had been predicted for months, with nearly 
cvoy major record distributor — CBS Inc, BMG, Capitd-EMl, Warner 
Cammankatians tec. and Polygram — named as a suitor. 

In London, Polygram said it would hold a press c onf erence Tuesday, 
and a Polygram source udd the internatiraiai Herald Tribune *hm tne 
Island deal would be announced then. Clive Banks, managing director of 
Island Records UJL, said: “We’re certainly heading muTdaing a deal 
with this company. It is very, very near.” 

The sale continues two recent trends in the recording industry: rapid 
rap gnfafyf fop and wildly escalating prices. 

In the last three years, alleast me other prominent r ecord labels have 
been acquired, at least partially, by other companies: The West G e rman 
publishing wwginmwiite Bertelsmann AG paid a reported $300 miTKnn 
m 1986 fa the 50 percent of RCA Reoocds that itchd not already own. 
Sony Corp. bought CBS Records for $2 billion in 1987. MCA Records 
and the investor group Boston Ventures bought Motown Records for $61 
million in 1988. This year, Capitot-EMI bought 50 percent stakes in 




Safra Receives 
Apology From 
AmEx Oiief 


' ' ‘ *r» . 

v 1 -Fv'* 


Tn^dav The caeeis of Bob Matey and other reggae stars woefamched 
By Iatoid Records, ulach is exuded toMbm^t by Polnnift' 


London-based Chrysalis Records El 
Fnignui Records for $75 miTBon and $79 
Fujisankri Communications of Japan just a 
London-based Virgin Records for a reporto 
The sale of Island leaves only two ixuepec 


> grmdn Cafifonua-based 
aShon/ respective. And 
reed to buy 25 percent of 
$180 minion, 
lentiy owned companies of 


any size: Los Angeles-based Geffen Records, which is distributed by 

W arner fW w m n niailiwnt and T^ Anyiff.JioMH AJfrM, it dwtriK. 

med by BMG. At die moment, however, neither Geffen nor A&Misfor 
sale, according to their owners. 

■ The dwindling number of *w pwritirm candidates is partially respansi- 

See ISLAND, Page 11 


A Japanese banker said banks would support the project 
because they consider Hong Kong not simply as part at China, 

*■ Hong Koa^T^rraent airport at Kai Tak, with its' single 
runway, will he unable to cope with traffic beyond themid-199Qs. 
- Government praps for a second airport on the small island cf 
Chek ixp Krik are still being considered, th ough they were 
originally shelved after a feasibility study in 1982-83 determined 
the project was mo expensive. 

Last year, a c o ns o r tiu m of three local firms presented a 25 
-billion dollar plan to develop an airport, part and highways on 

T antan Inland 
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For U.S. Firms , Friendly Deals Are Here Again 


By Kurt Eichenwald 

New York Tbna Sorrier 

NEW YORK — Friendly deals are back in 
vogue in die aftermath cf the Delaware court 
ruimgs that cleared the way far tbe mercer of 
Time Inc. and Warner Communications tec: 

Thursday’s merger announcement by Bris- 
tol-Myers Co. and Squibb Coro, is one of many 
giant deals between widely held public compa- 
nies that has been «mdw serio us Tvgntinrirm 
investment bankers and lawyers said. 

‘There are some transactions currcn tiy in the 
serious talking stage,” said Fetor A Atkins, a 
partner with tee law firm of Skadden Arps Slate 
Meagher & Flom. “Deals are more Hedy to 
happen because of the Time transaction.” 

Another investment banker added that 
“there are a number of deals that are back on 
track after the court’s derision.” 

The Delaware courts ruled that Time had not 


put itself up far sale when it entered into its 

nriginal mer ger agreement with Warner . 

People involved in the deal between Bristol- 
Myers and Squibb said merger talks between 
the two pharmaceutical o nrnpanies began over 
a year ago but acodentod after the court rating. 

The tigh cost of developing new drop is 
jowhng compares to merge. FkgelL 

“Tunc- Warner was very imp or ta nt to their 
thinkiqg” said one person involved in the deal 

The ruling also played a role in Dow Chemi- 
cal's derision to buy a majority stake in Marion 
Laboratories in a transaction dial will combine 
their pharmaceutical operations, a pereon dose 
to that deal said. 

Steven J. Ross, the Warner chairman, said: 
“ft’s gratifying to see that the creation of Thne 
Warner has made American companies fed 


secure enough to start exploring tire dd-Cash- 
ianed merger.” 

There are a number of reasons ftrthe efforts 
of large anrn pm wra tO mer ge, motiving the 
desire ta protect themselves from hostile take- 
overs and tire need to compete on a global scale. 

In the Time deal, a Delaware court derision 
signaled that bonds should be able to pursue 
long-term strategies without (he ohfigntion to 
nuximiag the w""***iiite value of the compa- 
ny's stock, or to follow shareholders’ wish e s . 

Previous dedrions in Del aware, where most 
major U5. companies are incorporated, had 
raised the possibility that e ntering a friendly 
merger could he to pulr 

ting the company up for sale. Once a company is 
for sakv durctora must sedr the best price for it. 

Now, however, “People don’t have to fed 
that a stodr-f or-stock merger is a s ui c idal 
course to follow as a legal matter,” said Herbert 
M. Wadztefl of the law firm Wathtefl, Lipton, 
Rosen ft Katz, which represented Warner. 


By John J. Duffy 

InU T TtaHonal Herald Tribune 

■ PARIS — tea hi ghly unusual 
move d isdosed Friday, American 
Express Co. offered a $4 n ri lBo n 
apology to Edmond J. Safra, the 
mffiooaire Lebanese banker, for 
false information about him that 
was leaked to the media by its rep- 
resentatives. 

In a letter dated Jdhr 24, the 
American Express chairman, 
James D. Robinson 3d, apologized 
to Mr. Safra for “an umwilhninz e rt 
fwiri rfinmrfnl effort to use the me- 
dia to malign you and Republic 
National Bank of New York.” Mr. 
Safra is the founder and largest 
shareholder in Republic and chair- 
man of its Swiss subsidiary, Safra 
Republic Holdings SA. 

Mr. Robinson said that as a ges- 
ture of resperttoMr. Safra, Ameri- 
can Express would donate $1 mfl- 
fiou each to four charities selected 
by the Lebanon-born banker. An 
American Eipress raokesman smd 
the donations would be paM out of 
general corpora te funds. 

Mr. Safra accepted the apology, 
writing to Mr. Rnranion: “You are 
a pason of decency and honor.” 

The pubSc apology is the latest 
■twist in what has been a tmroltn- 
ous relationship between American 
md Mr. Safra. 

E 1983, Mr. Safra soidhii Gene- 
vi-based Trade Devdapment Bank 
to American Egress for $550 dhI- 
fion and became <*mm «n of tiie 
co mpan y’s international banking 

arm American Ex piC C Ttitefmu 

tkmal Banking Corp. 

A year latoq bcwwva; Me. Safra 

hissubstaritial ho^^^of Ameri- 
can Express ^ stock after he hadbdi- 
Kcdjfffarncesover strategy and op- 
erating style witii American Eqxess 
mannegieaiL In doing s^ Ire agreed 
not to set vp a competing private 
bank in Geneva for three yean. 

The feud b etwe e n tire two rides 
healed up again last year when, after 
the expiration of the three-year non- 
competition danse. Me. Sma setup 


a new Geneva bank to ccuqietedl- 


Sonias dose to theuS. oompa- 
ry p*y| f kmonam Express be cam e 
pfrmra-ri at the number cf employ- 
ees defecting from its Geneva bank 

to join Mr. Safra —even before fafr 
new bank opened in March 1988. 

Convinced the noncompetition 

/■Jaime was being vkdated, Ameri- 
can Express hired representatives 
pit Vr mfrirmalinn fm Mr„ Safra. 
Sources smd^ that these representa- 
tive! began h«Hng false material 
about Mr. Safra and Us banks in 
an effort to discredit him. 

When American Express teamed 
of t he se nnanzhorizod leaks, it 

qnickfy ended the relationship with 

me representatives in Swiizadand, 
sources said. 

In his letter, Mr. Robinson 

wrote “White I behero in vigorous 
competition, there is no roam in 
our acgsmzaticai for actions which 
could psantp. unju s ti fied harm to a 
competitor." 

A source dose to Mr. Safra in 
Geneva said the Lebanese banker 
was aware of a number of articles 
that began to appear between 1987 
«id early 1989 nmt nnsef |if Mftnted 
him and Ms banking operations. 

A Safra Republic spokeswoman 
refused to a n w w nent on whether 
hfe. Safra tineatened American Ex- 
press with tegd action. 

pany fifce American Exprasto issue 
a publte xpology, but noted that it 


may be part c* a new public rda- 
tioos style ter oraparate executives. 

“Coqiararioins* are teaming that 
it is much better to say *We made a 
mistake, we're sony, weH rectify 
the situation,’ ” said Matthew 
fins, an analyst at Edward D. 
Jones ft Ca m Sl Louis. 

Mr. Him said that corporations 
arc seeking to avoid the type of 
ritmu ioD mat followed the recent 
Exxon Valdez oil spill in Alaska, 
where theccaimany was hit with a 
backlash of public hostility. 


Excess OPEC Output 
Reduces Price of Oil 


Reuters 

LONDON — Oil prices have 
tumbled marc than $1 a band in 
the past wed: because some OPEC 
states arc still flouting output quo- 
tas despite weak summer demand 
for gasoline in Europe and the 
United States, industry officials 
said Friday. 

Western oil executives and mar- 
ket analysts said Kuwait, the most 
pr o m inent quota violator, did not 
appear to have done mnch to fulfil 
a pledge to the other 12 members of 
the Organization of Petroleum Ex- 
porting Countries to cut its excess 
output 

“We call on our colleagues in 
OPEC to face the fact tiiat prices 
have faDen too fast,” Oil Munster 
Ginanjar Kartaaasnrita of Indono- 
sin said Friday in an appeal for 
cartel discqdme. 

The price at West Texas Inter- 
mediate for September delivery 
stood at $1755 a band an Friday, 
down from $19.50 a band a week 
earlier. 

Mr. Kartasasmita saw signs of a 
repeat of last antnnm’s glut, when 
prices sank dramatically. 


Western oil executives think to- 
tal OPEC output in July has nm 
slightly above 21 mflBon bands 
daQy. as h did in June, rather than 
showing an expected small dedme. 

“The gasoline market has gone 
to heD," one said. Gasoline demand 
in the United States and Europe 
has not proved as brisk this sum- 
mer as refiners had hoped. 

Still, industry sources said, the 
chief problem seemed to be in Eu- 
rope and North America, which 
was awash with “sweet” or low- 
sulphur, erodes from the North Sea 
ana Africa. 

Industry sources now see Kn- 
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wait’s July output little changed 
from Jane’s daily average of 
around IB milli on bands. The 
lowest oil company estimate that 
could be obtained this week was 1 .6 
mOfioa bands, compared with the 
135 mOlion-levd to which the 
country said it would try to cut. 

Industry sources sad they saw 
no sign that the Saudis were pump- 
ing much above their OPEC quota. 
They joined last year’s free-for-all 
but may now want to protect reve- 
nue rather than teach quota-bust- 
ers a lesson, an oil executive said. 


ito read 


to speculate, 


NOTICE 

To the unHholdora of 

CmNVEST PROFIT SHARING 

Mutual i iras fmonf fund 
49, boulevard Prince Henri, LUXEMBOURG. 


Doe to naan l e d em ptio n requests it boo bee n dec i ded b y mutual 
agreement between ibe Management Company CT11NVEST PROFIT 
SHARING SJL. h aiing its regatared office at 49, bookran) Prince Henri, 
Luxembourg, and QTjCQRP INVESTMENT BANK ( T-nri^tvwir ^ 
having its lepotexed office a t 16. Avenue M arie- T bfertae. Lsumboots, 
actin g a» Depoattary Bank at CTl lNVEST PROFIT SHARING to daaohe 
the OTINVEST PROFIT SHARING. 

Aa a result of aoch ap ee muu and pmnanl to a dccnnnn at the Board of 
Directors of tbe Management Company, the calralarion of the Net Asset 
Value of the unita ana their imur ana redemption have been suspended 
acc or dingly. 

Aa of Aogint 3, 1989, Gdnraat Profit Sharing wiD cease » be quoted on the 


but how to sensibly allocate your money 
^ and achieve extra-high returns in result 

* L We were right 

* abont Wall 

* Street-rally! 


HinaTTt.' ! inbiJ IM IJd i -,r ns 


J improved 130,6% s meeja n. 

^ 109,6% since Jan. L 1987. By comparison: 
. The Dow-Jones-Index increased 253%. 
J - Since the Dec. 4. 1987 “post-ccash-low" 

★ 95,6 V^redowo^y 1 increased by 34,5%- 
<JL In other words: You conld have doubled 
? yMUtme yjn both USIR nortfoBos 

7t otct the last two twits! And: 

★ Dollar investments have never been as 
jl cheap as they are today. - On a real value 
^ as well as on a currency b"”*- 

★ 

★ 

★ 

★ 




2. The best time 
to bnv bonds! 





1) Intermediate-term combinations of 
bonds denominated in selected major 
currencies which can yield 13% to 15% 
in today’s market. "We can show you 
how to leverage them with borrowed 
capital to earn as much as 29% p.a. 

2) Long-term bond-currency combina- 
tions of international bonds maturing 
In 10 years or longer on which you can 
earn up to 500%, or 30% p.a.’ And 
40% p.a. if leveraged with borrowed 
capital. 

(These approximate returns are based on 
current prices, which, of course, are 
subject to change.) 


Sdjfao ry service fo OP | - snbscrgier?, 
that means, if you have any questions 
concerning our bond recomemfctiiQns 

you may call us at any time. ' ’ - 

3. Buy only real 
expert tfvicel 





our subscribers. .. •. - • 

40% p. a. iT leveraged with borrowed uyou wish toeajjkyfltenndiHbond X 

capital. and stock market tesfisoted above, and ^ 

(These approximate returns are based on ^ 

ggggg ^^wtd cfa, of course, are ^ 

r ~ ol * 

1 VEf US INVESTMENT REPORT akag with/i.^bSCriptiori form. I J 
j J g understand that there is no obligtefta " -; J 


I ^p mmhouig . Jane 21, 1989. 


By order of die Board at Dfretem 



NAME: 

ADDRESS:. 




ft*. i 


I ffiT 29/07yftT X 

j o'r^nSS' 1 t °i| HAB v? RSEC -’44S 5th Av.Mept.'23F);-N^iVori,NY - 10016, UsaT’ ★ 
Orconteo^us directly at US INVESTN^^H^.^ (212) 722 J 


cW\t>e^ 
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70 U 2fiS 27to 


UEI pfL 800 80 - l530u 
UEIpfH 800 19 „ m 


105e 90 17 151 

200 20 13 1971 

48 13 11 242 

00 U 18 570 

.40 21 5 719 


BSE!! 


X6B 90 _ 

W 43 I] n Sft 72 Mft * to 1 «to 12 

50 1.9 12 9C Bto Mft - t'h Jft n 

1.12 4.1 9 267 27ft Bto 27to to \J j, ' jf- 

114 74 10 2917u Mto 27ft 2Sft to ft m, 20 

100 5.9 10 101 Mft Mto 30ft _ Uvy 17 

3J4 4.1 13 226 HI Wilfftl JlS Bf 

160 XQ _ 13u Mft J2ft 32ft * ft toft If 


ifr 1 I to I ^ U UnfedF .40 11 

W* J ,V ' 35ft (9ft Unis** IM 45 

5k. SIS + 43 Un *9 n* US 84 

TSto 25to ™ ' 31* iv« unit 

■n to • .... .. ^. .. « ,to 


20ft SaeatBk 1.12 Al 9 267 27ft 

20ft South Co 114 74 10 3b17u Mto 

2»to SdlnGs 100 19 10 101 Mft 


23 22ft - to 
Tato 26to — Ift 


Eft 28ft SoRy Pt ' 
12ft 7 SoUnCo 
Jft ftl vlSomk 
8ft Vi vISmk otH 


267 27ft 2*to 27to to ft 
!917y Bto 27ft Bft to ft 


Jlllupr 220 10 
Jnilind 64 S 


14 _ 2324 IZft 12 


30 ISto SwAIrl 
21ft 17 SwtGcn 
55ft 36ft SwBall 
77 16ft SwEnr 
29ft 74ft SwlPS 
<1 38tai Sovran 
ISto 9 Strain n 
Uft 9ft Soorton 
Uft 10ft Suronue 
45 1 - 77 Sort 119s 

58ft 4Sft SouorO 
114 « Soulbb 

19ft llto SIBPnt 
27ft l4to SMCm S 
lift BVb SlFdBk 
M 12ft StMotr 
19ft bto StdPoc 
30to 26ft SldPrd 
Sft ibft Standee 
35ft 17ft 5tanhm 


5 II 2301 2Sto 20 


140 70 9 1496 ITto 


15 2304u B> 
U 270 76\ 


12to + ft 
*» to 'ta 
n/ato ft 
28ft- ft 
19ft 


BPs 55ft SSSi to ft 


25ft 25Tb- ft 


2-20 70 12 1723U 2bto Bft 29 


568 39to J9to 39ft- to 


.15* 10 _ 1282 15ft Uft Uft - ft 


20ft umtlrni 
Bft LI King 
2ft UttJMM 
1ft UPKlMn 
33 UsolrG 
tft USHom 
lHi USShoe 
28ft US Sum 
S3Vh US West 
J4ft UnTedi 
lift UtUTal 


(! 71977 ' 

: "S 

23 194U 1 

A A 

,5*8? , 

I 


“ : ,S 


Ift _ AatoifLccrs 
ft - Aiiencp 
ft - ’> AmElPw 
! + Anheusr 

a.1 i AUBnersy 
J, u BaiivMie 
CU 4. ■■ 1 Barclays 
to to 'I, I BellAHan 
l_C Biocrir 
Ift — ft 1 CMS Enov 
* '* I CaroPwLt 
to - . CetuvePw 

to _ OnG 928 Pf 
ft - I Ogrojt 

ft t ft | camPsvc 
S — i i Camglncs 
T ?; [ OfllE 932of 
n to' Duk*P ofF 
fjto ** EnUrroCP 
27to to to PstUntahCP 
I ft Flower ind 
+ 1 Gallaahrraj 
to _ GKbCCProd 
Vt to ft GdTtctl pfO 
ft + ft Honnalrds 
ft- ft HolidavCp 
*■ * ft Humana 
52“ ft > new 7oaoi 
' _ to intFiov Fr 
ul I! KNiari 
to + ft KemonfCp 
to + ft UncNail 
ft — ft LiLConfO 
to _ WarshMcl 
_ NCHCorp 
to - NIM 410of 
«• Oak Indus, 

f:? PanhECp 


season 
Alice Pw 
AmE>pr 
ApadieCa 
ATI Rn 280cr 
BaltGE 


BcrciQvSb or BausCiLtnb 


AehtaLta Attterrsara 
AiinCooWTon AmBase 
ArrGwTrniTr n Am Home 
AoexMuni n Armcfla Co 
BET Public Banco 
BankAmadlo BankTrNY 


Prev. Dav 0 pm ini. 81615 at) 435 
PLATINUM (NYMC) 

SO rrov 01.- dal lara ear trev sl 

60900 47500 OCT S0DD0 50000 47.90 4*400 -500 
60150 47800 Jan SO ICO 30100 49150 <*200 —5.10 


3T^ - ft 

47 +1 


BellSouth 

BuckevePar 

CaesanWld 

Carter Wall 

Chau s 

Clark Ea 

Coastal 

ConAgra 

CrvstBrd 

Diver, Eng 

E Syslem 

FnClNewS 

FbfWdcfldv 

GEIC0 

Gen E let 

Gillette 

GlAtlPac 

HawallEl 


BeneM Co 
CBS 

CenPoca 

Coifto Cke 

Oramed 

ClevEl PfB 

Coca Cola 

CormNGb 

DerniFoods 

Dreyfus 

EOwonR 

FlfCni Co 

F(a£aC£7 

GTE Carp 

GenRecaro 

Glaxo Hdg 

GwttiStdc 

Helnr 


6to * ft 
- Sft- Vi 
ft 9to 


HemeOcaais Houselntl 
INAInvSK ITT Co PIN 

indlanaEnav InoRand 
itotyFan JWPIncs 


3to+ ft 
I9to + ft 

ia- 1 : 

?7to : 


.12 J U 1610 
_ 14 6« 
46 10 54 3206 
40 15 I? 73 
3J4 53 12 2117 
100 19 11 3146 


71ft 20to 
4, to 41 


107 26 33 1954 


*ft _«*-'«» 


Me 5 19 182 lOftd 10ft 1 Oft — ft 


1JD 20 13 250 <3 42ft 47ft - 

2.D0 15 12 507 57to 57ft 57ft + ft 

200 10 M 35759 112 lOFtolllWi — 2 

_ 40 126 17 ISft 17 - ft 

52 20 123 S Uft lBto 18ft - 

40 30 6 971 11 lOto 10ft- ft 

-32 10 19 a 19to 19to 19ft 

195b 105 S 949 19 IBto 18ft - 

.92 30 9 12 78to2»to23to-VL 

64 26 U 22 25 2, 25 


19to 15ft UWR 
Bft 6ft Unlfrda 


UnlT M 150 U - 1 


08 50 19 108 I 


33 IBto Unlvor 
37ft 27ft UnvlCp 
38ft Eft UnvFd S 
Mft lift UnvHR 
Bft Sft UMotCh 
Sto 1ft UnvMad 
49ft 33ft Unocal 
Mft 27 Uolohn 
9to I USACaf 


949 19 IBto 18ft 

12 78to 2Sto 23to - ft 

22 25 25 25 


00 10 a 

140 19 ID JU 3feto 

08 15 16 1003 Bft 

144 105 12 187 Mto 

_ 35 54 6ft 

J89 110 42 409 7ft 

100 21 M 7191 48 

08 14 17 3B367U 35 

100 11.1 17 •« 9 


ss wt S 

ift ift - ft 

7ft 50 + ft 

1ft Ito 
20ft 21 ft 
41 41 - to 

71ft 71ft +■ ft 
5«to 54«!i 4 ft 

S'* 5 

91 91 —1 

ISft 14ft - ft 
6to 6to + ft 

r»--z = | 


KanebSvc 
KnietitRld 
LILCOPfE 
Loulsv GE 
McrilLyn 
NCNBCp 
NICOR Inc 
OhEd V12Pf 
ParbElmer 


JWP Incs 
Koty Ind 
LaeeetlPiat 
LIL CoPfK 
Manuf Han 
Monsanto 
NaflCItv 


Baxter PtB 
Berksh Hdtti 
CDiCot 
CaaCilles 
CentSo West 
Churn Bank 
O rv El PfL 
Cola Palm 
Conseco of 
DeimarPL 
DukePow 
Enierav 
Fjtcw ad I p 
FtaProaress 
GTE 2 pI 
Go Pod, 
GaldNuet 
GU5UB80P, 
Henney 
Haustlnd 
ITW 

imerhme 

Jannuhns 

Kelloaa 

Limited 

LlLCoPfS 

Marriott 

MurottvOil 

NafSvcind 


PHILADELPHIA EXCHANGE 
Option A Strike 

Uadertylee Price CMv-Ud P 
Ane M* Dec Aee See 
Atnfrollan DaDarxcars eer anil. 

ADoiL- 10 r r r r 

7452 73 r r r r 

7*53 74 r t r 063 

7402 7$ r CJ4 r US 

7*02 7* CJ7 CJE f r 

7*02 7? MS r r r 

SO0M Australian DeHart B remen Style. 


sn 70 49*50 JUl 

$2800 52500 OCT 

Est Solas Prev. Soles 25A7 

Prev. Dev Open fnl 17011 up2M 


unobm 

dottarsperbU. 

1830 

1838 

1707 

|7« 

— |f 




18.12 

1802 

1703 

tree 


1*23 

1100 

Nov 

18L15 

11J0 

1705 

1701 


1*05 

1207 

Dec 


1765 

17.91 

-P 




18.14 

WHO 



iM< 

15.74 

Feb 

*6*5 

1015 

1705 

17.90 

—.68 



Mat 

U85 

1605 

17 »6 

1702 



I6J0 


18.15 

1615 

17.78 

1705 

-11 



MOV 

1800 

t8JD7 

1700 

I70B 

—.16 




16.06 

1608 

1700 

I70S 




Jul 

17K1 

,708 

1700 

1708 

-a 


UJ9 


1015 

UI5 

17.93 

17.93 

-w 

tat Sam Pm. Satat 71+w 

Prev. Day Oaan Int. 1*9.150 ottT+aO 





7*03 73 r r 

31030 BrtUsn Paeadxantt eer win. 


PALLADIUM (NYME) ; I C*nv 

irov or- dollars tmr 03 > I . mTOv 

11000 ,1*00 S*B ,4905 14*03 141*5 14*65 —MO 11 1 1 

17750 12050 OK UBJS 14803 14U0 M1VO -450 t SP COMP. INDEX (CMC) 

,7600 1 2300 Mar 14560 >4X50 MXM ,4290 -450 .* paMfs ana cents 

175JS0 UOJS Jun 141.90 —450 1 34450 27, -SS Sm 34 

14950 14100 SM 14300 14100 1*100 14090 —450 ■ 34005 298.90 DK 34 

Est. Sales Prev. Sales 243 i mm ism mot m 

Prev. DerOeen InL 8.10* oH 10 . MINI 33450 Jun 33 


Stock indexes 


N1COR 190DT NovaNora 
OkKtGE PalncWebr 


Pt ffwy Bowes Prlmark 


Pflaer 
PUBS vc Co, 


PltarmPrd 
vIPSNH 2Sla 


viPSNH 386a vIPSHM 325 p v|PSNH3*5p OuestVcdlnc 


OuestvalCap Raytheon 
SdwrgPigi, Sctiwocn 


Shawled 5 

SwstBeli 

TDKomUSA 

TolEd 28, Pt 

Tribune 

UAM 

WalMart 

WntaiEng 

Woo (worth 


SmttiBchm 
Sweat PSvc 
Tennook 
TootsHoll 
UDC Devi 
Ur.lwor Co 
Walarren 
WtllexGlb s 
WoalwlhPf 


RodiTel 

SeePocCp 

Sautnem Co 

StonlevWk 

Thai Pd n 

Transom Cp 

UNUM 

Upjohn 

Warn Lamb 

WllUamAL 

WarldCara 


SCEoorp 

Seaud Pf 

5oRv2A0nf 

TRWMOpt 

Tlffonv s 

TrnCdaPIpeg 

UnEiBafL 

WICOR s 

WeisMkt 

winnOlx 

Zwelg 


B Pound ISO r r 1A90 

165-34 155 r r 9*5 

1 655* lSTrt r r r 

1A554 UO ATS *36 r 

16554 fera X7T r f ' 

16554 US 1.13 250 t 

1655* I47VS 055 r t 

1A554 172ft r Q5C r 

JI JM British Poetxti-C ui uv • uii 5 tv I*. 

■4554 IA5 r r r 

98000 Canattlea Doners-eento per wH*. 
CDolir 83ft r r t I 

8*53 1* r r r 

8*53 Mft r 309 r 

50000 Canadian DeUars-EDrapean Style. 
CDollor Bft r 003 r 

01500 West Oermen AAmlu-CKitt aer eoK. 


“^L^^rwrtrayor * Prev. Dav Oam int.noin uaK 

$7500 16050 AUD moo 37300 16500 1*700 -*J0 , VALUE UNE (KCBT1 

JB20O imao See 3afHB —690 poMfiondcMits 

57550 3*500 OCT 37600 37700 37000 37160 -650 ■ 29950 16*00 Sm 29960 

514-50 36750 Dec 38150 38150 37400 37560 -600 : 79900 27108 Dec 

31*00 17450 FtD 37958 — S.70 ' J02U 29X00 MOf 

52500 37750 Apr 38250 18250 18250 38130 —600 ; EsL Sales Prev.SOta 

4970a 38100 Jun 38*00 38700 38600 387 JO —*90 i Prev. Day Oomlaf. 1.701 up 20 

48700 30450 Auo 39*00 3**0B 3*200 3*1 JO -000 J .m»nyMi 

47200 
45550 
45000 
41550 
Eat. Sale* 


°Sl*M 77150 Sm 34405 315 75 34175 MOD —51 
ffS ZOOM Dec 348.90 34960 347.90 34830 -JO 

3S05Q 32SJ0 MOT 35X00 JS100 3S1.W JS238 —30 

. MTU mS Jun 15630 358J0 BsJO 1S6U —.10 

i Est Sales Prev. Sales 4&S85 

i Prev. Oav Oam int.msn uaSU 
l VALUE UNE (KCBT1 

SM 39960 W0O 29*00 3N.I0 -UO 
: 29900 27100 Dec 3S23J -}» 

■ 30200 3(200 MOT. . 38830 -’■» 

< Est- Sates pr*v. Soles 138 


auo pun xnw jyauu jyi ju — w wternua lyniv naYCm 
Oct 39600 39*00 39*00 395J0 —7.10 ! , P# T7 ,Ti 5P M "'- t * tP * X INYFgl 
Doc 40200 40200 40X00 399.20 —730 | 

52? 2SJS JESS S Z?i2 m:!$ SS SS IS« 

mJ0 * r,S0 i mjd 170-20 Mar 1*610 

Prev.SaHH 31630 ] MU in mm lim len 


Prev. Dav Ooen lnf.1 49091 of, 1.108 


1*2.18 15308 SM mu 192-35 7*TJD 1M05 

19*15 Ul.W DOC 1*615 1*4-50 19X58 19XK 

mjd 17O30 Mar ratio ratio wt« iraig 

1*460 18800 Jun 1*835 19835 1*835 1*805 

E Si. Sales Prev. Sotos 6SU 

Prev. Ddv Oam tm. *3Nw>» 


DMartc 

5C 

r 

r 

r 

r 

009 

OJB 

5X18 

51 

r 

r 

r 

r 

ais 

r 

5X18 

52 

1.14 

133 

r 

XU 

035 


5X18 

S3 

0+7 

X8S 

r 

0J8 

075 

134 

5X18 

S* 

XU 

0+0 

109 

r 


r 

5X18 

55 

C04 

X26 

X77 

r 


r 

SX1B 

56 

r 

X10 

036 




5X18 

57 

r 

r 

r 

r 

r 

*18 


Financial 


250008 F ranch Proncx-lOtm of □ cent p«r unft. 

F Franc 16 0-3* r r r 

6350000 JcMmeM Ym-iraths Of e cent o*r eelt. 


47ft 47ft - ft 
33ft 34ft * Ift 


ft vIAtoln 219 
Ift Callan 
_ FrMcGta 


08 24 14 477 28ft 27to 28ft - to I «to Bft UsIfyF 


» <7» JSIh USUPB ,60 If II m «ft lift 45*> 4 to J MACOM 


Arvlnnf BRTRIfy 

Cmvillinv CIrcIeK 

GiABk Gull Resrc 

MAI Beale Roxana 

SfeiineChmn Vtultvef 


Cablrfron n 
ERC Intt 
HiYMinco 
vfSomitpfH 


JYen 

68 

r 

r 

r 

r 

012 


7102 

89 

103 

r 

r 

r 

804 


7102 

70 

110 

r 

r 

008 

038 

086 

7102 

71 

100 

r 

r 

032 

r 


7X82 

72 

036 

\32 

r 

X73 

1.15 

105 

7102 

73 

on 

X73 

r 

1+3 

r 

117 

7102 

74 

008 

0+5 

r 

r 

r 


71 JD 

75 

004 

r 

r 

r 

r 


7102 78 r 006 r 

6350000 jaMram Yon- Inroeean Style. 

r 

r 


7102 

71 

r 

r 

r 

032 

T 


7102 

72 

r 

r 

r 

076 

r 



Floating-Rate Notes 


Coupon Mitd Bid Atkd 


CoepsoHext BM Atkd 


f gf * 


CeepoaNax, BM As8d 


Dollars 


CcwnmNent Bid AsJtd 



TP 


|t$r+r| 


1 



9JB7 2M2 

91(8016-10 


9093 1+12 

irx' 


9ft 22-11 
9ft 31-07 
91* 29-09 

EZl 



3r 




9375 a+u 


, ,/ r.-g 


I'll 


h a+u 

938 2+12 
raft imp 

\1K 




"/VZTB 


TTT 

1 > ~iB 


2E 

i-,''T'iB 

m 




?<.(*•’( 

i ’• 

la 22-a 

M. ■ 

i 'f 

9ft 0048 

VVJ 

iprf 

mm 





atlosrpParpl 
atknrp 1998 Jon 
Oheorp 199B May 
OtkWP 1977 Jot 
ai fan Pem 2 
cm Federal Aug93 
attests Mar 9* 

CHI Federal Od93 
atvtadMavTt 
CotambeaS+LM 
Comolco93 

Comment* Adb93 

Cba Pern Old 
Com nTwtti Australia H 
Cd97 UMM 
Cr Du Nani 97 
Credit Fonder Oct98 

Cr Lyonnais 93AM 

Cr Lyonnais 1919 D«c 
& LvennaiS 1997 Coo 
Cr Lyonnais 93 
Cr Lvennots 2080 Jtd 
Cr Lrannals JuitKN 
CstbPara 
DU Fred Sfot91 
Den Donske Bonk Pare 
DncParpfConv) 

One Pant 
Denmark AutM 
Dav Fin Carp Nx Pro 
Drosdntr Fin 93 
Dresaner Fbi 93 
Drainer Fin 91 
E<w River Auen 
EiMfaaneuiwifyf 
Erl 91 
E lb Nov 9* 
Fern>vteMaY97 
Far royieto 
FMedty Fad 0092 
R FH mkj B Pent 


Fortune S*L *1 
Pull B«rt Fred jon»l 
Full Bk Fred Jun* 91 
Foil Ok FrcdAUBH 
GxbPerp 

GiAmomiasavn 
Hm Samuni Parp 
Hons Km Para 1 
HmKmPara2 
HenenmPeral 
HoesahoM Junta 
Hydra 82 (Whlvl 
Hydra Pern 
HKWMO90J 
Ireteid 1998 Jui 
irehaidKOBNav 
HotvOO 

JpAAeraai 1997 Mav 
KMnwartPera 
Ufftds Pens I 
Uayds Feral 
u«rrtsPera3 
MJdkwdPftpl 
Midland Perai 
Midland Paras 
gMtaid Fred Fab *0 
Midland Mar 99 




9H, 29-n 
9ft 3V® 
10ft 0M1 
llto 29-08 
96V ZHV 
HUS 1V10 
Mft 31-81 
9V4 1141 
9ft ua 
KM 2118 
9ft IMB 
18ft 15-11 
9013 7148 
9547 86-12 
9JB7 »M 
9ft 19- TJ 
93 0813 
Mft 17-M 
9to 31-06 
bft 15-11 
9ft IB-12 
lift S09 
916 13-12 
186 1109 
9ft 29-12 
10 1A80 

bft 28-09 
8717 1701 


10ft 1849 
9037 30-11 
10ft 09-11 
9512 0801 
0841 
9J12 06-12 
10ft 09-11 
9ft 1+48 
Uft 17-10 
KM 1588 
bto 22-11 
ISto 2049 
lOto 11-10 
«b 2809 


9007 31-07 
9h 31-07 

SftJH 

10ft 1501 

U! 1509 


Pounds Sterling 


10lb 1149 

fft »ir 

177 1612 
tft 30-11 

S 

9ft 2548 
Mft 30-11 
?V) 11-12 
Tft 3 Ml 
1041231-0 
9ft 71-12 
10ft 2009 
9.U2 13-12 
21-01 
10ft 11-0* 


«A 4 k INTERNATIONAL * 4 

ii era! Eribunc. 


V+hTto V- 1wtTW.«W1WV hiaN*"9m 


luoer/MoL 
5(1 Mart Now Mol 
Abbey Not 91Gb 
Abbey KOI 92(00 Gb 
Abbey Nol 90 Gb 
Brad 4- Bing May M 

Macs 2 Jim 20 17 

Coll Mart Soc Ml A1 
CoU Mart SBC Nol A2 
CaHMoriSecNeiAa 
GfflCMtiereJiJW? 
TmePlmbsPlcNol 
N ort her n Rock 92 
Att + LefcJulH _ 
BitaM + WHtAinM 
HmcNoOt 

AII + LekAwoOj 

JUl + mcAarW 
All + LolC Nov 93 

All + Laic Jul *4 

All+LofcMuyW 
An + L0lcJUl« 

All + LOto Sapt* 3 

AHOHaJm? 


Coapoo Nvxt Bid Alfcd 
1*2522647(9956 10811 
14.18 05-10 M0.1410071 
lkft 17-H »J* 10804 
12ft 0+81 T& 9955 
Uft 3WI9959 1SXB4 
U312SWH 9»J33 99J3 

1*3653*09 10800 

1*09729-09 9905 IMS 
]*St2M9 99J6 MM 
1 OBJMOW 0 O »» 
"sMt 9951 9956 
Dft 27-N 9904 9M9 
02-11 W09 W04 
15-11 99J* *986 
07-1, 

1*80 34-19 
Mto 3MB 1OO09HB.14 
1*08 24-10995010011 


® Now Printed in Tokyo For 
^ Some-Doy Delivery to Most 


AngSo5«Mj 

_ft|gB k 0 . 97 G ^BL 
|B»Mortroai**» 
n IndenneTI Gb ]■ 
| B/Ham Wdsnim to 

Brad+BhHAgrltGb 
Bristol +WoV 0092 
Brtflol+Wesl J ul93M 

Britannia 93 »■ 
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J (03)2010205 

A. Q" writei TJM, 2F. Manichi Newspaper, 
^ k 1 ' 1 Hitoteubashi, Chryocb-ku, Tokyo 100 
QrJjfe 33673. Or Fax: (CO) 2144045. 



1107 09 JS *975 

]J2£8! 

IKK 2509 9959 UXUU 
13ft 2KJ I9JS 10025 
Uft 2949 9959 UO09 
14ft 3008 180.1610836 
lift 7109 IHLOmHUE 
Uft 86-10 
Uft 2+10, 

14 2MI *905 *9JS 
14ft 10-10 1061714822 
i*io 24 -ib inuDioan 
125751508 9954 9959 
Mft 3MJ 9952 9959 
14ft 24-W 97.17 9707 
14ft ivib iiNLiaiafm 
1467SW09 109J9M45 
1*3*50409 1O81H0UB 
1X18231 -87 106251 BUS 
Mft 10-191061914815 
Uft ZM8 H61HN.D 
IXW50M8 1090810612 
1408 3V87 1000310008 
1X1422H9 99 JB 9903 



6U00 Svrtn Froncs-cettto eer gait. 

SR rone 56 r r r r 02 

6103 57 r r r r 

6102 58 r r r r 

6102 5* r r r 004 

6102 61 0.94 1J5 r IU3 

6102 H (US IU3 r UI 

<102 63 0.16 051 164 r 

6102 64 r 064 r r 

6102 65 r (L25 r r 

42500 Swtn Frano-Eureman style. 

6102 63 r r 166 r 

62-500 E u recy gn Currency UnUs-cants per ran. 

ECU 110 r r 255 r 

11067 no r r r r 

Total cal, VOL 1U10 Coll open int. 

Total pat veL 9,11* Pat open let. 

r— Not traded, s— No option offered. 

Last Is premium (purchase price). 


UST. 811X5 CIMMI 
SI million- otso, IOOdcL 

9X13 90-41 SM *288 92.K 9204 9295 +09 

*365 9050 DM 9X33 9X41 9X30 W6B +0* 

*3-60 90.75 HAW *165 *3J» *165 *156 +07 

9X58 91.10 Jun 9360 91*0 9X60 *X£ +05 

9305 91J8 Son 9X39 +JJ7 

I Est Soles Prev. Seles 7045 
Prev.DoYOpenlnl.20.ua UP685 

10 YR. TREASURY (CBT1 

5100000 prln-Bt»A32nds of mo oct _ 

100-18 89-13 Sep HO-16 101 100-14 100-27 +11 

100-14 91-17 Dec 100-12 100-29 100-12 100-25 +11 

99-30 95-17 Mor 100-31 +12 

Est Sole* Prev. Sates 22J79 

j Prev. DavOam Int. 7873* off 126 
I U5 TREASURY BONDS CC8TJ 
iBpct-51OO0Oft-pfs632ndsat 100 act) 

98-21 72-26 Sm 98-19 99-7 *8-14 *9 +15 

98-14 72-18 Dec *8-10 99 98-8 98-26 +16 

98-5 73-1 Mor 98-1 9S-m 97-31 98-15 +16 

97-27 75 Jun 97-2J 98-8 97-20 98J +1* 

97-20 79-1 Sec 97-1B 97-29 97-15 97-25 +1* 

97-11 80 Dec 97-7 97-l« 97-7 97-14 +14 

97-2 79-21 Mar 96-28 97-8 *6-30 97+ +16 

96-10 82-18 Jun 96-36 +16 

96-1 86+ Sm 96-17 +M 

96-1 88-18 Dec 96-0+16 

Esi. sales Prev.SaleS325J6l 

Prev. Day Opm inf J0MM up 107* 

MUNICIPAL BONDS (CBT1 
SIOOQx 'hdex-otsS. JhidsoflOOpct 
95-13 78-6 Sep *5-7 *5-12 95-1 950 +4 

34-29 *1-10 Dec 9+23 95 9+22 *+?* +5 

9+9 85-19 Mar 9+8 9+14 9+8 9+15 -96 

93-2, 87-2 Jun 93-27 9+3 9M7 9+2 +7 

92-26 91-15 SOP 93-10 93-22 93-10 *3-22 +7 

Est solos Prev. Sales 1929 

Prev. Day Open Int. 17669 up 362 


Commodity Indexes 


Clear 

Moody's 1.113.70 1 

Routers 1.91100 

DJ. Futures 127.93 

Com. Research 222L33 

Moody’s : base 100 : Oec 31. 1931. 
p- preliminary; f - final 
Reuters : base 100 : Ses. )&, 1931. 
Daw Janes : base 10a : Dec. 31. 1974. 


Previous 

l.uiJirf 

1.90900' 

129jQ7 

224.72 




Market Guide 


NYCSCE: 

NYCE: 

COMEX: 


+16 I NYME: 
+16 KCBT: 
+16 NYFE: 


Cnksso Board of Trade 
Oilcaoo Mmxanfll# Exchmoe 
I n ter n ational Maaeiarv Market 
O, CWcooo Mercantile Exchange 
New York Cocoa. Sugar. Cotfee EKhanac 
New York Cotton Exchange . 

Commodity Exchange. New York 
New York Meraantlie Exchange 
Kuans city Boar* ot Trade 
New YerR Futures Exchange 


Gsibi aRmqp of sccancics. fiauacul neniees or imrr 
esa in real estate published in Oia mrayp^ner are n.'i ‘ 
aulhoribed n certain jaradjcuom in which the laicnwuipif 
al Herald Ttftoae is dtaribuied. ioriudin^ the UnilrJ 
Stoics of America, and do nee consulate nffaW* of retain- • 
ncs. services w inlcmts tn theu jorudKlioas. The inirraa- ■ 
tnul Herald Tribune assanm no mpntuitnliiv whatsoever * 
for any advertisements (or offerings of hi tunri 




Commmlities 


London Metals 


Dnidends 


ton » . 


LOW ^“-AsHChto. fB£ESiSBK~ 


Jafy28 

SUGAR Hm L " r C,rt " 

French troncs per metric ton 
Oct 1714 2680 2695 1704 +37 

Dae 2*30 N.T. 2+20 2+35 + 30 

Mor 2J» 23» 2J4J 2 JSS +37 

May 1335 N.T. X32S 2040 +18 

Aug 1325 N.T. 1310 2330 +43 

Oct N.T. N.T. U8Q 2030 + 55 

Est. vat: 610 lots of 50 tone. Prev. aetaal satoe: 
1.182 Open interest: M085 
COCOA 

French francs per too k» 

JIy N.T. N.T. B» — U«ch. 

Sm N.T, N.T. 25 — Unch. 

Oec N.T. N.T. *M — U nch - 

Mor N.T. N.T. MB — UfKtL 

Mav N.T. N.T. *20 — Unch. 

JIV fLT. N.T. *20 — Unch. 

SM N.T. N.T. 920 — Unch. 

Est. voi : 0 tots of 10 funs. Prev. actual sales: 0 . 
Open position 4 
COFFEE 

French Drones per 100 kg 

Jfy N.T. N.T. 750 020 —IS 


Jofy38 

Km* 


JafySS 

Par Ami Fay Roc 
INCREASED 


Spot 

Commodities 




EnergenCorp 

BT ~nrwnra Dtftr 

COPPHR CATHODES (Hlgb Gredel 

SS nn0,W,, i^So W |5*4J» 137000 157200 
Srward 15*100 154*00 155X06 155400 


M 9-1 8-15 
.17 9-15 8-15 
J3 10-13 94 


154408 155106 155400 


Tredegar indusL 


LEAD 

n^tagpermefiicM ^ 

Srword 41258 41300 40600 406JS 

NICKEL ^ 

Dollars per me trie toa 

Soot 12900 12900 13800 12*50 

ftnwn) 11925 11975 11925 11950 


Graham Corn 


Delta Air Lines 
Waterhouse invest. 


. 50 10-1 9+ 
_ .12 9-22 8-31 


.15 Ere Cmamaeaiv 

>-13 9-H Aluminum, n> 

** Coffee, lb 

Cooper eJecfruIvtlG lb 
Iron FOB, ton 
01 B-24 8-10 Lead, lb 

06 10-1 9-15 Prlnfcloth. yd 

Silver, tray or 
Steel SOJlletaJ, Ion 
a-e a,« Weei tsonohi, tan 
9-5 8-10 Tin, lb 

Zinc, to 

„ . _ . I Soares; AP. 


TIN „ 

DaUan per meMc toa 

Spot 954000 957000 972500 973500 

Forward 954000 956000 971000 972000 


Nov N.T. N.T. 800 810 —5 

Jan N.T. N.T. m — — 8 

Mar N.T, N.T. 81 3 — —10 

May 90 N.T. N.T. «0 — —10 

JIy N.T. N.T. 825 — — ID 

Est. vol;0 lots at 10 fern. Prev. actual sales: 5. 
Open pastttan U9 
Sourem: Bourse Hr Commerce. 


ZINC (Nigh Grade) 

Dal tors per metric tea 

Spot . 1910110 160500 ,i 

Forward 153000 153S00 1. 

Source: AP. 


STOCK SPLIT 
CDI Core— 2-for-l 
CRS Slrrlno Inc — 2-for-l 
Omni CMXtol Group — Wor-2 
Pork Communications — 3-tar-2 
Security Federal SAL — j+or-2 


STOCK 

Valiev west Banoorn _ 5 PC 8-31 8-10 


Akzo Is Licensed' 
For Book Proems 


liS-Treastiries 


London 

Commodities 


DtacoeBt 
BM oner 


Mr 28 
Previous 
BM Axk 


2-manlh WB 
6-raanthUll 
l-rearun 


YUd Yield 
8.13 Lit 

7-*l 7JB 

ffi 70S 


BM Ask High L6W BM Ask 

SUGAR 

U0. Daitars eer metric toa 
Aag £000 32160 32400 31700 322+0 awiyi 
Oct 32 &B0 %H 32900 31100 324+0 32*00 
Dec 30700 312+0 31000 31008 3,300 32100 ' 
Mar 30260 30300 30700 29U0 30100 30100 j 
«n> 2973 SUO 30100 »50O 295J0 2*700 
Aug 28800 29100 29000 28600 287 JK 3*200 1 
Oct 2A6JD0 28700 N.T. N.T. 284^0 *a*«fl I 


BM 

30-yr.bood W9X7J2 


Offer Yield YWd 


Source; Salomon Brethm 


S&P 100 


Volume: 7 job iota o, 50 tans. 


Japanese Yen 


luuw/MeL CmwiNmI BM Atkd 

Cat 97 Van HOJMIfiOjn 

Cr Fewer 4ufl07 Yin #ft 3»«toXt0WU0 


8*5 

849 

845 

858 

*R 

842 

830 

849 

837 

850 

IM* 

985 

911 

893 

899 

900 

PrKt Aeg 

883 

888 

S3 

877 

078 

U - 

893 

894 

885 

887 

888 

US - 

907 

910 

*07 

901 

903 

279 — 

921 

92* 

m 

912 

916 

SI N 

\m of $ ions. 


at — 
26S - 
2H 2tft 


irrfOTdH 
LMdsPeniiMarto 
I Laeoi Perm Oa N 
< Leeds Perm B/S ft 


110 2M8 loaiswwo 
1*24217-10 10679 mm 
Mft ITW 10002106,12 
Uft TM* (0017X022 

lift 114TlUfira.lI 

Uft IM* 1002110026 
Mft 13-10 1Q01S10020 
Mft 14-09 100271003! 


Itner/MeL 

B*dum*tay99 

Rome 97 (Ecu) 
Pfond artolEcul 

Holy *2 ecu 

Ppcora I95rat *7 Ecu 
SigeMln P*rp Ecu 


CeepaeNtxt Bid Adkd 
8.781 1MB 99.90 18000 
Bft 0M8 99 J5 100J5 

9.175 U-n 99.95 lS3 
9 38-10 9700 lOUl 

- *955 mu 

9ft 7109 997S99J5 
7% ■ M5O9U0 


GASOIL 

U-S- dollors per metric tgn 
f** JffJj 14700 118.75 146J0 147,75 1*BJH 
^2 115-59 l a WS I44L25 I4T0S 147JB 

2? IIZ'5 B30 14900 U7JIQ 148.73 lMJM 
Nov J48J5 14925 14*25 149jS ST lS 25 

Sm !Sk 12m 152” ,s ’^ *51^1 

14U5 149JD 149jd n t idom 
W) 1000 14605 NT. NXIMMMlS 

SSr ifiBwa t!i- s-i i«0o iSSo 


oSWtaw a^ Ns, 

IS:::::::- 

2«---5tor: 

s 35 S5 : = ; ?: * « 

S!!ftSS2 z 5, S a ? 
1 S ? - m S ftos ? r 

37lftl » A u W* - _ 


Cgh l lotlll vtiianc ZLMJ: total aran ho Bin 


”* ■ v«ume: 6.98S ia« of 100 tans. 

LoneSf 0 * Cred1 ' Boston Ltd. Ravttrs one Longa* Petroleum E.- 


U4JB1H10O NlTl N-'t; 1S0O 15T0O j MW vshiiw Hilij'toW SS ULmM 

me: 6.98S loti gf ,00 tan*. I MFUlIndn: 


Acme- Clave land Ca 
Aicen Aluminium 
Ammr General Cere 
Amer Home Prod. 
Amer Svas Bank NY 
Apato Camaufer fnc 
Bov State GOSC* 

Be lour Maclaine 
Bala Iah) carp A 
arawry Furman AB 
C err luge Indus 
Castle (ami & Co 
Cofumota S&l 
C raywi Cntrl Pe, AB 
CR5 Slrrlne Inc 
Demdsan Mfa 
Dooneiiey (RR) 
Dynamics Ca Am. 
Eos to Financial C* 
Eastern Entarertaa 
Euelte Busmen 
Ethyl Corp 
Ethvl Cgrg 
Graham carp 
Hooper Holmes Inc 
Inland Steel Indus 
UntwrgCarp 
Markets Facts Inc 
Mead cars 
Michael Foodi Inc 
MM-Siata Fedi Svos 
New Jtorjcv Rasour. 
Nor them Telecom 
Norton Co 
OM Notional Bncs 
OilnCers 
Penn-virgnlo Carp 
PaasiCoinc 
Phlla Electric 
P««t»eEtocPwr 
ttmker State Coro 

Own him Chemical 
RLCCorg 
ScMumtMraar LM 
Srclety For Svgs 
StOMton Inll 
Synlrg* Cons 
Tetadvnelnc 
7. w £w*wh Core 
Union Pacific Carp 
UST Inc 
USTI„e 

Valero Enerov Co. 
Washington Tr Bna> 
WestAmerica Bneo 


- 5 pc +n +10 Rearm 

1 AMSTERDAM — The Dutch 
q ,io +,8 +7 chemical company Akzo NV said 
q J 7ft +? +? Friday it had received an exclusive 

o '” Jo w in licensc fof the book-prescmtwn 
o jS w lu prowss developed bv the U.S. U- 
q 0 < 9 -i 5 si? brary of Congress, 
o i >51 VS The firm *-as granted the license 

o M !w ms *+i ^ tite U.S. Dcporunent of Omb- 

2 fl JS K merce. No finaitCLti detaib west 
| I lu A 7 disclosed. 

o 32 V-i to j Texas Alkyls lnc„ a iotni vsat Az 
Q .12 ft +? £15 of Akzo and Hercules Inc., .h* 
o it m wpr ^ the Library of && 
o 12 i+! # 32 1 ® rcss ^ ^ It will build W0 
o as +5 tig j cortmcrcial plants in the United 
Vi Va ® lates . »id Europe that have tile 

o m +ii V? ! 10 ucat 8 ration books* 8 

o xz 9-i +i I year. 


.10 +25 +7 

.04 8-24 8-14 
03 9-11 ft-M 
32 9-1 +,i 

•M 9-6 +11 
2 W 9-1 MS 


9-1 MO 

8-11 *7 


■M 8-18 +7 

JS 1+2 9-15 
02 +39 W 


Q JO 9-8 +e 

O AS 9-18 8-21 

Q JS +30 +a 

Q JS 9-^ +23 

O J* to *-29 +J0 

g jo e-15 8-1$ 
.75 *-1 8-10 

Q 05 MS 8>15 

Q JO 10+ +1 

Q .15 9-1 M| 

Q .16 +35 +10 

OJ7W 9-18 Ml 
O 100 +22 +8 

Q JO 11-1 1+11 

Q JS 10-3 M3 

a 32 +is +5 

a 33 +15 9-5 . 

O 05 +8 +7 


INTERNATIONAL 
MANAGER I 

BY SHERRY BUCHANAN. • 
IN THE 1HT EVERY THURSD^jj 
ESSENTIAL READING FOR* 
EXECUTIVES WORKING IN* 
THE INTERNATIONAL 
MARKETPLACE. f 


Htonnui 10*3178) daw JDK — +J 
Source ■ CBOE, 


vmiAmenca ancp Q .« 114 1+31 [ 
e-annual; m-monthly; e+Mor*eriy; + tenth I 
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Uoydg Profit Tumbles 
After Debt Provisions 


nJjfiJPpN —Lloyds Bank PLC. 
Botem-s fonrUi-bigmst tank. 

i P«tax profit plunged in 

<*l989 £Se3 
*® sinit ta 


, , — a luuua lor pn. 

Jffltol losses on loans to devdSn 
fcrff ft ,*? uRBm ($154.1 mfl. 

*452 nriffioa in tha saxne 
|*aiod last year. 

-T®* outlook for Third World 
™bt has da rirme d." Sir J^auy 
™ or5e » the Lloyds chairman said 
m a statement. ‘TTsisb reflected in 
^^tased provisions." 

result at the provisions was 
an after-tax kwtnfraq nttffiaii in the 


iuui wHnparea wan an after' 
prtfe last year of £287 naffion. 

purges for bad and doubtfd 
debt increased to £604 nriffion in 


BHF s Profit 
Weakened in 
} Fir8t6Months 

Reuters 

FRANKFURT — Berliner 
Handels - und Frankfurter 
Bank repeated Friday a de- 



— - — ; . ($39.6 

nnUionX in tte first six months 
of this year. 

BHF, as the hank is known, 
did not give complete operat- 
ing-profit figures for the half; 
it said only that they were low- 
er, adding that it expected the 
full-year result to be "satisfac- 
tory.” The paxtialprofit com- 
pared with 77 milHit n DM in 
the same 1988 period. 

The bank said business vol- 
ume for the half rose to 25.78 
baton DM from 21J7 billion. 
. Rising domestic interest 
|” rates pressured earnings, BHF 


tition among the four major I 
But they said Lloyds would be 
particulariy exposed to the slow- 
down because of its acquisition this 
of a 57.6 percent stake in 
Abbey life PLC, whose 
were likely to be depressed 
the market downturn. 


Spanish Banks to Proceed 
With Proposal for Merger 


Conqrikdby Our Staff From Dispatcha 

BARCELONA — The Spanish 

Hanlrg fair a dfi PenSOneS 

de Barcdona said Fri- 
. with merger 
i that witf create the country’s 
jest financial institution in 
terms of deposits. 

The merger wiU produce a sav- 
ings bank with about 3.6 triUkm 
pesetas ($30.73 billion) in deposits, 
(hi June 14, the banks said they 
wae holding talks to evaluate a 
possible merger. 

In separate board meetings late 
Thursday, the two banks agreed on 
ptdimmaxy details, a joint state- 
ment said. 

‘The boards agreed to start stud- 
ies and negotiations with a view to 
imaging the two groups," it said. 

The banks saida primary reason 
far the derision to proceed with the 



European 
The Spanish government of So- 
cialist Prone Minister Felipe GOtt- 
zftlez has encourappd bank mergers 
to c rea te larger institutions more 
capable of competing in the com- 
munity once all bamers to capital 

ISLAND: 

Deal Expected 

(Continued from firstfmance page) 

bte f or the high price that Pahjram 
is paying for Island: $300 mflhon is 
higher »*««« the most optimistic 
predictions. According to figures 
compiled by Billboard magazine, 
Island accounts for oaly 1.4 per- 
cent of U.S. record sales so far this 
/. -*wear. 

Although many in the record in- 
dustry thought Sony overpaid 
it CBS Records two 



U.S. Chip Firm 
Will Briefly 
Halt Output 

Return 

SUNNYVALE, California 
— Blaming weak sales in the 
semiconductor industry, Ad- 
vanced Micro Devices said 
Friday that it would suspend 
most domestic operations for 
the four days following the 
US. Labor Day holiday on 
Sept. 4 to cut costs and adjust 
production levels. 

"We will continue to defend 
profitability by every prudent 
mwww during this period cf 
fiat demand,” said Chairman 
WJ. Sanders 3d. “It is now 
dear that die semiconductor 
industry is in a period of rela- 
tively weak demand.” 

Advanced Micro Devices 
also suspended operations the 
two days after Christmas. 

The company earlier report- 
ed second-quarter net income 
of $12.1 million, or 12 cents a 
share, cm revenue of $274.9 
millionj down from net in- 
come of S26.1 million on reve- 
nue of $308.1 million in the 
comparable 1988 period. 


the first half compared with £111 

million previously. 

Specific charges for debts to de- 
veloping Omtaes rose to £183 mil- 
lion front £48 nriHioQ last year. 

“Unless there is a marked further 
deterioration in conditions at home 
or overseas, we expea to see good 
”*ninp iq the rerra i ri half of the 
year,” Sr Jeremy said. 

Brian Pitman, chief executive of 
Lloyds, said the new provisions will 
boost the bank’s reserve cover for 
its Third World loan portfolio to 47 
percent from 34 percent at the end 
of 1988. 

Lloyds' ratio of equity to assets 
will fall to 4.9 percent from S.4 
percent because of the provisions. 

Lloyds’ s risk-assets ratio as de- 
fined under the recent internation- 
al capital adequacy guidelines will 
also decline to 8.7 percent from 9.7 
percent This remains above the 
minimum 3 percent yipqu fl i pmiwn tj 
however. 

Lloyds raised its interim divi- 
dend by 16 percent to 6.4 pence per 
share from 55 pence per share. 

Analysts had expected Lloyds, 
which carries a heavier exp o sure to 
Third World debt than most other 
British banks, to raise its provi- 
sions. But they generally expected 
the charge to total no more than 
£100 million. Nevertheless, Lloyds 
stock was six pence firmer, at 350 
pence, in midday trading an the 
London Stock Exchange as inves- 
tors focused on the long-term qual- 
ity of the bank’s eaminga- 

Lloyds rebounded from the red 
in calendar 1988 with pretax profits 
of £952 rotTl ion against a loss of 
£248 million in 1987. 

In addition to Third World debt, 
analysts noted that slowing con- 
sumer lending is also proving trou- 
blesome for Lloyds and the other 
major Britis h banks. 

The market slowdown has led to 


Finland’s Neste Acquires 
2 State Firms in Portugal 


Return 

LISBON — The Finnish state oil 
in Portugal by 
a 15-' 


most of 
an the 


; Neste Oy, increased 
state plastics firm. 


Companhia N adonal de Fetroquumca EP. it was announced Friday. 

The deal, which constitutes one erf the biggest foreign investments 
in Portugal, is seen as a move to hdp thePortuguese government 
sbed costly while elephants in the ailing chemicals sector. 

Prime Minister Anibal Cavaoo SDva, a Social Democrat who was 
elected a year ago, has pledged to sell off a majority qf the state-nm 
companies and financial institutions fo dt were nationalized after 
1974. 

Neste Oy, Finland's biggest company, has been seeking to expand 
in Europe and diversify From its ou projects in PortugaL 

A consortium led by Neste bought dm state’s 97.2 percent of 
shares in EPSI for S277J million dollars, Portuguese officials said. 

The other two consortium members, which together hold 10 
percent, are Companhia Industrial de Cordoaxias Qumtas & Quintas 
SA and Companma de Texteis Sinteticos SA. 

Neste also will tease the ethylene plant of CNF for $35 million 
annually phis about 50 percent of the cash flow. 

EPSI produces 200.000 metric tons (22CL000 tons) of polyethylene 
a year and 50,000 metric tons of polypropylene. CNF produces 
300,000 metric tons at ethylene a year. 

Friday’s deal puts the plastics complex at Sues into private hands 
at a time when the government wants to re stru c ture loang industries. 

Mr. Cavaco Siva has said that government ownership of unprofit- 
able companies, ranging from chemicals to newspapers, is hindering 
Portugal’s efforts to catch up with the growth rates of the European 

C ommunit y 


Avis May Buy Europe Unit 


Agence Framx-Presse 

LONDON — Avis! 
the car-rental company that was 
off from Avis me. of the Unit- 
. States in 1986, said Friday it was 
involved in talks about a possible 
friendly takeover by a consortium 
mdudmg its former parent and the 
Belgium-based firm Lease Interna- 
tional 

The news sent Avis Europe’s 
stock up 123 pence ($2_02) in mid- 
day trading on the London stock 
exchange, to 573 pence. 

Avis Inc. and Lease Internation- 
al already hold 33.6 of Avis Eu- 
rope’s shares, the company said. 

Alim Cathcart, the head of Avis 
Europe, said a further announce- 
ment would be made later. 

Sixty-five percent of Avis Eu- 
rope was roan off by the U.S. con- 
sortium Wesray Capital Corp. to 
hdp pay for its 1986 takeover a the 


parent group. Employees of the 
parent later bought Avis Inc. from 
Wesray for $1.75 bOhan. 

Avis Europe noted that the U.S. 
company could benefit by retriev- 
ing its European arm before the 
planned /Bwwwriing of internal 
European Community trade barri- 
ers in 1993. 

Stock marke t analysts said Avis 
Europe was worth around £680 
million, which would imply a lad of 
around 600 pence per snare. 

Thry added that the large minnr - 

ity shareholdin g already held by 
Avis Inc. appeared to nue out any 
outride bids. 

Avis Europe reported sales of 
£623 imllioam the year ended Feb- 
ruary 28, with pretax prefit up 32 
percent over the previous year, to 
£72 million 


Company Results 

Revenue and prof Us or losses. In millions, are In local currencies 
unless otherwise Indicated. 


movements and banking activity 
are removed by 1991 
The merged group, with more 
than 2,000 branches, will outstrip 
in deposit terms Spam’s largest 
commercial bank. Banco Bilbao 
Vizcaya, which is a product of a 
merger last year between Banco de 
Bilbao and Banco Vizcaya. 

The new bank, to be called La 

Caixa dc Pensiones y dc Barcelona, 

will be co-chaired by Juan Antonio 
Samaranch, durirmm of Caixa de 
Pensiones, and by Joscp Joan Pin- 
to, chairman of Caixa de Barcelo- 
na. (Reuters, AP) 


CreatBritata 

STC 

1st Half im ms 

Profits 7349 600 

Pot Shorn 0.13 0.116 

United States 

Amerada Hess 
2nd Quar. 

Rmixw— 

UWL . 

Per Shore , 

1 st HaH 

Revenue ___ 

Ratine. 

PerShara_ 

o: lots. 


Bell Atlantic 
MQuar. Iff* 

Revenue JW. 

Nat Inc moo 

Par Shore — . IJW 
IK half 1989 

Revenue iflSSL 

Net Inc 70940 

Per Shorn 341 


ms 

1720. 

144.10 

1J4 

ms 

67330 

340 


1989 

1988 

1472 

882*8 

13350 

2350a 

145 


1989 

1988 

2*62 

1142 

35170 

4220 

4J5 

0*1 


American Cyrramk] 
tedQoar. 1W 1988 
Revenue — U0Q. uso. 

Nat Inc 11140 99 jo 

Par Share 1.23 1.11 

WHOM 1909 mS 

Revenue 2*32 m 

Nat Inc 199.40 178.70 

ParShora — 122 1*9 

Amoco 

3MQm. 1989 1*18 

Rayanua — ossa, awl 

Net >ne- 497.00 66700 

PerShva — IM 1 JO 
IM Halt 198* 1988 

Neyenue — um iljoa 

Net Inc. 95500 1,160. 

Per Share 1*5 2JT 

Asaroo 

ted Quar. 1*89 1*88 

Revenue 539J0 442.70 

Nat Inc sum 4140 

ParShora — 1.20 1JU 

IM HdH 198* 1988 

Revenue 1.160. BB940 

Net Inc 119 JO bun 

Per Share — 2*3 2*0 

Ashland Oil 

3M Quar. 1989 1988 

Revenue 2320. 2.1«L 

Net Inc 4350 56.90 

Per Share — E7B 1*2 
fMaWfas 1989 1988 

Revenue 4270. 6020. 

Opar Net — T2SA0 H7*o 
Oner Share- 226 2H 

Baltimore Gas & Elec. 
JM Half 1989 1988 

Revenue 19X60 89230 

Net Inc 9920 11070 

ParShora — 1JM 140 
Yew 1989 1988 

Revenue 1472 IJ90. 

Ne! Inc 29X00 299*0 

ParShora-. 3J0 341 

Bansch & Lomb 
lad Quar. 1989 1988 

Revenue 318.10 248JH 

Nat Inc 2740 2340 

ParShora 091 029 

IM Half 1989 1988 

Revenue 59440 44218 

Net Inc. 4640 4020 

Per Share 1-55 1J4 

Bender Inti. 

2nd aear. 1989 1988 

Revenue 1*60. 149a 

Net Inc 104*0 91 JM 

Per Share 035 031 

1st HaH 1989 1988 

Revenue 263a 233a 

Net Inc 205*0 182*0 

Per Share 049 042 


Borden 

MOtar. 1989 1988 

Revenue ___ l*7a ™. 

Net Inc 8390 nTD 

Per Share- 1.13 ]JH 

1st Half 1989 1988 

Revenue 348a 1392 

Net Inc — 143 JO 126.10 
Per Share— 1*3 171 


Browning- Ferris Ind. 

WQwr. 1989 1988 

MJ-IB 54210 

Net Inc. 71 J0 6140 

Per Sham — 047 (Ml 

9 Months 19W 1988 

Revenue — 1*40- l joa 

Net Inc 10940 i*25o 

Per Share — 1J6 u» 


Burlliuitaa Hold bigs 

3rd Quar. 1989 1918 

Revenue 5B5JW 596.10 

Oner Net — 3L5Z 742a 
9 Months 1989 1988 

Revenue 144a l.fia 

Oner Net — 1070a 3880a 
a: loss. 


Capital Cllles/ABC 
2nd Quar. 1989 1988 

Revenue 1330 1,160 

Net Inc. 14020 113.98 

Per Share — 7*3 6.78 

IMHatf 1989 1988 

Revenue 1350 2450 

Net Inc 22290 1B430 

Per Share — 1240 1093 

Cnntartar Enargy 
2nd Quar. 1989 1988 

Revenue 577 JO 48120 

Net Inc 77*0 5740 

Per Share. — OSS 041 


Chesapeake 

2nd Quar. 1989 1988 

Revenue 21340 184J0 

Net I nc - — IlM 11.92 
Per Shorn __ on 058 
1st Haft 1989 1988 

Revenue 40140 34&D0 

Net Inc 24*0 21*0 

Per Shore— iji ijm 


Control Data 

2nd Quar. 1989 1918 

Revenue OMJO 951 ja 

Net Inc 479 JOa 9J0 

Per Share — 022 

1st Nutt 1989 1988 

Revenue I45& 1*30 

Net Inc 493J0a 16.90 

Per Shore — 045 

a: loss. 


Cooper Industries 

2nd Quar. 1989 1988 

Revenue — . 1X50 


Nat Inc — 
Par Share- 
1st Halt 
Revenue — 
Not Inc — 


1*50 

7X80 6040 

070 059 

1989 1988 

2390. 1.970. 

109*0 9260 


Crane 

2ndQuar. 1919 


Revenue — 
Nat Inc 
ParShora. 
IM Half 
Revenue — 
Net Inc -. 
Per Sham. 


1988 

38X90 31570 
16.10 2090 
074 093 

1989 1988 

73200 591*0 
26*0 29 JO 

1-23 1J0 


It W 2nd Quarter Include* 

uo*i at 7 A mutton. 

Cummins Engine 

2nd Quar. 1989 1988 

Revenue 928*0 83440 

Net Inc 2150 1.33 

Per Share— 2*3 — 

IM Halt 1989 1988 

Revenue 1*50. 1*30 

Net Inc 434£J 

Per snore — 345 

Cyprus Minerals 

2nd Quar. 1989 1988 

Revenue 45350 32940 

Net Inc 61.70 4290 

Per Shore — 148 1.11 

Correction. 


Go (dome 

1989 1! 

Net Lass 22540 W.M 

1st Half 19W V 

Net Lem 264J0 31 JD 


Penn Central 

1989 1988 


Chevron 

2nd Quar. 1989 1988 

Revenue 0200 7JOO 

Net Inc 404*0 520*0 

Per Share — 1.11 1*2 

IM HaH 1989 1988 

Revenue 15900 14*00 

Net Inc _ — 7T7JKJ xam. 
Per Share — 2*9 343 


Chubb 


Revenue 

Net Inc 2690 23*0 

Per Sham — 0J8 033 

Ut HaH 1989 1988 

Revenue 787*0 7iuc 

Net Inc 11940 46J0 

Per Share— 1*9 065 

Correction. 


2adQaar. 

1989 

1988 

Oper Net 

9840 

07*0 

Oper Share— 

2J3 

ZJB 

1st Half 

1989 

1988 

Oper Not — 

20220 

18260 

Oaer Shore— 

4*4 

448 


7*9 2nd Quar. net excludes 
eobt of BJO million and gain 
a! ne million In 1st Half. 


Wheelg-Plttstnirgh Stl 
Pid Quar. 1989 1988 

Revenue 301.10 291 JO 

Net Inc 57*0 6210 

Per Share 1076 1149 

im koh 1989 ma 

Revenue 5U40 5S4J0 

Net Inc 10330 105.70 

Per Short — I9J5 2037 


auwltta Electronics 

2nd Quar. 1989 1988 

Revenue 67640 58930 

Net Loss 13*0 1210 

IM HaH 1989 1988 

Revenue 1350. 1.160. 

Net Lam 17*0 1170 


(Cm, ujuv*** 

commercial results. 

[eland was founded by Mr. 
Blackwell 27 years ago on tbc 
4. c— v. hit sinde “ 


Blackwdl 27 years agoOTtbe pro- 
ceeds from the hit single MyBoy 
Lollipop,” by an unknown Jamai- 
can anger named MSIbe Small In 
the ensuing years, Mr. Blackwell, 
now 52, discovered such diverse 
performers as the British rockers 
traffic; Jethro Tull; Emerson, 
.\ake and Palmer; and the Jamai- 
%m reggae arris ts rmmyO^ ai^ 

Bob Marimr. Mr. Blackwell is 
widrfy canted with having al- 
most single-handedly introduced 
Jamaican reggae to the interna- 
tkmal marketplace- 
In 1965, Mr. Bladwdl fouml 

remained with 
years, leaving in 
j !2 mllkmdeal with Virgm- 

^iicfe charts and ^sold ma re 

SSi 10 unBi® 1 

1 nxxe than two nriffion oopas. 
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Research Costs Encourage Drug Firms to Mergt. 



The Associated Pros 

NEW YORK — The SI 1 bOhoQ- 

nanS a lristol-b^OT n Sr^S 

Squibb Corp. wifl create a powerful 
research and development opera- 
tion in the search for more power- 
ful ' 

; said the costly drive to 
that 
health 

as acquired j |HMiiH g <Vfi dffl* 
cy syndro m e and cancer is poshing 
the industry to consolidate. 

The two companies announced 
Thursday that they would join 
forces in a stock-swap deal that 
would create toe woofs second- 
largest pharmaceutical concern. 

The announcement Thursday 
sent Squibb stock np $24.75, but a 
retreated $2 Friday to dose at 
$11030 on the New York Stock 
Exchange. Bristol-Myers lost 


S2J375 Thursday and another S1.25 
Friday to dose at $4&23. 

“There is the fading that ifs gp- 
mg to t ak * amqarteagaecommtt- 
ment to remain a major player in 
tiie industry,” and Juan Noble, an 
analyst at Argns Research Corp. 

U nd caopnn g the trend earlier 
this week, shareholders of Phfladd- 
SnritiiKtine Bectanan 
rwhhBee- 
, creat- 
ing a drug and consumerarodncts 
company with more than $6 baRioai 

m antmal ffu telT . 

Last week, Dow Qwanical Ccx, 
which runs a major pharmaceutical 
operation, said it would acquire a 
majority stake in Marian Labora- 
tories Inc. 

Bristd-Mytts Squibb Ca would 
have revenue in excess of £L6 bo- 
hem, thot^h toe 542 bfition it 
would derive from pharmaceutical 



sales wotdd.rank.it' second behind 
Merck & Co. 

Last year, Bristol-Myera and 
Squibb ^cnl a contomedStiOOiou- 
1km reseanh and devdopmcnL 
Squibb, whose boriness is almost 
exdusrvdy limited to i ~ 

drags, is an industry 

Capoten, a canfovucabr 
timt hrougbt in more »fa«i SI 
Ban in sates last year; analysts said. 

The company also is awaiting 
Federal Drug Administration 
psuval for Pravachol, a 


ssacBSE?- 


s tevnmes. A 


nmmaltaCo mtrnmd Ng- 

and consumer prodn^JJW 


The deal is expected to becojo- 


cxmtxcd product with a potentially ^ October. Shares of dm 

enormous market. _ 

In a joint statement, the compa- 
iessmdSqmbbwiD retain its ia«t- 


“Given SqmWs smaller size, it’s 
abifity to have intiodoced Capoten 
befcae anybody dse speaks voywdl 
far its capabilities,” said Smart Le- 
vine, a. vice pnakteni at the invest- 
ment researtm firm Qrantal & Col 
W hite Bristid-Myera has a strong 
market position with, its cancer and 
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nms , 

thy and continue to market 
preflre ** under its own name and 
toutonarta- The hcadauareo will 
f Mi u wi in Princeton, New Jersey. 


July w.11 


MUdaytaaremire.HutBiiutirMauuaM u llaa i a w auwlladbrtlMiimiireHilaa reMiJba uNcaR * 1 — 9 , »re l iyS£ H!!SSaT-teT- 

Tim wofuatal irmbali laUicutu fruuuMicyW uwM t ulHwu Mun u tttL -W-uoPri tmj-wmsUyj W-QHuosmri ir7-ia wM art n {Q- tw tt a wo M t.ObI- 


AUMLIWSUP 
(w) Al-Mal TTuMr SA . 


r ) Mmrs&oed CWraney * j 

[w> Eaultv S 

w Band S 

ALPHA ASSET MANAGEMENT LTD. 

;.... Alpna Global Fund — * 6DJ9 

ml Alpha Artjlliuua Fund S 257*4 

!m> Alpha MMaa Fund * 

:w) NicMte-ApoloaataAarwM. S 

BANK JULIUS BAER A CO. Ltd. 
d 1 Bowtand SF iSS 


_ S T7TU» 

SP 1637*0* 

SF 166600- 
- SF 2773*0 
SF ¥B5*0* 
. SF 2592*0 


dICanbar , 

d 1 EquBMar Amartca — 
d I B wi aotf EuraM — 
dl EauBMar PadHc — 

dl Slackbar 

d j 5FR-BAER 

BAI rmiLTICU RRENCY 
rlMuUtcurrancr US* * 1J4634 

r ) Mumcurrvncy Ecu ECU1.WJ6 

dmssp= - 

w) Intartiond Fund S 

w) Intvnaimncv US* — 5 

wJ IntercurrancY DM DM 

Inhrairnnev Stprilno t 

intvcurroncy Manned — % 

. lataractflv Frvnch OfSr — S 
w) Intia qul lv Poctnc Offer — S 
wl intvnooltvN. Amor. Otter. S 
w) Intofpooitv Eura -i am* S 
wi l u tMW iut ly AuMrollo Ch— S ™ 
wl IntarUix CapWol Balotan LF 57*49*0 
w) Intvrliu Cap.Pr SvairttB FF 1144670 
‘ Intertux capital FFr— FF 1337)58 
iirtortuxCaixFranoCact ff njos*s 
wl Intarha Cop. LUF/BEF LF 66737*0 
_wl Interline Capita] ECU — ECU UBL23 

■ANQUE BELjOE ASSET MGMT FUND 

Shara DWrfcuior Gwnw 8481 26614 
w) Inti Eaultv Fund ISlcav) - S 11*9 

w) inti Band Fund (Slcnv) S W40 

BANQUE INDOSUEZ 

(w) Aslan Growtli Fund I 30*0 

(wl Aslan Inoomu Fund % VJB* 

w> Dlwrbend SF 8495 

w) FIF-Intnuat. DIvA S 1228 

w) FIF-Intenwt.Dtv^— S 19*0 

wj FIF lirtumatJUnartca S 15J 

wl FIF IntvnatPacffic — . . S 4459 

w) FIF latomaLEurore S 2845 

w) FIF IntamatJapan Y 1JS600 

wj FIFInjLNat.Rn.A- S 1U1 

wj FIF Hit. Nat. Rn. B % 11J1 

w) Fixno BKw chips No 1 FF 118411*0 
w j indaMz Aludfbands DtvJ\ S 73X06 
w) indawuzMuHlbandsDIvJS S 279*1 

.wl Franco Irtomanonal FF Wl* 

(w> Indaauaz MuHtbonds USS — S 110.' 
(w) Irttiosuvz Multibands YEN 8 9*98*0 
w> IndusuuMuHRnndtDM— S 

wilPNA-3 S 

wl Malacca Fund S 11*9 

wl Ttw Siam Fund S 17*7 

wl Pacific Gold Fund S 1241 

BANQUE PRIVEE E. DE ROTHSCHILD 

wlDdwa Let Eaultv S 102549 

wIDolwaLctlntBond S 103041 

, Ecu D1> ECU 94*4 

wj Htaaano inn Fund ECU 1210 

hlPrt-Tfh f 121274 

_ b ) Source Stcav S 11J7 

BANQUE E.DE ROTHSCHILD LUX.1A 
b) CursBar BP Ftxvd lacFuld— DM12220 
blCunHorBPGMMndFwd — DM14741 
bl Eaoto Fuad— — LF 10434*0 

d) Europe Japan Fund S 12)7 

bjGavemm. Sec. Fund* S 754* 

wjuHcom s 

b S OooorttAtltkn Fund S 

b) Prlflrst— — S 

b) Prlraphnd DM 

Rant* Plus BF 

. .SSSMSgT-z: B 

I b 1 Star Conv-Fund FI FL 

W^SSWSSsss&i 

(wl BS3 Bond Fund SF 81*5* 

iwi BSS IMebce. — — SF 115X76 

(Wl B53 Inti Bond S L22 

(Wj BSS inti Equity S X10S 

ECU 1170*6 


Hi 


ej gB^aagBcBBae 

(w) Ecu AtaltiptammfdHL — .. 
BROADOATE IHTERNATrOHAL FUND 


CY.SK 

Fund . 


Id ) S 

ItflNOfrS 
< wl 5 Band . , . 

Iw) Nan* Band — 

isiaa*"^ 

(wl Global 
(wl Prtc ‘ 

B.WMAH. 

fti or 

(tl European 
It! France 

(I) North 

HI FodBcBiMln BeaLPand _ . 

• Frudllux-ObLEuro ECU ‘ 

^ 

Caltandvr Enwr. Or. S 1UU 

Caliandvr Fund-Anot 8 10223 

capsaiisaBmft."" 14547 

Copttat inn Fund S 91*4* 

CaaltM Italia SA S 3218 


FF 115733*2 
FF 114998443 


<w 

CDCINTERNATIDNAL 
CFi Court Tarim 
CFI Lohb Ttrm* , 

CIC GROUP 

■ Ob::-.k: Mmrtaba — FF I129U2 
„„,OWWc Court Torrm — FF 116SUB 
CITICORP IMVESTMEMT BANK (LmJ 

FOB 1373 Luxembourg ToL 477*571 

Oitair USD Portololto* J 1WL73 

attlWOM ECU IncntM _ ECU 130S71 
atlmmt Atoiag. Grawtti — S 11*1*9 
anXtawiGrowfii Euro ECU 10 - 

ajjnvror Profit Shartno t 

□ttnvaM Satadar — — S 91*48 
CiflnvattGuardtaiS— _ S 1061*9 
Ctnnvwt GuvdL Euro _ ECU 1064*1 

attaorJNA Equity S 13941 

CJtjport Jap. Eaultv Yon 11449*0 

gnpttl UK Eaultv ... C 122*5 

empartSAatan Eq. j 13242 

CltPcrt Cont.euru. Eo. ECU 13167 

gtjport KA* Bond S 11149 

gtteort Euro Bond — ECU 10151 

anport ASJPocBd. YEN 1*513*8 

crrmtitST 

lw) US. I Eqglttea S 215*1009 

(W) US. S Bondi S 12*1799 

(wi US.* Monw Marital s 12JM99 

(wj Global EauiHaS. S 948000 

w) Globcrt Money Mortal. _ 5 iiJ20M 

lw) Global Bond*. S 1145000 

CCP- GAMMA 

' CM lnv*cr.Fd»Acnbonds . S 36*4 
CM InvJarJFds^jilbLGrttl _ S IU4 

CM Norm Amur Grill 5 9*9 

Etyww Court Tanrw — FF 58.137*6 

Elywas Lone Torino ff 5448241 

Elysoai Mamtalro FF 59*90*4 

Ehrsm Multibonds Fd - 8 106*4 

. . EMF D-MorX (ARBI OM 1*1545 

(wl EMF Ecu (ABB) ECU 1*32*1 

EMF US Dollar <A 2 Bl — . J 1*0843 

-j i EMF YMIA6B1 YENIKUOUO 

d j Europe Pmsttge Fund A ECU ML98 
E 1 Eurom Prosttea Fund B ECU 11*5 
Europaon Smlr Cos. FtLA ecu 1157 
” 1357 

CXrotamca Dollar- S I509J9 

C-Crolsianco Zono Starting l 
C-CTtrtssonca FrJulM BF 

COMPASS INTL HOLDINGS LM. 

FOB 451 Jwaev 0534 2720 

Band: Pol lor Medium Ttrm . S 
. , Bond: Ecu Mmtlcummev- ECU .— 

-SF 82*5 


W.N 

, SF 104*0 

Band Valor UB-DOLLAR — S 126*0 
g®^Vator D-mark DM 114*9 

Bond Valor Yon Y 12999*8 

BandVttor c SlorUno t 1004* 

Convart VaierSwf SF 156*5 

Cavort Votor US-OQU.R _ , 17B^ 

csf Intarnatanal SF 142*0 

SF 62773 
SF 223*0 
SF 157*0 

SF 63200 
sf nuo 

SF TO . 00 

ecu TOW 
ECU 117*3 


Bond. Valors 


Actions I 

EuraPO-V 

Enaroto-vaior . 
Canasec 



PpcIHc-Vahir 

a Gold Verier 

CS Ecu Sand A 

CS Ecu Bend B 

CS europa Bond ’A' 

£5 JjiFDpa Band W 

CSGugen Band A 

CS OuWtn Bond 8 

CS Prime Band 'A' _ __ 
CSPTInjaBond’B'ZIZ 

“ Sbort-T. Bd DM A 

CS Sbort-T. Bd DM B 

CS Sharl.T. Bd 9 A 

CS Sbort-T. Bd S B Z 

a-ftaas*?^ 2 

+H 3 1 Inn Rtsntentood __ dm 
S?“"C?JJRRNAM UMBUTmC 

(w> Rnabury Oroun im s 1049 

-J ,1 


[ml Wined FuLptyaraHtaTl 

Iml Wtncb Futjprton Sorias , 


■Irrency FUNO. I 
U470ttar- S 14*90 


^■TRUSTCOXll 

1-1 Soto SLSL Honor] 

IHKAMROTRADfl 

Btdiim^: Bid_ iBHHBI 

HrnwnStVnMAi?! NCMU^FUND 

Id) Short Tana 'A* (Accuml s 

Id ) Short Torn 'A' (Dtstr) S 

i |d j Short Tarm V (Aocum) S 

Id j Short Torn V iDMrl S 

■wl Una i*™ 1 — *■ 


(d)EMR. 

ELDERS L 

wIEMaralntBMSF ._ 

wjEldoroAwBMAS 9 
IQUfFLKX LIMITED 
W) EurtOM A , 

wj GMnl A 

wj North AnMrfdai 

wl UK. Equltioa 

(w) UK Small Co. 

EURO PACIFIC ADVISE! 

r) Crnnota > n 

.1 Motooro Y 13689 

.wl Podflc Hartzonbtvt Fd s 179 

FAC MOMT. LTD. INV. ADVISERS 
1. Lauraoct Pountv HH, EC4. 81-6234480 

w) FAC AtkStftC S 2273 

FECEaropm % 3232 

FftC DrMntal - 3 17*4 

... FtCHLAjiMrtcaaMCFd _ S 9*4, 

.w) FAC NartOc Fund S 12*7 

FIDELITY urn. HIV. MGMT (LUXJ SLA. 

d )How Europo Fund S M49 

. d IFKfesHty Dnv. 5oc. Portf. S 10*7 

FIDELITY FOE 672 HoMlBOR BanR U Ba 

(ml Fid. Amer.VaUl Com. S 114.19 

(mj FkL Anir.VaUI CunuPret.— S 182*0 

mj PM. Amor. VaLU [ Com. s 59*8 

m FkL Amr.Val-l I l-Com ProL _ S 102-17 

d FldoUtv Amor. Aaooti S 131*1- 

d j FMaOtyAustrotia Fund S 14*1 

d i Rdoilty Dir. 5V81.Tr. S UU7 

d 1 Fkiemy Pacffic Fund - , S 31944 
FIDELITY INT*L SmtVKECUrJCJ. 

SigSSSSSESS3K535S7T jg: 

S 1749 

S 63JT 

8 2250 

S 113! 

S 1211 

9 UK 

S HK7I 

/WarW FOnd ^Zr S* 
FIDELITY WrL CCIILTDl 
FIDELITY PERFORM PORTFOLIOS LTD. 

dl Amartan Portfolio S UP 

1 1 Europtnn Porttoflo S 

d j Japcxt Parttallo -- S 

dj South Eat Aatan Perttono. S 

3 j UK. portfolio .- s 

d Inti. Band Portfolio. S 

d Start bta LladdiTy PtfL __ C 
d ) DoUwTiaiHditv PorHalla— S 
: 1MA FUTURES CBVI) LM 

, d 1 FrateSalfo Fundknrlos L S 

FOKUS BANK A*. 472 499 SB 
(wi Samfands inn growth id _ 1 
FORBES PO B9K7 BRAND CAYMAN 
London Aatnt 01-839-3011 
Iwl FarbM Hlah Inc. GfltFd— t 
Iwi Gafcl Inconto S 

^aiacurScncy'hkdgr FUNDS 

(w)GalaHado«l _S s taPM s # 


(djj.FHona Kona Treat. 

IdjjJ Europ wov—. — I 

jdlJPUd w naHonM. — - * 

I d ) Gib ConvortlWoa Trwi S 

LLOYDS BANK PLC, FOB 4M,Gaaay 
Mrs.C.Bw9BMtU2» 2906TI/axLU22 

+4wlUavds Inn q aBar * 

iwjUawH Inn E uropa SF 

wjuavds Irrrt Growth SF 

wlUovda UtTI Iikoom SF 

wjLtovds Inn N. Amorfca _ ^S_ 

I 

.TKMtAL FUTURES 

eafimaensas^: i 

trn j «Nnt Llmltad - income » 

:mj Mint OM LM -SPte laoua _ » 
.... MMGMLM-SarlaaA — S 

miKISSy-i^lHG- 9 

LM -Doc 1994 * 

i MtotGtd LW ^Aajt_1f»5 * 


,tzz i wmspsiasssri 




I MuHniliHuy op 

nuui laiiiwRn imriu > 

i Yon Convorttbia bond Y 

i Fund DM 

— ECU 

'2nd < 

-_ r nd. coni 

Emorolita Marttots Fund _ t 

GJbbo! RroptATOiRnd — s 

=IKOR FUNDS 

London ;91-49MT71, GanawK4l-*23SB0B 

Eatf liTvo ai iuaij i Fond s 99547 

Scottish World Fund c 205*99 

ge^si^^ss?" — * a,,,JSS5, 

tezasss ^?-* , 27 : 

d ) Capital Rmttnvojl . $ 11745 

d I RontWbal DWr, LF ir 

dl RanttnlMiCm. LF 1 

GLOBAL ASSET MANAOEMEI 


I Fbmo a unt GUI 

iMMSp^^H 


114*0 

19540 

216*0 


29*7 

1303 

W40 

m» 

1*617 

MSI 

4*6 

949 


12*0 
1B4S 
_ S 1133 

u S 1346 

. _... . _ 9 944 

8 US FadaraiSacorOas S 9*4 

world Nat Ra FtL Sbara A S 1274 

a World NW RtaFJL Shan B 9 1249 

RjOBAL CURRENCY PORTFOLIOS 

dl Australian Dollar PfL 1 1044 

d Deutschmark Portfolio . DM HUB 

(d Pound SMrllaa Parttodon _ t 1949 

d US DoBw PurttoBon S 10*3 

d Yon Portfolio Y NttM 

UM BRfTANNIA^OE TIVSL HaBMVjmP 

d IntJ-Hsh Incnma * 2534 

d DoSw MarvOnr $ 14*3* 

4 DoBcf Mm Part S 2J99* 

d SlorHna JHMLPart _____ c UNO* 

d Ptanaar MartwSB ________ 8 2754- 

(d UJL Growth __________ S UB 

d Amor. Inc. A Growth ______ S UBS* 

d GaWEProc-MoM* _______ S 9*92 

d StarDna Man. Corr. E 17*6 

a Japan Dotsar Part. Fd S 4J99 

d JtwOlR _________ X 23989 

d Okomm debts Stmt 5 1X54 

d and Super Growth Fund 8 1251 

NIMARBEN 

(w awA S 15246 

WMS BAMICPp pBBi 
The Brazil Fund 

„ . NMB 

"iNot^ro Gu lf Fund __ 

LIFLEX LIMITED 

...IM utMcur roncy ■— 

iwi Donor Me di u m Term . 


wj Feud Starting — 
■E Dtutxtw Mwlc . 

Dutch Florin TO 


wi DtMl Florbt MuttL . 


-I f ■■ ..ithi.. % U.T7 

wl SStMwiff ^ vtdaad — _ SF 1 > mS 


PARIEAS-GROUP ■ 

|d) Botox Fund — . 

Idi-CortnatnternattanoLj 

teEcupcr 1 

Far Erot Grown) Fund . 

- ^ ■ 


Mill 


Dollar l 


i Term. 


Swtoo MuMcurranor 
EoropeanCurrepcr __ 


UM 

36J6I 

U*3 


n*s 

1049 1 

IUB 





_ ECU 10233- 
Z_ FL 12239* 
FF 181L15* 
DM 49456* 

. SF 50*0 I 

urjMWMr 

• SSS; 

r.wti 

SF 10747- 



11*4 | 
1 6*4 

S 1941 

LM _ S 26*1. 
dLJd S 2LU< 

&zl ss! 

w, :5 IS 

S 2.. , 

Fuad.— S 223 
I Fund.— "S 949 


TO2HMD 

hi i ii i ■ iii M 

TPUBZEonMnoontraa jr 
IrtltmRBAMK OF SWnXERLA ND 

I I Sf 

iDJAnrfc-lgveatflde — -PM 






Yield Band. 


Mad CurroncwOeOar . 

Myd QKTenaWit^— 


wan Street 


118245 | 




i= S 


FrandtShann. . 


Stow (stock p rtcmVa 


SI 


■■ UBS Money MM Inv. S 

Id) Yon-toveet Baade. SF 

SAoNnivnnwr^roaTOwt^ | 

Bom 3»] 

Bom TOte 

HhribMo DM 


Mill tn UNIVERSAL GROUP OP FUNDS 


SRSS5SS— S 

UwtvaroSavPaonc — 5 

Idl Untver isavHqLHoo _ 5 
vHOYTeSaECHAUSSEE EroeillA 
On) eHSC Me n eeod FbLTndex I 

on.r Funds 

Abo oM Gu ar tP dJRer.vr _ s 

'V 


lw) Farfapon^^H 


sS&l 


mssif «ri 


UpdytwLM 
value N.V.| 


EawtitoeUd _____ > 

f OppartonNIee LM _ S 


1 Athol S LOoueta. 1. at NkmM42M6BV 
MMGiroani sa. 


w) GAM Hone Kona lac. ■ 
■B CAM infenwHe nol Inc. 
GAM Jopcot incw^H 


lAitmomTOM 
GAM ArbRrase Inc . 
GAMerlca Inc 

GAMAostrafhil 

GAMAtoanlncS 

GAMBaetaalnc 

GAMErentlaee 

GAM European Inc. 
gam Franoywinc. 

GAM France 


1 159*5 
34144 
244*0 



ERSOfUtBLDRII 

4|t. . 

(wi Japan DtvaraMed Fund s 58.13 

iwl iyvoWc^S5Srmi: s Sfi 

PUTNAM 

d I E m orot n e Htth Sc. TruN — S 

w) Putnam Em. Into. Sc Tr S 

d ) Putnam inti Fund - S 

kORSCO GROUP 

POB 971 Rotterdam (1*4158711) 

dl Robeco -... FL 

dj RMnco — FL 

dj Wonmto ■ FL 

dj Rodomco FL 


AST 

GAM^^ff^?-!-_!!_!!^^m^^wl^ SnoSon U ^ndLMir C» 
GAM Weh Yield Inc. S 10M6| -Hw)RBC— — 

MMMiNmd|mTO^^a^^TONroHm-KwRBC 


WMB 

IS 

159 JO 

laui 


S 179*7* 
s 15943 
|S 40945 

fs wo*r 
r 1 m> %\ 

W94?l 

GAM Money Mht«. Fund- Y 12827*0- 
CAM Bootn Fond — 9 1H44 

GAMPocrtc Inc s ■■ 

OAMRestr.Fd.inc. S 1 

GAM SIlBUTOTB/Aftflov Inc ■ I ■ 


GAM Money Mkta. Fund BB 
GAMMonoy AAktt. Furat-J 
GAM Money MkH, Fund IWI 
"M" DM 


wl GAM Wortdwtdo loc 

( GAM TydteSJL dOM/m 

MMlIAInc ^ "7 
GAMWMtohont Fund Inc _ 

GAM utlnc — 

GSAMComnoeHeinc 

GSAM lot. Inc. U* Old. 

GSAM Ini IncJLS Spe. _____ 

GSAM interest Inc. 

GSAM Interest) nc 

GSAM IntsrosMnc 

[ GSAM interest Inc. 

MANAGEMENT PLC 

' G.T. Aptoied Sdonce s 

G.T. ASEAN Fund ________ 9 

G.T. Asia Fuad S 

G.T. Australia Fund S 

G.T. Berry Japan Fund S 

GT-BUoctn/HoaUi Pond S 

G.T. Band Fund s 

G.T. Bfttoln Fund --- s 

GT. oSto^Fund ^0? 1 

G.T. Eurapo Fund 9 

G.T. Burak Small cos. Fund- s 

GTX^obal Small CosFand 9 

GTGtobcl TocbPOMir Fd S 

G.T. Hone Kona Fund ___ 9 

aT. Honshu Pa th U nder S 

G.T. i iweeh n en t Fond 3 

St. jopcbi Snd OkFd s 

1 

G.T. Sotocl GW Pty c 

G.T. TochnotoeyFund J 


*S«! 

1 177*8 
15149 


S 
S 
9 

s 

9 13144 
1 26234 

— 9 220*4- 

— 3 110*8* 

— 3 12377* 
SF 95*7* 

— f 190*1* 
„DM 94*4 

Y 11*74009* 

— S 1349 

_ 3 4X19 

— 1 13.14- 


■ ona tHtndL 

d j RBC Man. Currency Fd ___ 9 

wIRBC North Amur. Fd. I 

. >tAL TRUSTAWETMIK FUND 

Lex.Ttt:ns2M906l 

UITY FUNDS 

. *[*■ 8 

d AtbaUSS. s 

d Alpha Wort RoMe SF 

g ga°eSg ~" — H 


I5jd* I i* 


15*1 



: FUNDS 


tnS& 


105*71 

11047 

5L15 


TOJOll 

WJ09 


******** 


15*7 
. 2» 
M*6* 


iNTERKATIOHAL POT 
jdjlPGtabolBatancwl 
| dj IP Precious Mstats. 
Id) IPGkXnIBond 

UffiB 


if IP) 

I MM 

i js 

S n 4 * 


IUB 

W*9 


Eaultv Qlofanl 5 

Etw.ifv Nxp«i- — | 'Ai 

* 0*9 

y moo 

3 ]J] 

| i.n 

| 1J» 

f i m 


Equity QoMR 
EmiRyUJC.ro 





) Bond DEM M 

BSs» 

fWeh Incomo Acc 
■MM income inci 


i J J* PocMtc Sec. Tru«f 


wl Wa ridwtoe SpeSel^— — 3 78745 

AS-AustmlhmDtoto^BP-Bo totomm«»c».- <^0 5todtoDo Uoro: | .OM-Dotit»ct>oMnr«. _ 

Be sure fherf yow fan d is feted in this space doily. Telex Sfrnon Q** 




112745 : 

SS\ 

254*2 


M.WHrownilttOB UNTIL » 

PB WBg rl 

ui vy ima i itnroanrtfiM w S 

E sphtJUcav ECU 

g*»r Fd 

^ureawomtans _ ecu 

graSita C= 5 


BSJSSiEi 


Securities. FL 

asjf»- * 

-TduSZ S 

B Certs- 9 
DreTO JaTOtF V 

p * VER!MF -?SSSS HD o4 

* 

T7JB2 
5242 
62J6 
1189JB* 
3 1282 ! 
7449 
134.15 i 

• 

^ FF . 1 S5 | 

FeroxfyndLbnaed 'ZZZ—^l ”55 1 

Formu toSetecHon Fg. _ SF T4jn 
E2£l™E«okhmFd DM IM 
Prpnfcf-Tnot Intorrins — DM 42J1 , 

^^SdsoFn: 3* 1 

H«aj»«WjM2R.V._ J STM I 

raJggr: — 1 W " 1 

Hortan Fund 

lbg_H ptdtnB 3 Ltd. 

!S C r Ja proFund__ Y EN 47*^ 

jLA-IGS " } « 

IncAmenca N.V. ___T s 

IncANaNV. | 

.tatorocuFUnd ECU 

3 

p jemrol w i fi "^ S 

— * 

&°_? W5 DM 

yanoftanc bvn Rnf u 

fiBBSS**-!- 

Fund 1 

5SIJ5S25 £3=4 « 




it 


k| 6m;'- 

£ 

8- 




- 



& 


; r 






y 























Page 12 


INTERNATIONAL HERALD TRIBUNE, SATURPAY-SUNDAY, JULY 29-30 , 1989 


Ford to Pay $3.3 Billion 
For Unit of Paramount 



By John Holusha 

New York Time Service 

NEW YORK— Ford Motor Co. 
has agreed to purchase Associates 
First Capital Cop., a financial-ser- 
vices company, from Paramount 
Communications Inc. far S335 bil- 
lion in cash. 

The deal, announced Thursday, 
raises questions about the future 
course of Paramount, w hich de- 


it from (he unit last year. Accord- 
ing to Paramount, the sale will 
produce net proceeds of $2.7 mil- 
lion, which could help finance oth- 
er acquisitions. 

Financing the transaction will 
hardly strain Ford, which had more 
than $9 billion in ca^h and market- 
able securities on band at the be- 
ginning of the year. 

Martin S. Davis, Paramount's 
chief executive, said: “The sale of 
Associates is (he final step in our 
strategic development into a pure 
entertainment company, with oper- 
ations solely in the entertainment 
and publishing fi tMy . It is our in- 

tention to aggressively build these 
core businesses and accelerate our 
growth worldwide.” 

Paramount, which was known as 
Gulf & Western Inc. until earlier 
this year, had announced its plans 
to sdl the financing unit in April, 
before beginning an unsuccessful 
hostile bid for Time Inc. Para- 
mount had planned to use the pro- 
ceeds to pay down some of the debt 
it would have incurred if the $12 
hfltirffl ac q ui s ition bid had been 

successful. 

The activities of Associates in- 
clude real estate-secured loans for 
consumers, credit cards, mortgage 


banking and an auto dub. It aVm 
finances heavy duty t rades and 
trailers, construction and business 
equipment. In 1988, the unit re- 
ported an operating profit of $372 
million on gross revenue of more 
than $2 bfihaa. 

Although Associates was grow- 
ing rapidly — assets rose from $5 J5 
billion in 1982 to $13.8 billion now 
— Mr. Davis has said it did not fit 
with his strategic plans for the com- 
pany. Associates, winch is based in 
Dallas, was acquired in 1968. 

Adding Associates’ assets to the 
units already is Ford’s Financial 
Services Group will increase total 
assets to $119 billion. This sur- 
i General Motors Acceptance 
which reported assets of $99 
billion at the aid of 1988. 


Danes to Continue Bridge 
Despite Court Move by EC 


COPENHAGEN —Construction will continue on Europe's long- 
est bridge despite a legal move by the European Community to halt 
work on the grounds that the contract broke competition laws. 
Justice Munster Hans n»i«en of Denmark said Friday. 

The French firm Bouygues SA claimed its tad was better than tbe 
w inning D anish bid and complained to the EC Co mmi s s i on , 

77?p tbe Danas of national favoritism. By a narrow vote; the EC 
Commission decided Thursday to ask the European Court of Justice 

t °The dispute hinges onadause in the original tender caDingfwthe 
widest possible use of Danish materials and labor. It was inserted as 
part of a political deal to win parliamentary backing for the 0.0 
kibrnffter (4 mile) Great Belt project, a bridge and tunnel Inuring 
Zealand and Fyn. 

The western link is the first stage erf an estimated 18 biHiau kroner 
combined motor bridge and raff tnnneL Contracts f or the ea stern 
link and other parts of the project have not yet been awarded. 

The state-owned Great Bdi Link Ltd. deleted the danse only days 

before it awarded the 3.15 billion kroner ($421 nrilhan) contract in 
June. (Reuters, AP) 


AMEX 


Closing 


Tables include ttM oaMoovddeprices 
up 

and do net reflect lute trades 

yia The Associated Press 
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Hooker Chairman’s Bankers Pick Receiver 
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Reuters 

MELBOURNE — A panel of 
bankers for Hooker Corp.’s chair- 
man. George Herscu, appointed re- 
ceivers on Friday to manage his 
personal investment company. 

The company, Hersfield Devel- 
opments Corp., controls more than 
47 percent or Hooker. 

Hooker was put into provisional 
liquidation on Wednesday when 
more than 40 banks, owed 900 mil- 
lion Australian dollars ($680 mil- 
lion), terminated a four-month 
debt moratorium after only two 
weeks. Hooker is best known out- 
side Australia for its Bonwit Teller 
retail chain and supermarkets in 
tbe United States. 


Tbe receiver, Tony Hodgson of 
Fender Hodgson & Co, said he had 
been appointed by a consortium of 
three lenders to Hersfield, which 
has extensive property assets. He 
said he could not yet tell what pro- 
portion or how much Hersfield se- 
cured debt they hdd. 

Mr. Hodgson said he was ap- 
pointed by Australian European 
Finance Corp., ClfiC Australia 
Ltd., Bill Acceptance Corp. and 
Hongkong Bank Australia Ltd. 

Australia & New Zealand Bank- 
ing Group has said it is among die 
largest creditors of Hersfield, with 
abwt 100 million dollars in se- 
cured debL 

ANZ’s general manager for cor- 
porate halting, John McConnell, 


said Friday that the bank believed 
it bad more than adequate security 
over its lendings to Hersfield. 

Hersfield estimates that its prop- 
erties are worth 700 million doQais, 
and Mr. Hodgson said he believed 
Hersfiekfs debt was much lower 

than that. 

But he said his first task would 
be to obtain independent valua- 
tions of Hersfield’s property assets. 

Ferrier Hodgson has also been 
appointed to be managers and re- 
ceivers of property subsidiaries of 
Hersfield, which own shopping 
centers and buildings around Aus- 
tralia. Those properties, compris- 
ing about half Hersfiekfs entire 
property portfolio, were the securi- 
ty for ms diems* lendings. 
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AUTOS: As Japanese Threat Grows, German Carmakers Ride Suppliers 
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(Continued from first finance page) 

been demsnfHng much more flexi- 
bility. For one of its new plants, 
BMW gives a supplier of seats ad- 
vance notice of only two hours to 
come up with the colors and mod- 
els needed for the assembly line. 
‘The suppliers have to be very flex- 
ible,” said Mr. Becker of BMW. 

This means more cooperation in 
research and production. The sup- 
pliers find they are having to reveal 
research to more selective purchas- 
ing agents. “Purchasing depart- 
ments in the auto firms are fighting 
hanter than before," said Mr. Rup- 
precht of Siemens. 

The ultimate sacrifice demanded 
of suppHera is relocation of same of 
their operations; this is expected to 
become a major trend. “The suppli- 
ers are following tbe G erman anzo 
firms when they go to areas with 


cheaper labor,” said Mr. Wodniok 
of James CapeL 

“Ford and Volkswagen are say- 
ing that you have to move if you 
want to deliver,” said a spokesman 
for a company dealing m rubber 
components. 

Spain, as an EC member with 
low labor costs, is attracting West 
German producers; several suppli- 
ers have followed Volkswagen AG 
to Spain after its purchase of a 
controlling slake in the Spanish 
automaker, SEAT SA. 

Auto executives acknowledge 
the pressure, but generally seek to 
put it in the wider context of their 
own competitive problems. “We’re 
sitting in a rowboat and everyone 
has to do his work,” said the Opel 
official. “What we need is a part- 
nership between auto companies 
and suppliers because we have to 
be competitive together.” 


Analysts note that the West Ger- 
man automakers, blessed with such 
a rich selection of suppliers, have 
intentionally avoided buying then 
out or inking stakes in them, be- 
cause the automakers have more 
bargaining power from the outside. 

“One of the reasons they use sub- 
contractors is that they can take a 

3 fc line," said Simon Miller, an 
yst with UBS/Phillips & Drew 
in London. A Japanese maker with 
a stake in a supplier, by contrast, 
cannot easily pass it over for a 
competing supplier. 

The suppliers who do conform to 
the companies’ needs and manage 
to anticipate future ones may do 
wdl 

Part of the reason is that auto 
companies worldwide are expected 
to rely more on outside suppliers in 
tbe future because parts, thanks to 
the microchip, are becoming more 


specialized — and thus cheaper to 
buy than to make. 

Officials at Opel and BMW esti- 
mated that roughly 60 percent of 
the value of their autos is delivered 
by suppliers, and that the share will 
rise. Volkswagen says that SI J per- 
cent of the value of its autos is 
delivered currently, and that this 
will rise by about one percentage 
point a year in the near term. 

While the auto firms may be re- 
luctant to buy into supplier compa- 
nies, others seem to be w™i™g 
growth and profit in tbe field. 

Two years ago, tbe machine- 
making firm Maimesmann AG 
purchased Fichtel 8c Sadis AG, a 
maker of auto components, while 
the steelmaker, Hoesch AG recent- 
ly purchased the Bflstein Group, 
which specializes in shock absorb- 
ers. 





75 

tte 

r* 

•te ♦ te 

T2H 

tHHonpN 

157! H72 

TO 

N 

I7W 


45 






4X1 

U 




II7W Mte A-Hmt 4Jf 

44 

_ 

■4 


HObWite + 7* 

Ite 




7 

37 

3 




105 


I0H 




3 

17 

WH 

Bb 


35 


3 


rei 



AM 15 

37 

7 

34W 

6VH 37 A-irrx ic 



TlflU TO 

Mte 

68H- H 

SH 





Ml 

2W 

Mfe 74 A-rrx> 443 

4J 


83 





1A8 

IL6 

"f 


1SW 

74ft 14ft A-em K 



S37 

T3H 

m 






U 

Ml 

1 


51 






llte 


JO 

4J 

X 

4 

WH 

BH 3H A-ntx 1C 



308 

SH 

a 

Bte 


BH Mtnl 

JM 

344 

* 

3437 

IH* 

KTJ 65 A -eg XU 

34 



•4 ft 

Ute 

I4W 


M 

.* 

17 

TO 


3b 7te A-ca ic 



46 

a 

32H 

33te- b 


J0* 

U 

W 

17 

»b 

«lft 31 Aft Vf5 

41 


73 


an* 







» 

2 

7ft 5 ic 



143 


4te 







M» 


UB 4*H JUcno lit 

34 


3 

63 

61 

a - te 


TO HarUfln 




WfS 

IH 

17 Sb *oe N 





VJV. 







34* 

4 

81 4Tft A- nr* XfS 

so 

• 

* 

SfH 

S«te 

SfW + te 

•tte 

37* HanhO 



am 

t 

SH 


m '■ m 


M 3*» A- xr* *c 
:m m Amum 
2te IM Anwffl 
14 M AONMHP 
IM M Arorao 
t 5te A-mm 
7* B* A£OH «rt 
17** !«** AnaMI n 
1H, 5ft* ArcAhft 
4te IT* ATUOn 
IM 3 MW 
4 1 Anrtrn 

ft'.* 3te MW) 
3M 1 Astro* 
Assn: n 
Asirof m 

ASM Ml 

A fort 
Annuli 
AnsCM 


to • *5 * 

50 IJ 7 
52 35 23 


_ - W 


aao i25 - 

_ 13 


_ _ :o 


- n 

- ii 
35 _ 


_ M M 

5 te te te 
2i m it* it* 

3i n im n % te 

75w nte IM 13 + te 

a 8ft 87ft 87* — te 

V* V* Vft + life 

■ im iste im + te 

27* IM IQte 101* + te 

Ite Ift Tte+ Vfe 

» » - 
3V* Jtt + te 
4 


re M 
3V 


IM Ite 

V* Vfe 

M Mr 
SH 4 
Dfc I 
*te M 

it* te 

FA ]7* 


150 14.1 _ 2 


531 54 re 

- I 


ii it* it* 

U IH M 

“ n ite 

te te 
M Ite 

& 4 * 


Aodletr 


113* 

*4 

“S 

4 

— 3i 


5T 

te te 

_£S_2L 


ite 

17ft _ 

•E r 
**> _ 
41* 

27* + V. 
M + te 
te 

M+te 



SCENARIOS FOR CHANGE 


A Major New Conference Co-sponsored by the 
International Herald Tribune and J. Walter Thompson Europe 

ROME, NOVEMBER 2 and 3, 1989 


The advancing pace of change in the 
social, technological, economic and political 
arenas is creating new daily challenges for the 
320 million consumers living in the European 
Community. 

One of the central tasks confronting 
leaders and managers as they prepare for the 
1 990’s is that of anticipating the implications of 
these changes on a Pan-European scale. 

The International Herald Tribune and 
J. Walter Thompson Europe have designed a 
unique two-day conference addressing the key 
areas of change that will affect all aspects of life 
as we approach the 21st century. 

THE ISSUES 

Plenary Sessions will discuss the following; 
THE NEW EUROPEANS 
POLITICAL AND ECONOMIC SCENARIOS 
THE DEMOGRAPHIC REVOLUTION 
MANAGING TECHNOLOGICAL CHANGE 
THE ENVIRONMENTAL CHALLENGE 
“EUROPEANISM” vs NATIONAL IDENTITY 
THE FUTURE OF THE FAMILY 
MEDIA: QUALITY vs QUANTITY? 

THE FUTURE OF WORK 
A NEW MAP OF EUROPE: 

EMERGING SOCIO-CULTURAL TRENDS 

THE SEMINARS 

The seminars will take up the following topics; 

THE GRAYING OF EUROPE 

THE TECHNOLOGICAL REVOLUTION: 

SOCIAL AND POLITICAL IMPLICATIONS 
INDUSTRY’S RESPONSE ^ A1 , 

TO THE ENVIRONMENTAL CHALLENGE 
HEALTH, FITNESS AND NUTRITON 
LUXURIES, STATUS AND INDIVIDUALISM 
THE ROLE OF WOMEN 
PEOPLE AND THEIR MONEY 
BIOTECHNOLOGY & MEDICINE: 

THE NEXT ADVANCE 


THE SPEAKERS 

The distinguished group of speakers will 
include among others: 

Valery Giscard d’Estaing, 
former President of France 
Peter Christoffersen, Chief General Manager, 
Baltica Holdings A/S Copenhagen 
Professor Umberto Colombo, Chairman, 

ENEA, Rome, Author and Consultant 
John Elkington, Director, SustainAbility Ltd., 
Co-author, "The Green Consumer Guide" 
Professor Giampaolo Fabris, Professor 
of Sociology, University of Trento 
Professor Charles Handy, Visiting Professor, 
London Business School, 

Writer and Broadcaster 
Larry Hassan, Chief Executive Officer, RISC 
(Int’l Research Institute on Social Change), 
Paris 

judie Lannon, European Development 
Director, J. Walter Thompson, London 
Professor Gabriele Morello, Professor of 
Marketing, The Free University, Amsterdam 
Dr. Elizabeth Nelson, Chairman, 

Taylor Nelson, Group Chairman, RISC, London 
Christine Ockrent. Deputy Controller, 

News, Antenne 2, Paris 

Dr. Gilbert C. Rapaille, Professor, 

University of California, 

Archetype Studies Europe Ltd. 

Anthony Sampson, Journalist and 
International Writer 
Otto Schily, Member of Parliament, 

Green Faction of the Deutsche Bundestag 
Bob Tyrrell, Managing Director, 

The Henley Centre of Forecasting, London 
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HWANClAi MARKETS 

Dollar Posts Rebound in New York 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JULY 29-30, 1989 


______ Reuters 

oa < k gg rose 

1.8850 Deutsche mark 

late European trading 
g^tedasOTmbte to 

•£££££&,“*“ wi ” tad 


London Dollar Rates 


“We’re seeing a lot of sbon-cov- 

^BSt^ CrtHalXilCr0fBar ' 

Although the f undament al fac- 
tors tint ham poshed the dollar 
Sjwerin the past week have not 
™ an g»» dealers said that demand 
far toe currency has wirmayd 
wmch may limit further dedinea. 

7 1 penranally fed it rfumid he 
Ifafag down,” Mahesh Trivedi, 
°£ corporate desk at 
g“» E««pe “ London, said off 
the dollar. “Bnt strange thznahap- 
pcatt die end of the week, a nd 
attempts to seQ h are not very sno- 
cessful at the momeu.” 

, TJedcDardosedmNewYodcat 
1.8805 DM, up from 1.8775 DM an 

jiSlotaSftlT' "■* “ 

The U.S. unit also fimdwt at 
1 .6180 Swiss francs, up from 1.6150 
7 janes, and at 6.3650 French 
francs, up from 63555 francs. 

Dealers said that the major 
test for the dollar will be theJuly 
UJS. employment data, which are 


Pit Ttw. 
1JM 1J» 
use US7S 

ns wjs 

I4SU 

MUD UBS 


scheduled for rdease next Friday. 
Analysts said that weakness in the 
data could confirm a move to lower 
VS. interest rates. 

Economists said the 1.7 percent 
rise in U.S. second-quarter gross 
national product reported on 
Thursday confirmed the view the 
U.S. economy is slowing. They said 
the mqjor question was whether it 
was slowing enough to prompt an 
aggressive move by the Federal Re- 
serve Board to lower interest rates. 

Most dealers believe that the Fed 
has already increased reserves in 
the banking system enough to push 
the benchmark federal funds rate 
down to 9 percent from its recent 
kvd of about 935 percent 

A weak report an July employ- 
ment could prompt the central 
bank to allow funds to fall below 
the 9 percent level, they said. 

Lower U.S. interest rates make 
doOar-denominated investments 
less attractive relative to invest- 
ments in other currencies. 

Earlier in London, the dollar 
dosed at 1.8843 DM, up from 


1.8705 DM on Thursday, and at 
139.50 yen, up from 139.05 yen. 

The British pound eased to 
$1.6430 from SI. 6575. 

Tbe US. unit also finished at 
1.6265 Swiss francs, up from 1.6095 
francs, and at 6.4100 French 
francs, up from 63325 francs. 

London dealers said the dollar 
had been oversold and was dne for 
seme kind of rebound, though, it is 
undear for just how long the cur- 
rent rise would be sus t ai ne d. 

The dollar is tikdy to stay firm, 
«nd may well move np, before the 
end erf July because of a month-end 
squaring of positions, dealers said. 

“I would look for it to stay on the 
firm side for the moment,” said 
David Wilson, a dealer at Girozea- 
trale Bank. 

■ Consumer Spending Flat 

The U.S. government reported 
that consumer spending was un- 
changed in J une; turning in in 
weakest performance m nine 
months, the Associated Press rc- 
ported from Washing ton. 

Consumer spending stayed at an 
MinnwT level of $3.44 trillion in 
June after a modest increase off 03 
percent in May. The June perfor- 
mance was the weakest since 
5 pendira actually fefl by 0.1 per- 
cent in September 1988. 

The figiires provided farther evi- 
denced an ecracHny that is begin- 
ning to slow significantly. 


Import Growth 
Spurs Japan’s 
Surplus Fall 

Uniled Press International 

TOKYO —Paced by steady 
import growth, Japan’s cur- 
rent-account surplus in June 
shrank 32JS percent from a 
year ago to $4,116 When be- 


Prtoes os of 4 pm. Nbw Yart: Kme. 
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year ago to S4.U6 When be- 
fore seasonal adjustments, 
marking the fourth consecu- 
tive year-on-year fall, the fi- 
nance ministry said Friday. 

The figure, however, was 
bigger than the 53388 Whan 
surplus in May. The current 
account comprises trade in 
both good s and services. 

In a pre&mmaxy i c p o r t, the 
mmi5tiy tie tzsdc suiplus 

fell to $6,438 billion from 
$7385 bilHon a year ago, 
though it stood at $5308 When 
in May. After seasonal adjust- 
ments, tliff ^|n rent- account sur- 
plus in June stood at S2J2 W- 
oon, down from 53357 billion 
in May and from $4-742 bflBon 
a year ago. 

Exports grew 3.9 p erc en t 
over a year ago, to $22372 
WHon, wink imparts jumped 
123 percent to $15,834 When. 

Japan’s deficit in invisible 
trade — i tem* like shipping, 
insurance and tourism — 
more than doubled to $2.12 
Wfion in June from $1.05 bil- 
lion a year agp. 


Foreign Firms Muscling In on Japanese Bond Auctions 


been seeking Ministry of Finance favor more 
than profits, analysts said Friday. 

Including the auction af August bonds on 
Thursday, foreign firms have taken the major 
share at Japanese government bond anrti'nns 
for three months in a row. 


introduction off price-competitive offerings at 
yt f.bond auctions in April — a reform that the 
foreign fitms said they n eeded to co mp ete in 
Japan. 

But it may have been the desire of the foreign 
firms to be selected to join a new primary 
bidder system being introduced by the minis- 
try, rather than recent market liberalization, 
that stimulated die aggressive bidding, accord- 
ing to the analysts. 

The strategy may have paid off far some of 
the foreign companies. According to an article 
in a local financial paper, four firms have been 
selected as primary bidders: Salomon Brothers 
Asia UA, Goldman Sachs (Japan) Coqx, Mor- 
gan Stanley Japan Ltd. and Snearson lAimm 
Hutton Asia Inc. 

Finance ministry officials declined comment, 
as did officials at the cnwipwmwt said to have 
been selected. 

Dealers say that Salomon took 72 billion yen 
(5516.7 million) worth at the 236 bShou yen of 


bonds that were auctioned on Thursday. Shear- 
son I .durian took 19 bUlkm and CS first Bos- 
ton (Japan) Ltd. took 16 billion. 

Led by Nornnra Securities Co.’s 50 Wfion 
yen share, Japanese c om pan i es, which have 
traditionally dominated the foreigners, took 
only three off the six largest shares. 

“Foreign firms have access to substantially 
more bonds than they did before market re- 
forms,” said James Walsh, managing director at 
CS first Boston. 

Salomon also took the biggest cut off the July 
auction, with Morgan Stanley in second place; 
And in the June auction. Salomon became the 
first foreign firm to take a larger share of a bond 
auction than a Japanese operator. 

Officials at the major foreign cnmnunten at- 
tributed their aggressive bidding to the need to 
build up trading inventories. Medium-sized for- 
eign firms have typically had trading inven- 
tories only about 5 percent the aze of Nomu- 
ra’s, said erne credit market analyst. 

“A price-competitive auction allows a few 
bigger players to take more than they have in 
the past,” said Mr. Walsh at CS first Boston. 
“This is an indication of what foreign firms can 
do to distribute bands/* 

Officials mid building large trading inven- 
tories is especially important because Japan’s 
new borrowing/lending market has still been 
unable to generate mnrh liquidity. 

B eginning with the April auction this year, 
the finance ministry expanded the auction por- 


tion erf the bond issue to 40 percent from 20 
percent Prices on the 40 percent now auctioned 
are fay ji rkMffl w p rt iti w bidding , 

not by negotiation, as had been the case. 

**It seems to me *bat the ma jor firms have 
been buying to be chosen as one of the primary 
bidders,” said Marshall Gittler, bond analyst ax 
UBS/ Phillips & Drew International Ltd. 

Under rite ministry’s plan, 27 financial insti- 
tutions will provide rt with bond-market infor- 
mation. Industry sources expect the minis try to 
select the four foreign firms based largely on 
their strength in the yen bond unction market 

As primary bidders, foreign firms would help 

l y biff thff fmarwy mmi«ti y nn terms 

and would gun information that could help 
them price bids, analysts said. They would afro 
be accorded top status in the secondary market, 
which could help attract diems. 

The foreign companies could have a hard 
tin* profitably aafiing b o nds takwi st Thurs- 
day’s auction. “They are not going to make 
money on the bonds they bought at tins 
month’s jmrfiftq nntere the nutdmt goes np " 
Mr. Gittler said. 

The lowest accepted price at Thursday’s auc- 
tion, 99.70, is very dose to the secondary mar- 
ket price for bonds with the same coupons, 
analysts said. Moreover, the newly issued 
bonds, which yield an average 4.919 percent, 
are held at a negative cany ag»in«t short-term 
rates. The three-month certificate of deposit, a 
hmehmarlf, is Indicated at around 547 percent. 
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SPORTS 


49ers and Rams Missing 
Several Players as They 
Prepare for Tokyo Game 


The Associated Prat 
ROCKLIN, California — Jo$t 
three days before they were to do- 
part for Tokyo to play their Ameri- 
can Bowi exhibition game Aug 5 
against Che Los Angeles Rams, the 


like Jerzy Rice. The players have 
to guard against that type of 
[Romanowskfs 
that he was off- 


where their defensive unit h*A j 
The defending Super Bowl 
champions, as of Friday morning, 


their defensive instm including Pro 
Bowlers Michael Carter and 
Charles Haley and No. I draft pick 
Keith Delong. The seven are un- 
signed and the chances of thdr 
coming to terms before the team 
leaves for Tokyo are remote. 

“It doesn’t appear as though 
well have any of these veterans 
with us,’ said John McVay, the 
team's vice president of football 
administration. 

The other missing defenders are 
defensive end Larry Roberts, de- 
fensive tackle Kevin Fagan, corner- 
backs Don Griffin and Tim 
McKyer and safety Jeff Fuller. 

“Last night we talked to Steve 
Weinberg,” the agent for Griffin 
and McKyer, “and we had a chance 
to again decide that we are far 
apart in numbers,” said McVay. 
“We are awaiting for additional 
proposals from Fagan, so it’s just a 
matter of a lot of slow and painful 

negotiations going on right now.’ 

McVay was more optimistic 
about getting DeLong, the only re- 
maining unsigned draft pick, be- 
fore the team leaves. 

“I thought we made some pro- 
gress,” said McVay. “1 thought we 
were getting real close, but it just 
didn’t happen.” 

The 49ers went through a spirit- 
ed workout Thursday morning 
which included fisticuffs between 

linebacker Bill Rn man owski and 
offensive tackle Harris Barton. 

Romanowski collided with star 
receiver Jerry Rice 00 a reverse 
play, then Barton jumped on top of 
Romanowski while he was on the 
ground. 

“I was just out there busting 119 
tail and trying to get the ball," 
Romanowski said. “You can only 
battle each other for so long witti- 
out tempers flying. But ir's not a 
good idea to knock down me of 
your own te ammates, especially a 
‘franchise' player 
Coach George Seifert was not 
pleased and said, “Obviously, we 
don’t want to lose a great player 


nation was 1 
If you believe that wen sell you a 
budge somewhere." 

In Anaheim, California, the 
Rams, trying to stay one step ahead 
of desperation, signed free-agent 
center-guard Navy Tuiasosopo on 
Thursday to bolster an offensive 
line that was missing five veterans. 

Tuiasosopo, a Utah State prod- 
uct who played for the Rams’ re- 
placement team during the 1987 
players’ strike, gave than another 
lmi-maTi for practice and their pre- 
season opener in Tokyo. 

How badly Tuiasosopo is needed 
will depend on whether any of the 
four unsigned lirwmnn agree to 
terms before the team leaves Mon- 
day morning for Tokyo. Starting 
tadde Irv Pankey, starting guard 
Duval Love and backups Robert 
Cox and Tony Slaton are unsigned. 
Plus, starting guard Tom Newberry 
has a pulled hamstring that will keep 
him out of the American BowL 

“If nothing Htangwe at all, well 
have to do something] ust so we can 
practice,” said the coach, John 
Robinson. “There are questions of 



VANTAGE POINT/t o Berkow - . 

Foo tball Bets? Incredible! 



.Vrw fr#A Ttm/t Senmt 

NEW YORK — A stray Woke the other tty that the of I 

has instituted weekly betting on National Football League games. ’ 
this happened, there was a great thud heard on Park Avenue around 55tk 
Streetm Manhattan, where the NFL office is located The thud was the 
result of several NFL officials crashing to the floor in a dead faint. - 
"What," they said, when they writ slipped awake, “someone a 
' it people bet on football?" 

' were told. “Out yon believe it!” 


ics, 


The NFL legal beagles war mmicdiatety smamooed and told to stop 
inis pernicious activity. And indeed those beagles loped off. “The NFL," 
said James B. Nod, the league's assatwtcotmsd,cxHBiden the Oregon 
lottery game “a gamaw threat to the integrity of the sport” 


„ - , .... — IdtMUaRBJlItAaDBWdTlBi 

Yannick Noah of France, seeded fourth, was upset Friday in ^ ttWroundd 

ooseeded American Richey Reneberg, 6-3, 7-5. Earlier, Jim Grabb had beaten thm^seeded feflow American Jay Berger, 7-6 (7-4), 6-3. 


World Tennis Group Moves to Oust South Africa 


HedidnTsay that the 
another way, a way brought 
hy a baseball television commenta- 
tor last weeL He said that a regular 
player, on the bench, had an imtny 
but its serenity wasn’t revealed by 
the manager because he wanted the 
rival "W"*gr to be kept in the 
dark. This was, of cause, main- 
taming die integrity of the game, 
’ou don't give the other guy the 


m 


What die NFL has 
done is maintain not 
the integrity ot the 
game hut of the bet 


The Aaodtaed Press 


LONDON — Almost a year af- 
ter its return to the Olympic Games 
as a medal sport for the first time 
since 1924, tennis is making every 
effort to stay in the Olympic family 
for good. 


how well play the 49crs, but Td 
ideal wit 


rather not deal with those just yet" 
The Rams' other holdouts in- 
clude running back Greg BeH tight 
end D amme Johnson and first- 
round draft choices Bill Hawkins 
and Cleveland Gary, both of the 
University of Miami in Florida. If 
they’re not signed by Monday, they 
won’t have a chance to join the 
ieam until at least Aug. 7. 


In an attempt to appease oppo- 
nents of apartheid, the Internation- 
al Tennis Federation is b ackin g a 
move to get rid of cme of its oldest 
and most controversial members. 
South Africa. 


The federation said Thursday 
that it was backing a proposal by 
Nigeria that the South African 
Tennis Union be expelled from the 
147 -nation organization “until the 


policy of apartheid ... is aban- 
doned." 

The resolution, also backed by 
the Scandinavian bloc of Denmark, 
Norway and Sweden as well as 
neighboring Finland, will come to a 
vote during the federation's annual 
meeting at Buenos Aires in Septem- 
ber. No member nation has ever 
been expelled from the federation. 

Tennis was a demonstration 
event in the 1984 Olympics in Los 
Angeles, then returned as a fall- 
fledged Olympic sport in Seoul last 
year. As an ex p e ri me nt , profession- 
als were allowed to compete, with 
Steffi Graf winning the women's 
title and MDoslav Merir winning 
the men's gold. 

In an International Olympic 


Committee meeting in San Joan, 
Puerto Rico, next month, member 
nations will vote whether to make 
twmw a permanent Oly mpic sptHT- 
“Many qpri p r n in the Oly mpic 
movement do not want the federa- 


membership is a di sr u pt i on to the 
development, ability and integrity 
of the game internationally.'* 


tioos compering in the 
ss to nave 


Games to have any ties with ! 
Africa,” said Mike' Davies, the gen- 
eral m a nage r of the tennis federa- 
tion. 

A federation statement said that 
kicking oat South Africa, cue of its 
founding members, is “essential if 
the federation is to retain its mem- 
bership of the Olympic Games." 

The statement' said the federa- 
tion's management raTrairrirmt- was 
barking the expulsion move be- 
cause “South Africa’s continued 


While South African players 
such as Christo van Rensburg, 
Dame Visser and the California- 
based Ros Fairbank are all regular? 
00 the men’s and women's tours, 
their countiy is barred from the 
sport’s major team competitions, 
including the Olympics, the Davis 
Cup and the Federation Cup. 

Davies said individual South Af- 
ricans on the pro circuit would not 
be affected if their country is re- 
moved from federation member- 
ship. That, he said, would be purely 
a political maneuver to avoid of- 
fending Olympic officials. 


time of day, let alone the prognosis c£ a throbbing hamstring. 

Not so in the NFL, where teams not only trade information about the 
health of their operatives, they teH the whole worki about iti nuiiingcut 
news releases that are regularly primed in family newspapers. Ch eck the 
paper at the end of the w«k arid you'll see that aplaycr with an “ankfe" is 
probable to play the upcoming game, another with a “thigh” is question- 
able — that ts, 50-50 — and one with a “lame” is doubtful 
Once, Rick Upchurch, a wide receiver for Denver, hadagixtchcdQcrvc 


on the left side of bis neck, and it was listed as “left nccL v 
“We got some calls from people wondering how his right rack w><* 
said Mike O’Brien, assistant public relations director for the Brauxn, - 
What the NFL has done & give aD the gamblers equal information 



He Went Far, but Quickly 


Las Angela Tima Seniee 

LOS ANGELES — Tome Campbell, who competed in the 110- 
meter high hurdles in the New York Games last Saturday afternoon, 
boarded a bus m Rovereto, Italy, at 5 that morning. The bus took 
him to Verona, where be caught a plane to Rome. In Borne, he 
caught a 10:45 AJM. flight to New York, arriving at 2:30 PJvL 
During the flight, he changed into his track clothes. 

A car met him at JFK Airport and took him to the meet at Columbia 
University. He arrived at 3:45, competed at 5 and took a cab back to 


JFK, where his TWA flight had laid over, re-boarded the ^ne at 7 


and took off for home, arriving in Los Angdes at 9:30 P.1 
And how did all of this travd affect his performance? 

He ran second to two-time Olympic champion Roger Kingdom, 
clocking 1324 seconds. It was his fastest time this year. 


Kasparov: Soviet Athletes Misused 


that it would simply provide it as a general service. What it did, then, was 
main tain not the int eg ri ty of the game, but the integrity °f tire bet. 

The NFL has thereby admitted that the greatest attraction to its game 
just might be betting. And not just in Las Vegas, what it is legal, but with 
bookies across the nation. “Our hottest day,” said Joey, a Bronx handler of 
nefarious wagers, “is Mondays eva sinoe Monday Night Football went on 
TV. And betting for the Super Bowl? Thai goes through the roof.” w . 

The NFL is not unaware of such news. But to keep a sweet Hide veneer 
going , ii rolls its eyes and exclaims that it ia appalled to Ieam of it. 

“If Oregonians turn from being fans interested in whether thdr 
favorite teams win or lose games into gamblers concerned — 1 — 

they win or lose bets," aid Noel “the nature of pubfic 


Agence Frame-Prose 


MOSCOW — Garry Kasparov, 
the world chess champion, 
launched a strong attack on the 
Soria State Spons Committee in 
an article Friday in the newspaper 
Komsomolskaya Pravda. 

Kasparov questioned the com- 
miuee’s use of prize money won by 
Soria sportsmen and women, say- 
ing: “At a time when we are talking 
about openness, and even the Min- 
istry of Defense discloses its mili- 
tary budget, the Slate Spons Com- 


mittee keeps its financial 
operations secra." 

He said that he and 
Anatoly Karpov had agreed to < 
nate their winnings from a match in 
London, about $430,000, to the 
fund for the victims of the Cherno- 
byl nuclear power plant disaster, 
artd had sent their to the 

committee. 

But, Kasparov rf aimed, not all 
the money found its way to the 
Chernobyl fund, and he questioned 
what had happened to the missing 
money. 


He also claimed that sportsmen 
in the Soviet Union were “entirely 
without rights" and denounced tire 
committee's sale of star athletes to 
foreign teams. He claimed that the 
players themselves had no say in 
the matter, and frequaitly had no 
idea where they were to be sold, for 
how modi or under what contrac- 
tual conditions. 

Kasparov also criticized the po- 
licy requiring Soviet sports stars to 
hand over practically all thdr win- 
nings to the committee. 


fud for suspicion about whether The fix was in,’ 
What pap! What piety! What bogwash! 

Point spreads are also regttlirty given in r 
television. Has the NFL figured out why? 


quarter bade to do 1 

“People,” lamented Nod the lawyer, “will be able to go to thdr local 


minus two and a half points.” It would make it more convenient. Now 

they have to make two stops, one to the Safeway and the otha down the 

block to a place like Joey’s on the second-floor rear. 


BOOKS 


BRIDGE 


PEANUTS 


A NEW PATH TO THE 
WATERFALL 


Poems by Raymond Carver. Introduc- 
tion by Tess Gallagher. 126 pages. 
S 15.95 The Atlantic Monthly Press, 
19 Union Square West, New York 
10003. 


Reviewed by 
Elizabeth Benedict 


U'X’HIS is a last bock,” Tess Gal- 
1 lad 


lagher begins her introduction, 
“and last things, as we learn, have rights 
of their own." Raymond Carver, “the 
most celebrated American short stray 
writer of recent years, finished this vol- 
ume of mostly poetry a month before he 
diedof lung cancer last August at 50. He 
had been a recovering alcoholic fra: 11 
years, and companion to pod Gallagher 
for all that time. As he locks death in the 
eye in a poem called “Gravy,” he allows 

woman” made these "last 10 yeare°all 
gravy, every minute of it, up to and 
including when he was told about, well 
some things that were breaking down 
and b uilding up made his head. The hmg 
cancer had spread to his brain. 

One hesitates to pass judgment on the 
quality of other people’s love affairs, at 
least m print, but one senses, from all 
Carver and Gallagher have said and writ- 
ten about their own, that at its core was 


the rarest sort of emotional and intellec- 
tual consanguinity. That Gallagher has 
been able to write here with such grace, 
candor and equanimity so soon after his 
death is remarkable. Ha real subject — 
and Carver’s, too, in these poems — is a 
man confronting his own death. 

“Ray kept working, planning, believ- 
ing in the importance of the time he had 
left.” she writes, “and also believing that 
he might, through some loop in fate, even 
get out of this. An errand list I found in 
his shirt pocket lata read ‘eggs, peanut 
butta, hot choc' and then, afta a space, 
’Australia? Antarctica ? 1 ” 

Chekhov’s short stories were a source 
of strength to them, so much so that as 
they worked on the book together — an 
enterprise Gallagher describes with ach- 
ing, unsentimental devotion — Carver 
began to take brief passages from the 
stories and type them as vase. Fifteen 
are in the book, interspersed among 50 
Carver poems, most previously unpub- 
lished, some completedjust weeks before 
his death. 

Gallagher explains that Carver had 
beat influenced to incorporate this otha 
material by Czeslaw Milosz’s “Unattain- 
able Earth,” in which he writes about 
seeking “a more spacious form” and in- 
cludes the admired work of other writers. 
But even without this explanation, we 
read — perhaps “experience” is a bet ta 
vab — “A New Path to tire Waterfall” as 
Carver’s scrapbook during the last year 
of his life. 

His stories are deceptively simple, the 


language colloquial the characters’ lives 
heartbreaking — and tire writer’s take on 


it all deegly felt and resolutely unsenti- 
mentaL Carver’s 


’s poetry has the same 
qualities. The 12 poems in the final sec- 
tion deal most directly with death, and 
one in particular, “What the Doctor 
Said," is so powerful and has such integ- 
rity in its rhythm — it’s as if the whole 
poem is one long inhalation — that I 
quote from it, disturbing the rhythm, 
reluctantly. 

He said it doesn't look good 
he said it looks bad in fact real bad 
he said I counted thirty-two of them 
on one lung before 
I quit counting . . . 
he said are you a religious man do you 
kneed down 

in forest groves and la yourself ask for 

help 

when you come to a waterfall 
mist blowing against your face and aims 
do you stop and ask for understanding 
at those moments 
I said not yet but I intend to start 
today . . . 

Carver's last book is a collector’s item 
as well as an uplifting* unflinching lesson 
in how to live “when there’s no more 
hope.” Last things, like words spoken 
from a death bed, have the right to be 
heard and, in tins case, cherish e d. 


By Alan Truscott 
VV instrtu 


Elizabeth Benedict’s most recent novel 
is “77ur Beginner's Book of Dreams." She 
wrote this for The Washington Post 


DOONESBURY 


the rank of life master was 
instituted in 1936, 10 players were 
named to that rank. More players earned 
the needed masta paints, but it took 
until 1948 for tire number to grow to 10& 
The total is now about 38.000, repzescnt- 

players. The fixst^O^SSeJmSty 
with world reputations. One of the least- 
known was 9&-year-old Maurice Levin, 
whose son continues tire family love of 
bridge. Martin Levin held the South 
cards in a Chicago game in Palm Beach, 
Florida, and arrived in a borderline con- 
tract of four spades after his partna had 
made a negative double of toe two-dub 
ovocalL He won the opening dub lead 
and led Ins singleton heart. West played 
low, usually the right move in this situa- 
tion. He sacrificed his ace but prevented 
Sooth from taking two tricks in the suit. 
Tire declarer won with the queen, fi- 
nessed the spade jack successfully, and 
inspected West’s ten suspiciously. He 
that mzsguessed in diamonds by leading 
tire nine to the ten and losing to the 
queen. It mi gh t seem he was boded for 
defeat but was able to prove otherwise. A 
diamond return was won with the eight, 
and a heart was ruffed. Dummy was 
altered with a diamond lead far another 
heart ruff. The distribution was now 
dear, and the winning route was uncov- 
ered. Levin raffed his diamond winner in 
order to reach the dummy and ruffed the 
heut king with the spade ace. He then 
exited with a chib, and East had to raff 
and concede the last trick to dnmmy’s 
spade queen. 
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Charlie srouin ! 1 think 
U)E SHOULD GO CELEBRATE 
UhTH A MARSHMALLOW SUNWLE ! 

J r m 



M \ 


UAIT ! THERE’S SOMETHING 
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concerned about whether 
interest in our 



are given on 


Meanwhile, wouldn't it be safer far the sport to have g amb l ing 
regulated by the stale rather than bookmakers? 

The fear of professional sports is that meed book m akers could 
influence or s tro ug ar mplayTO to shave points or t h a w g am es. It’s harder 


to imagine tire attorney general of Oregon putting tire musde on a 
1 a httie business. 
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Rose: He’s Losing Friends but Not Heart 

By Bob NiehLenealr “No. they think be bet on a baseball game." have the opportunity 10 be fair. Awl woy^ tifata Jin 

' the commissioner of major leasue base- trying to hart baseball. Tm not trying to hart baseball I 
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By Bob Nightengale 

/ nvnxixu-r. 1 " Tima Semce 

of an raSffi jft? T ^ 0se reac ^ te ^ into the huge jar 

bim far two years, "but the 
ever ’ ^ acknowledges thai he has lost 

M wfS culty steeping but wa't tdl how tittle be gets. 
n i«S.? l S r ^” ctnai y ** ballpark. For 24 years as a 
prayeraiul Bye as a manager, it has been borne. Now the 
5 ~t ™ “as lowed so long is tormenting him to an extent 
«?«he never thought possible. 

ine G n c rrma ti Reds finally won a game Thursday, in 
Kwttfiom Stadium, where Rose has spent 19 of his 21% 
j^nsas player and manage r. Camera crews and reporters 
crowded into Ins office, aArng how he fdt ending a 10 - 
streak, the Reds’ longest in 23 years. He 
provided jgtib answers, entertaining the media mob as only 
hecan. When they filtered out *m search of the day’s 
heroes. Rose was almost alone. And he talVfri 
Row stands accused of not only betting on hac^Keit but 
onReds’ ga me s. The penalty is a lifetime ban. The man 
who once relished the glory and am»nfirai now loathes it. 

/Tvebeen on the cover of Sports IHustzated three times 
smee tins . . . investigation started,” he «*id L Us voice starting 
to rise, “and I haven’t gotten a hh. And Fm in fifth place. 

*Tve beat on the cover of Time. It lock me 4,256 hits to 
^ 00 “•cover erf Time. It took me 24 years to get withe 
“Tto®- And all of a sudden, Tm accused of betting 
on. baseball and I'm on the cover again 


id thought 


“No, they think be bet on a baseball game.” 

The office of the commissioner of major league base- 
ball A. Bartlett Giamatti, notified Rose in February that 
an investigation had begun into bis gambling activity. The 
following day, word leaked out about the inquiry. /Die 
commissioner’s office was expected to come to ft decision 
in March. It wasn’t until May that Giamatti informed 
Rose that a hearing had been set. Two months later, the 
only bearing that’s scheduled is Monday’s, when it will be 
deaded in a court in Columbus, Ohio, whether Rose’s case 
will be beard in a federal or district court. 

Rose h f*s sued, Hnjming Giamatti is bias e d b ec ause he 
wrote to a federal judge on behalf of a convict, Ron Peters, 
who testified agamstRose. Others have accused Rose of 
everything from racketeering to selling co caine . 

“I’ve been called everything in the world for the last 
three months,” Rose said. “Al Capone wasn’t called as 
many names as I’ve been called. A1 Capone didn’t do as 
nuirn as I was supposedly did. It becomes ridiculous. I 
nvan, they’re talking about cocaine stored at my house, 
and me breaking kids’ legs; that was the other way around. 

“I get a kick out of people who say that I'm ruining 
Ka«a-Kaii This guy’s ruining me with this ... report 
Because he believes a bunch of felons. 

“Hey, an I want is just a fair shake, that’s all I want If 
he [Giamatti] didn’t write that letter to the judge and make 
some other statements, we wouldn’t have done all this. I 
got a kick out of the commissioner at the Hall of Fame the 
other day. He’s maWng statements how he’s tired of this 
thing lingering on. 

“I rru»an it took him three . . . months to do an investiga- 
tion, and he’s tired of it im gprinp on, like it’s my fault 
because I inirintud the . . . lawsuit, tie made me initiate the 
lawsuit by writing a . . . letter to a federal judge. 

“Anybody in their right mind knows you don’t send any 
land of thing to a federal judge. A federal judge? An 
appointed federal judge? And tefl him to keep it sealed? 

“I mean, this has cost me an arm and a . . . leg just to 


HERE 5 * VP' 
k PETE. ROSE THE >|Ok, 
YE£R HE LEI? THE Vjffi 
LEAGUE IN R.6X.S M g 
WP LO.U.V 


IV»V UCUWOU. B t . 

Enough to step aside until the investigation is complet- 
ed? 

“No. do. I would never do that A kit of paopte m W 
corner thmir qmpmg down is like saving you're guilty, 1 m 
not saying tbaLl would nwer do that. People wiH have to 

rid of me. HI never rid myself here. This is where I betoog. 

Did he believe he wiD be suspended from baseball? 

“The only t hing I could ever get suspended for and 
this would be going way out on a limb, I think — they 
could say I ban ged around undesirable" characters. 

Do you regret those friendships? 

“Sure I do, but what can I do? I disassociated mysdf 
when I knew who they were. People don’t realize that 
when these guys got in trouble, they weren't with me. Tray 
weren't banging with me when they were in trouble. They 
all got busted for cocaine. They weren't doing that when 
they were with me.” 

The most troubling aspect of the whole investigation. 
Rose said, is how everyone suddenly seems to have tamed 
on him. Bookmakers that be gambled with began talking 
to investigators. Former friends and associates have lied, 
he said, trying to hurl him. Former teammates such as 
Johnny Bench have turned their backs on him. The game 
of baseball he says, has a vendetta again st him. 

at the winter ^e^Q^hQ 1 Dallas, Giamatti,” then ^ 
president of the National League, “had me up in his room. 
He had me in Ms room. For an hour and 15 minutes. And 
never once said anything about gambling to me or any- 
body I hang around with. 

“He said he wanted me to help him dean up the clu b- 
house, iwalce sure that people weren’t in the dubbonse who 
didn’t have a pass. I said fine, whatever your rule says, that's 
what well do’ And I cleaned up the clubhouse, memorabilia 
people and stuff like that If be had a problem with me 
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*whai happened to him, h« p lane crash nr snmethmg?* “I mean, this has cost me an arm and a . . . leg just to people and stuff like tnax. u 

Reds Finally End Fall; 

Rose’s Job Said Safe 

v The Associated Press 

- CINCINNATI — The fjnemnati Reds ended a 10- 
game losing streak, their longest in 23 years, as Tim Leary 
and Rolando Roomes enrih drove in two runs Thursday 
for a 6-1 victory over the San Diego Padres. 

Roomes hit a bases-empty home run and an RBI single. 

Leary, obtained from Los Angeles in a trade July 18, had 
lost his only other start for Cincinnati and hadn’t wen 
since June 21 . Bnt he drove in two runs with ,a single and a 
bases-loadcd walk and struck out six, including Jade Clark 
three times, before leaving for a pinch-hitter. 

10-game losing streak was the Reds’ longest since 
1<&!£ when they dropped II straight. And they have won 
just 11 times in the 42 gamwc since June 10. But if the team 
that was a preseason pack to win the National League West 
isn’t going anywhere, neither , apparently, is its man a ge r . 

Murray Cook, the general manager, said firing Rose 
hasn’t even been considered. . 

- “It’s just not a feasible option at this point,” he said. “I 
don’t see Pete managing any differently than he did 
before, other than the Tact he doesn't have quite the same 
horses to manage with. As you know, good players make 
good managers.” 

* Six players are on the disabled list now, a dozen have 
been in the last four months. 

Rose also is under the protection of an agreement 
among attorneys while a federal judge considers his law- 
suit against the commissioiier of major league baseball A. 

Bartlett Giamatti. The agreement prohibits the Reds from 
firing Rose or taking any action against Mm on behalf of 
the commissioner. 

• Whether the Reds could fire Rose for a losing record is 
an open question. Cook and Rose's lawyer, Reuven Katz, 
yiid it’s the i r im pression that Rose is protected from firing 
for any reason, although neither was sure. 

Cook said it was a moot point because the collapse isn’t 

Rose’s fault. 

“The players are playing bard. There’s no rumblings 
about dissension between the manager and the players,” 

Cook said. “I think the playm know they haven’t played 
as well as they thought they would going into the se ason. 

We haven't gotten too many stellar performances from 

sjjys you figure should do better.” h a»»RvnfltaAsiqdwedftw 

but Sid Fernandez, without the ball, faked a tag on Jose Iind atthinL The Mets* 
discouraged, , ^ ^ ^ ^ ^ Fintes swept the three-game senes. 


gambling, he should have said something right there.” 

But if Giamatti wants trouble, Rose said, hell gladly 
deliver. 

“Let me ask you a question,” Rose said, “How many 
times is the commissioner going to appeal before he 
realizes the truth is there? How many judges have heard 
this now? The appeals judge heard a. Now the federal 
judge. Do they have to go to the sixth district? Then 
where’s the next one? 

“I mean, how many people have to teQ Mm that he 
shouldn't have wrote the letter — that he was biased — 




before he bdfcyes it? He carries the tetter with bun. He s 
obsessed with it. t 

“If he's going to exhaust Ml Ms appeals, he sboulda t 
complain how much money it’s costing Mm. Or now jang 
it’s taking. I mean, he had me in three courts 
HeyTlwSh the . . . thing bad never started. I didn t start 
the investigation. 

“He had me to New York, and I told him die . . . 
truth the first day he asked me. And they started digging 
into other things. They started believing' these two . . . 
felons. I can’t control that-” 



Murphy: 2 Home Runs, 6 RBIs, 1 Tnuin g 

lies 2 Major League Records 
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it’s not dispirited.” 


Orioles Lose 8th, 

1 Off AL Record 

By Richard Justice 

Washington Post Service 

MINNEAPOLIS — the Balti- 
more Orioles, the team that began 
the 1988 season with the longest 
losing streak in major league base- 
ball history, 0 - 21 , faced the pros- 
pect tying an American League re- 
cord Friday night for consecutive 
defeats by a first-place team. 

In the first inning of Thursday 
ni gh t’s game, while almost as many 
fans were filing in as were in their 
seats, the Orioles loaded the bases. 
There was no one out Bat when 
they failed to score, they might 
have guessed the rest: The Minne- 
sota Twins routed them, 10-6, for 
an eighth eonsecutive loss. 

A defeat Friday night to the 
Royals in Kansas City, Missouri, 
would tie the AL record set by the 
1953 New York Yankees and tied 
by the 1 970 Twins. It would put tiie 
Orioles only another loss away 

from the major league mark held by 

the 1932 Pirates, who lost 10 in a 
row while in first place. 

Meanwhile, the Orioles’ lead in 
the AL East bad shrunk to four 
games over the Toronto Blue Jays 
and Cleveland Indians and to 4ft 
over the Boston Red Sox. 

Roy Smith, Gary Wayne and 
Randy SL Claire pitched a nine- 
hitter for the Twins. The only hits 
that hurt them, and that wasn’t 
much, were Craig Worthington's 
two-run home run in the seventh 
and Mike Dcyereaux’s three-run 
homer in the ninth. 

For the Twins, Kent Hrbek 
drove in three runs for the second 
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In the first inning, Smith walked 
Brady Anderson and PhD Bradley, 
and Steve Finley beat out a hh. But 
Smith wiggled out of it by striking 
oat Cal Ripken and Mickey Tettle- 

tou and getting Jim Traber on a 
weak infield grounder. _ 


come to an abrupt end. B nwiouo 1 

Murphy put on a record-tying darned . 

power show Thursday-night in At- Murphy's two home runsmoM 
fan hi, hitting two three-run home ■ ■ """"" 

runs during a 10 -run sixth famin g BASEBALL ROUNDUP 

that gave the Atlanta Braves a 10-1 

; victory am the San Francisco Gi- inning tied a record shared by 18 
ants. other players, two of whom rod it 

The two homers and thesixRBIs twice. The last to accomp lish the 
rin ring oru» fmring tied major league feu was Andre Dawson of the 
Murphy: An HmosiiaF faring, t&xkos. Montreal Expos an Sept. 24, 1985. 

“Just getting up twice in one in- The six RBIs in one inning tied a 
straight game and Kirby Puckett n ing is unusual” said Murphy. “I record shared by nine other play- 
got three hits, one a two-run single, don’t remember doing that very of- as, with Dawson’s 1985 game the 
In the first inning, Smith walked ten. As far as tire homers, Tm last time it was accomplished. 
Brady Anderson and PhD Bradley, rimTteri but I don’t know what else Murphy is the second Brave to 
and Steve Finley beat out a Ml But to say.” hit two bnme runs in one inning. 

Smith wiggled out of it by striking Murphy, 33, has 345 home runs The other was Robert Lowe of the 
out Cal Ripken and Mickey Tettle- - m yi major league seasons, but Boston Braves in 1884. 
ton and getting Jim Traber on a only six after 93 games this year. In With the Braves trailing, 1-0, 
weak infield grounder. _ the last "in* games , thnng h, he has against Alice Hammaker, Jeff 

Pete Hamisch. the Orioles’ rook- hit five and driven in 14 runs. Eft- BLiiisct led off the sixth with an 
ie starter, was in trouble from the jjjg season totals to 11 homers foifidri Ml Lonnie South walked 
moment he took the mound. Hie and 54 RBIs. and Craig summoned Jdf Brantley 

Hrbek doubted to center to score SerrfU cSth. rmhSy over die WtSd fame. ^ 
both runners. Later in the hmm& Jody Davis, 

Harnisch stranded Hrbek at *? fed ^ who is batting aSTjH hi a two- 

third base, but in the third inning run homff^i Laurie &mtii hit a 

hit Baker, leading off. Pudrett sin- ^JSride. Mmpfay hit Ms sec 


Murphy is the second Brave to 
hit two fawne runs in one inning. 


Murphy 
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Major League Standings 

AMERICAN LEAGUE 
E«f MvMoa 


San Ffoacbco IN NO NO— I t 0 

Atlanta OH 0X101 Iftt-H II 1 

Hammaker, BrontWv It). Gosaova W. 
T. Wilson (8) and Mammrlns; Gtovliw, Amn- 
madter (W and JOavts. W— Oovbit, W. L— 
Hammakar. HR*— San Francisco, Ufton 

(3). Atlanta DaMurvtiv 2 (111. JJTavIi (SI. 
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m . , . z»i Scott. Haustaa 16-S, J6Z 244: BAnlttv 
n 2 Monfroal, MJWllft 

(6 p STRIKEOUTS: Srnottz. Atlanta, «8: D*- 

Ovbw,A8*«H LoofcSt.Loutii!27; Batctwr.LasAnoMn.128: 
rvinn.9-4 L— MvrX, San Ohm, H9; Scott, Houston. 11 A. 
idsca LJttan SAVES; MaDavts. Son Dlesa 2S; MI.W1I- 
J .Davis (31 llanu, Qiicaaa 25; Franca Cincinnati. 23; 

Bwrka MonttaaL 21; DaJmllti, HowRpn, 21. 


Major League Leaders 


AMERICAN LEAGUE 

BATTING (301 at feats): Put**". Minima- , 

ta J44; Boom. Boston. J»; Lanstard, 0*- Arawleon Laaw# 

land. 327; SI»rra.T*xoa325; Fran caTwaa MILWAU KE E— Nomad Ban OolWla lrv 

Sf *™*>r and ipkJoI asslonmant scoot. 


TRANSITION 


NATIONAL LEAGUE 
East MvMan 


Montraat 
Ctilcooo 
Now York 
steowte 
p'tsburon 


San Franchco 
Houston 
San Dleoo 
Los Anootos 
Ctnchinatl 
Atlanta 


SV « I JM - 
55 45 JSSO 3W 

5J « J5JS S 

51 44 SU 4 

44 55 A44 14 

38 40 388 ltti 
WMt Division 
» 40 42 JB8 — 

50 44 349 2 

4V 53 AM 11 
48 55 Mi 12V, 
46 55 ASS 13ft 
42 60 A12 10 


Thursday's Line Scores 

AMERICAN LEAGUE 
patron IN ON 000-1 * • 

MRwotskns 210 0M ltx-11 15 1 

' Gibson. Hudson (6) ond Hsoth, Sinatra (8): 
NavtBTO, Fossa* Ml. Crlm lOkKnudsai (»l 
and O’Brien, Enoto (8). W-Novan^L L- 
Gibson. 3-i HRs-MIhwwtaw. Deer I2S). 

Broc* (71. „ . . - 

Kamos at* ON ON *" ■ * . 

anxiiw-vio • 

Gordon. Farr IM. TXoacti (01 
□spoon Munrfiv (6). 

w _Oopton,*-5. l^-Gardcm, I1-4-H R— Gaston 
"gL a ON ON 206— 6 ? 1 

Hormscn Tnurm ond 

-»jHeton; R&nWv warns (7J, M .ciaira w i 
■fcHcvpw- W — (LSmltti.64. L — I kirntsetv 1- 
i. MRJ Gaittwicm VwrtWnoton (■)» Dsver- 

S£S’ SSSdi! 

^^‘patterwn JJLj^oj^S'poSwi 
««• 

MI. WSlSSSISr 

sssssssssssass: 

sss"-“^sEs?: 

"T^SSanHeoton (21. K»nr«l.lMt m. 

Orttl. LoVonif t71 ■- T=«r- 

M). wS Ml. Aase (7). Myers 

^MmSsammr. w-Wppst. 

^ (5». , 

■ A*** *” on wo MO-* ? • 

psna (SI.Maraan H)«Hnw» eH (VI 

cmhatss. Andor- 
inu 

ustan BWsW Ml- 


JX: Yount Mltiraukon JH; Brown*. C lev- 
fond. JOB; Grsenwslt Boston JOB. 

RUNS: RJ lend er *o n, Oakland, 73; Sierra 
Texas. 65; McGrtft. Toronto, 63; Dm. MU- 
woukee.62; Gal loo nor. Qihsoaa 62; P. 0"Brt- 
en C lev eland. 63; Tstttaton Baltimore. 62. 

RBI: Franca Texas, 73; Sierra Texas. 71; 
Carter, Cleveland. 6*; McGrtff, Toronto, 46; 
Yount. Mlhnaukoe, 66. 

HITS: Puckett, Minnesota 136; Sax. New 
York, IN; Sierra Texas, 129; Yount. Milwau- 
kee. 123; Gal tastier, Chicago. 122. 

DOUBLES: Puckett, Minnesota 32; Boggs. 
Boston 31; Sierra Texas. 21; Reed, Barton 
26; Bell, Toronto. 23; Carter, Cleveland. 23. 

TRIPLES: PJSradlev. BaMmora 10: Sier- 
ra, Texas. 10; D. White, California 9; Bonos. 
Boston, 7; Calderon, Chicago. 6; Guillen. Chi- 
cago. 6; Reynolds. Seattle, 6. 

HOME RUNS: McGrltt, Toronto. 24; Deer, 
Milwaukee, 25; BJackson Kansas a tv. 22; 
Tettteton. Battlmara, 21; Carter, Cleveland, 
2D; Whitaker. Detroit. 21 
STOLEN BASES: RXenderson Oakland 
41; Espv. Texas. 30; Sax. New York, 30; 
D .White, California 28; Gufllen Chicago, 28. 


Natloaol Leasoe 

CHICAGO — Activated Pat Perry, pitcher, 
tram rehabilitation list and optioned him to 
Iowa American Association. 

MONTREAL— Put Tom Foley, second 
bos e man. on isdav disabled list Ccdied up 
J unior Naina Infielder, from Indianapolis, 
American Association. 

N.YMETS— Sent Tom Edens, pitcher, ta 
Philadelphia ta complete earlier trade. 

ST. LOU 1 5— Recalled RK*v Horton, pitch- 
er, from Louisville, American Association. 

BASKETBALL 

National Basketball Association 

CHICAGO— Agreed to terms with Jett 
Sanders, forworn. 

DETROIT— Signed Mark Hughe* forward. 

MIAMI — Released Dave Paraon, for ward. 

FOOTBALL 

Natfonol Football Leaaoe 

ATLANTA S igned Ralph Norwood, tackle. 

CLEVELAND— Agreed to terms with Web- 
ster Slaughter, wide receiver, an two-year 
contract. 

DENVER — Signed Andrew Provence, nose 


Olazabal, Brand Tied in Dutch Open 

ZANDVOORT, Netherlands (AP) — Jos£ Maria Olazabal of Sjpain 
shot four-undex-par 66 Friday to tie Gordon Brand Jr. of Scotland for the 
seoond round lead in the Dutch Open golf championship, white Severiano 
Ballesteros of Spain fell from contention into 52d place. 

Olazabal and Brand, who shot 68 , were at 133 after two rounds on the 
Kennemer Golf and Country Club course; one shot ahead of Craig Ptary 
erf Australia. 

Ballesteros, who was third after Thursday’s round, bogeyed six times, 
with four straight starting at par-3 11th hole. He finished at 76-143, 10 
strokes behind the leaders. 

Ex-Boxer Gets Life for Drug Murders 

BALTIMORE (UPI) — Reggie Gross, 28, a former heavyweight boxer 
who once fought Mike Tyson, received three life sentences Thursday for 
murdering three men for a Baltimore drug ring. 

He will be eligible for parole in 20 years, but prosecutors said the 
brutality of Ms aimes would likdy ensure that he spent the rest of Ms life 


b °£S i « ra nd e d Hrb* a 

third base, but in the third inning ran honeraSl Lonnie Smith hit a 

hit Baker, leading off. Puto sin- S^Esbgle. Murphy Mitts sec 

gled to right, Baker scored on a St tS ond honmSn off alStbafl by the 

wild throw by Finley andPwtet /toSmfmUBr GnmtrftiiWrdkwer.RidiGaBi^ 

drove in Hrbek for Ms third RM. * wam^ gy a natter j^g- jayB^Sta 

The Twins bn*e it open with threerontiqilewitiitwooutsmthe 

four mare in the sxth. Murphy attrurated ms recent 33 *^ cmmalete Httsfaur^i’s 

That gave the Orioles seven sutge to fiattennig his swing second five-run faming and give the 

losses to begin a 14-game road trip, and trying to hit lme drives. Pirates a threfrgame sweep m New 

They were swqit in four games m “We wake him up, IT! say that,” York. Sx erf the Mets* runs were 
Oauand and lost all three at the said the Giants’ manager, Roger nnwmwi {q a gerw fined with 

Metrodome. Craig. walks, emus and 11 Ditchers. 
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PTTCH tocJ<ta - «•*«* Chris Rule. quartartXNk. 

PITCHING (» °e°**°nsJ . Blviavn. c««- ^ Trhl| Tr1p> ^xkle. 


famlo. TO-2, JSXL 2J3; Swindell, Cleveland, 13- 
X Jix X6»; Gordon. Kansas City. 1H .73X 
117; Moore, Oakland, 12* 372. 2J6; Bank- 
head. Seattle, IM J14 HO. * 

STRIKEOUTS: Rvan.TewM, IN; Clemens, 
Boston. 143; Viola, Minnesota, 137; CFInlev. 


DETROIT— Extended contract ol Wayne 
Foote*, coach, through 1883 soman. 

GREEN BAY— waived Scott Bohan, wld* 
receiver; md Gary Wilkins. ttgM end. Signed 
Mark Lee. axu eitpc fc . ta three ve o r contract. 
HOUSTON A greed to terms with Curtis 


Calttomlo, 117; Botb Ml hraukee, 1 15; Meer*, nM, receiver; Butabo McSaweiL 


Ocedand. 115. 

SAVES; Plesoc. Milwaukee. 24; DJanee, 
Cleveland. 23; Russell. Texas. 21; Thigpen. 
Chicago. 21; Schooler. Seattle. 20. 

NATIONAL LEAGUE 
BATT l NO (Ml at bate) : Larkin. Ctndnnail. 
J40; T.Gwytkv Son Dleaa J4D; w.Clark. San 
Frandsco, J27; Guerrero. St-Lauls, J98; 
HJahnson. New York, an: Oquendo. St. 
Louts. J99; Mitchell San Pranctaco, 397; 
M-Thampm, St. Louis. JS7; O'Neill, ancln- 
atl JS7; asmlffl. St. Louis, 387. 

RUNS: KJohrnon. New York. 70; Mitchell. 
San Frandsco. 67; R-Thompsoa San Frands- 
co. 66; W -Clark, San Frandsco. 66; Bands. 
Pittsburgh. 63. 

RBI: Mitchell, Son Franctsav 88; W-Oark. 
Sen Frandsco, 72; Guerrero, St. Louis. 63; K. 
Johnson. New York. 62; OT4em.Ondnnan.62. 

HITS: T.Gwvm San Dleaa, U5; W.Clark, 
San FronSscn. 122; Larkin. OndnnotL 107; 
ILAIomar. San Dleaa 107; Butler. San Frmv 
doco. 104; walkxh, Montreal, IM. 

DOUBLES: Guerrera St. Louis. 28; Wot- 
loch. Mon tree L 29; HJehnson. New York. 28; 
Hamliien. Los Armies, 25; 4 Ned with 2X 
TRIPLES: R-Thamason, San Francisco, 8; 
Roberts. San Diego. 7; Van Stvke. Pittsburgh. 
7: Bonilla Pfttsburgh.6; T.Gwvnn, San Diego. 
6; Uribe. San Frandsco. 4. 

HOME RUNS: Mltaheir. San Frandsco. 33; 
H Johnson. New York, 25; Strawberry, New 
York, 22; GJJovI*. Houston. 21; E-Dcvh. Clrv 
dnnaN, 18. 

STOLEN BASES: Cotemon, St. Louis. 44; 
Young. Houston, 31; T.Gwvnn. Son Dleaa. 10; 
OJflxen.Montroal.2B; Dvkstra. Philadelphia. 
29; H Johnson, New York. 29; RAtomar, San 
□lego. 21 

PITCHING (* decision*): DeMartlnn 


Safety; end Glenn Montgomery, nose tackle. 

los angel&s— S igned Now Tukaosopa, 
center, ond Chris Richards, running bock. Re- 
leased Vince Weaihersby, running back. 

MIAMI — Agreed to terms with Pole Stovon- 
avkh kicker. 

PHOENIX— Signed Cert Carter, camer- 
boefc-and David Galtowav. tight end. Agreed to 
terms with Met Dwyer, defensive tack le. ond 
Ron FeHows, cornertxx*. Waived Mike Hor- 
taaquartartiadc; Ted Peirosky. Horvev Reed 
and Ryan Knight, running bodes; and Darren 
Janes and Kevin Lewis, defensive backs. 

SAN FRANCISCO— Waived Willie Cannon, 
running back. 

SEATTLE— Released Mike Baum end Gil- 
bert Dudley, defensive ends, and Alex Morris, 
comerbock. 

TAMPA bay— S igned Tam O’Malley, tight 
end. 

Coootoan Football League 

HAMILTON — Activated David Adams, 
nmn tag bock, and Darrell Harle. tackle, from 
practice raster. Released Reggie Bviwn. 
wWf receiver. 

OTTAWA— Added Damon Reilly, wide re- 
ceiver. to practice raster. Released Teddy 
Wilson, wide rece i ver. 

HOCKEY 

National Hockey League 

WASHINGTON— Named Jack Borxee and 
Jack Ferguson scouts. Clare Ratnemwi. 
scout, retired. 


ENGLAND VS. AUSTRALIA 
(la Manchester. Engl ml Day 2) 


M ontreal. 11-1. J17.X23; Dcrwtrx Houston. 10- 1st Innings: England 260 loll null. Australia 
2.JDX2J6: Reuschel.5an Frandsco. 13-4, J6& 219-3 


cocaine-heroin ring that operated in several public housing projects. Assis- 
tant U.S. Attorney Chari cs Scheder said Gross shot one mm six times at a 
phone booth on SqiL 12, 1986, then killed the others two weeks later. 

Gross was knocked out by Tyson in the first round of a 1986 bent in 
New York’s Madison Square Garden, five months before Tyson won the 
heavyweight title. Gross also lost a boat on the undercard erf the 1 988 title 
fight between Tyson and Michael Spinks. 

Australia Takes Admiral’s Cup Lead 

COWES, England (AF) — Britain's highly-rated JamaxeQa won the 
first race in the Admiral’s Cup regatta by 5ft minutes Thursday, but the 
Australian team took the overall lead. 

The favorite. New Zealand's Librah, came in seoond with the defend- 
ing champion. New Z ea land, third. Australia’s boats, True Blue, Made- 
lame's Daughter and Joint Venture, were consistent rather than outstand- 
ing, with Britain’s team second overall after p lacing first, third and 26th. 

Giants Stadium Deal Now Up to Voters 

SAN FRANCISCO (AF) — Bob Lurie, who has threatened to move 
baseball's San Francisco Giants south to Santa Clara, and Mayor Art 
Agnos have reached agreement an a a 45,000-seat open-air stadium on 
the dor’s waterfront, but h must be approved in November by the a tv’s 
voters, who rejected a similar proposal in 1987. 

The plan announced Thursday inducted a multipurpose arena to attract a 
professional basketball or hockey team. Tax-exempt braids, a private 
investor and proceeds from presold advertising rights and luxury Q*a f 8 
would pay for construction costs estimated at 595 .8 miTKrm The Giants 
would pay an e s t imate d 56.7 nnllion a year when the p a* opened in 1995. 

For the Record 

Greg L^Mood has pulled out of Sunday’s Wmcanton in En- 
gland and the Aug. 6 Grand Prix of the Americas in Cim«ri a dtina 
fa tigue from his vic tory in the Tour de France. (AFP) 

Britain’s Emton Football dob has canceled its soccer ma tc h Sunday 
against the Chinese national soccer team to protest China’s violent 
supressianoftne country's pro-democracy movement. (Reuters) 

^Sergei Bobka, the world record bolder ta the pole vault, will not be (Hi 
“e So™* Union iram that will compete in next month’s European Trad: 
and Field Cup at Gateshead, England, Soviet officials announced with- 
out explanation. (UPI) 

Two BrazSan soccer pfatyas, Alessandro Arcangdl 26, and Botafogo 
dub teammate Marao Thompson, 33, were sentenced to brief jail ^aas 
Friday by a Swedish court for attacking the referee in an «rnaimr 
tournament m Stockholm on July 7. (Reuters) 



walks, errors arid 11 pitchers. 

Bodgos 7, Astros 5: Finch Utter 
Eddie Mmxsyhita three-run home 
runoff Dave Smith with rate out in 
the nindi in Houston. The Astros 
had led, 5*1, in the fourth inning. 

Mkiey Hatcher and Jeff Hamil- 
ton opened dm Until with singles 
off liny Andersen, the loser. Juan 
Agosto relieved, struck out Mike 


Art Howe, then called an Smith, 
who had recorded 21 saves in 22 
opportunities this se ason 

Bremen II, Tigers 1: Rob Deer 
lnt a grand dam home run in the 
six-run sxth during an American 
League game in Milwaukee. The 
Brewers’ Robin Yount extended 
bis hitting streak to 17 games with 
two angles- The Tigers have lost 
seven erf their last eight. 

Red Sox 7, Royals 2: Kevin Ro- 
mine hit a double and a bases- - 
anpty hrane run in Boston, as the 
Red Scads J ohn Dopsoa walked 
seven but, with two rdievm, heU 
Kansas City to only four bits. 

The Red Sox went ahead, 2-0, ia 
the first when Danny ■ 

Nick Esasky got two-oat RBI sin- 


m tfa third when Routine dbuUed 


Leonard Thompson, who really attacked the I 6 th bole, got seven 
birdies on the back mne Thursday and carded seveo-tmtfer-pm- 65 
to lead the Binds Open in Michigan by a shot after one rotmd. 


hobbled a ringfa by Mite Green- 
wdL Rominefe Sis homes: in the 
Fourth, and Boston ptJced up three 
unearned runs in fte axfh and hv- 
enth on w altm ■iwl nrog. 

Angeb 8, WfeteSos £ CUR Dfr 

vis and Jack BtfnfiUrtiaeMun 

home runs in Anaheim, Cafifoniia, 

HtdFu. as Tim Abbott, the.rooJde pitdw, 
seven scattered UneidS-overseren-pfais 

vn-gx innings. It was oUy the second logs 
for dticagohi 13 games smee the 
to®* 1 - AH-Surteft. W W*J) 


idtSO 


TURNBERRY, Scotland — Agfa an 

Albanian-born naturalized American hairdresser, 
was in illustrious coa^Muy after the opening round 
of the British Seniors Open golf championship. 

Bardha, who did not turn professional umfl two 
yearn ago, when he was 50, had tied defending 
chamnan NeD Coles of Britain and favcriteBdb 
Charles of New Zealan d for seoond place in the 
to urn a m e n t and, at par 70, was only three shrikes 
behind the leader, Bifiy Casper of tfae^ UntodS? 

(Caspa; Uot 68 Friday. mSheld a 

owOrfesat the tounrameaft halfway pohiU 
» motter- He 1 

months and spent the following two yean inWoa 


before to the Stefa in 1957. 

fwe years later he becaifa an America* atiaa 
He was 27 bdfofebrta* a prff coorae. W atdang a 
faendplay, he sskEdiftecoold tty totetabafl. He 
•nissea with his fist five .siimgs -^-indwas hooked. 
. His program ww slow T b^ stetdy, and he was 
virtually a in y*rf» stifa by-the tune a former 
Walker Qqjpfaw. Qrack Kocsis, toW him he had 
a good enoe^rinog tobecome a professional 

end of mdrixyed~l 6 Ka imame nts last year 
HciMrfiiyed fittie fat y n. But, as he «. 
pfainii^ “latyagtiwij »|Bfl t o see me 
cut tiiett hair — Pahner, Player and many otw* 
rd fa than to do ft.” 

to&ia fcfl to 77 Rid^CBut, as he continued to 

say, he was just h app? to be here. 


IP 


• .* 
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POSTCARD 


English Boom in Asia The 'Woody Allen of Jazz’ 


PEOPLE 

Now ? the Pop Yacht 


By Michael Richardson 

Intamoiana! Herald Tribune 

S INGAPORE — Governments 
and businessmen in Southeast 
Asia are promoting the develop* 
meal of English as a second Ian , 
guage as a means of opening doors 
for international commerce, com- 
munication, technology and sci- 
ence and spurring the economic de- 
velopment of the region. 

SmgapOFG is leading the region in 
promoting English. When the is- 
land-state gained self-government 
from Britain in 1959, only 47 per- 
cent of children starting primaiy 
education were enroDcd m schools 
where Fnglwh was the nwdmm of 
instruction. Most of the rest went 
to Chinese schools. Today, more 
than 90 percent enter the English- 
language curriculum while am tinn- 
ing 10 Study their wither tongues 
— mainly Chinese, Malay and 
Tamil — in riass 

Tony Tan Keng Yam, Singa- 
pore’s education minis ter, said re- 
cently tha t learning English is im- 
portant “for rapid economic 
development'’ and as a common 
working language to promote racial 

harmony in Singapore. 

For example, since 1984, the 




asian staff of Singapore Airlines 
have been given intensive training 
by English-language teachers Of the 
British Council on pronunciation, 
intonation, grammar and sentence 
structure. 

□ 

In several other countries of the 
Association of Sooth East Asian 
Nations. English is also being 
pushed into prominence by govern- 
ments, educationists and business- 
men after a long period in which 
priority was given to establishing 
national languages. 

Anwar Ibrahim, the Malaysian 
education minister, said earlier this 
month that serious attention 
should be given to English in sec- 
ondary schools and institutions be- 
cause “we do not want to produce a 
generation proficient only in one 
language.” 

In both Malaysia and Indonesia, 

which have similar national lan- 
guages based on Malay, English is 
being officially encouraged as a 
second language in schools. Dali S. 
N flga a linguist at the state-run 
Indon esian Teaching Institute in 
Jakarta, warned that, unless stu- 
dents mastered foreign languages. 


especially English, they would be- 
come “isolated from TOntiffc de- 
velopments abroad.” This, be said, 
would slow Indonesia's ryonomi/* 
progress. 

In addition, private and govern- 
ment Centers that traefr En glish in 

Thailand, Singapore, Indonesia 
and Malaysia are having difficulty 
coping with demand for language 

tr aining. 

“We have been bursting at the 
seams and turning people down,” 
said Edward A Falck, head of the 
materials development section of 
the American University Alumni 
Language Center in Bangkok. 

Faldt said that youn g Thais realize 
that “an ability to crarmnniicate 
effectively in English enhances 
their prospects of jutting jobs and 
promotions” as Thailand's eco- 
nomic boom attracts more and 
more overseas investors. 

□ 

Interest in learning English has 
been stimulated by “growth of 
economies around the region, par- 
ticularly in service industries such 
as tourism, banking, airlines and 
hotels where English is an essential 
means Of rrwmTTHTiiratinifi, " said 


sentative of the British Council, a 
body set up to promote British cul- 
ture and the English language. 

Increasing investment in South- 
east Asia by companies from Ja- 
pan, South Korea and Taiwan, as 
well as North America, Austral- 
asia, Britain and other parts of the 
English-speaking world is provid- 
ing additional stimulus to the 
spread of English, said Norman B. 
wrighi, who is based in Singapore 
as managing partner for Egon 
Zehnder International Pte LtiC a 
firm of management and executive 
search consultants. 

Japanese, Korean and Taiwan- 
ese companies establishing them- 
selves in the region regard English 
as the langnay. for local business 
co mmuni cation “and that is trans- 
lated into the search for a wide 
range of staff, from managers to 
secretaries,” he said. English, ex- 
plained Wright, also serves as a link 
lang uage among Thais, Indone- 
sians and other Southeast Asian 
businessmen. 

While Singapore is the only na- 
tion in Southeast Asia to achieve 
the status of a newly industrialized 
country, Thailand Malaysia 
are moving quickly to join the club. 


By Ken Ringle 

Washington Post Service 

W ASHINGTON — They 
don't write lyrics like Dave 
Frishberg’s anymore. Maybe they 
never dm, exactly. Even Cote 
Porter, Lorenz Hart, Johnny 
Mercer and other masters of the 
idiom rarely treated such topics 
as lawyers, baseball and sweet 

ywi f iipJry ham 

But Frishberg, an elfin pres- 
ence on the piann stool whom the 
y'nger S usannah McCorfde has 
described as “the Woody Alla of 
jazz,” remains an unabashed 
throwback to the eras of wit and 
wordplay in the popular song as 
well as its most contemporary ad- 
vocate. 

What can you say, in this town 
of lawyers, about the man whose 
hymn to “My Attorney Benue" 
neatly encapsules all that makes 
the legal profession so easy to 
love: 

f'm in touch 

With my attorney Berne 
In a clutch 

He can speed right to the scene 
And when Tm locked up in a jail 
With just one phone call for my 
bail 

He says to call his chib collect 
Or deal directly 
With his answering ma- 
chine . . . 

Or who, in this year erf the 
French bicentennial, reminds us 
that: 

Though they still may be gay 
On the Rue de la Ptdx 
Near the Champs-Etys&es 
In that sidewalk caf& 

Where Maurice Chevalier 
Sipped his cafe au hat. 

Pm afraid that today 
It’s become — how you say? — 
More or less a cliche 
To sing a song about Paris. 
Frishberg says it has all been 
sort of an accident, or a progres- 
sion anyway. He never meant to 
be a songwriter, much less the 
singer he has become in self-de- 
fense. 

He has been a jazz pianist since 
the day as an 8-year-old in St. 
Paul Minnesota, when to his pi- 
ano teacher’s horror he showed 
up with apiece of Mozart reset to 
a conga mythm. He has played 
professionally for 32 years, with 
such legends as A1 Cohn and 
Zoot Sims, and he began writing 
after pay-tbe-rent stints as an ac- 



toon on ABC's “SchoolhouM 
Roc k, ” a chil dren's television 
show that rivaled "Sesame 
Street” for a whole generation. 

So why isn’t anybody rise hav- 
ing fun these days wordsmithmg 
hip lyrics for the cognoscenti? 

“'Wdl, for one thing, our whole 
culture is different now ” Frish- 
bera said the other day. “We’re 
no longer a literate culture. Peo- 
ple don't read books anymore. 
They do longer really listen to 
music. Music is broadcast into 
the environment to just son of 
washover us. 

“I remember somebody asking 


Frishberg: A songwriter by accident. 


companist in New York for 
“singers of all genders and 
styles." 

Working with ringers, he said, 
forced him to analyze songs from 
a lyric point of view, and to de- 
cide why some phrases worked 
and others didn’t. “Before I knew 
it, I was a sang rnaven,” writing 
them himself. 

Blossom Dearie, Anita O’Day 
and others recorded his first song, 
“Ped Me a Grape," in the 1960s, 
but it was 10 years before he sold 
another. Meanwhile, electronic 
music was crowding pianists out 
of the dubs and studios and “I 
realized I had to do something to 
pay the bills so I started singing 
my songs myself." 

Four Grammy-nominated al- 
bums later he had a dub act, built 
around his lyrics, Us keyboard 
artistry and a voice that hovers 
somewhere between Hoagy Car- 
michael and Mose Allison. Or 
maybe Kermil the Frog gigged 
through with irony. 

“If an alligator could sing,” 
Rex Reed once wrote, ‘fit would 
sound like Dave Frishberg.” 

Well, what better voice for lyr- 
ics like: 

You knock back the schnapps 

You talk back to cops 

You walk in the room and 
conversation stops — 

I can’t take you nowhere. 


Now 57, Frishberg plays regu- 
larly in Los Angeles, Seattle, Chi- 
cago and his present home of 
Portland, Oregon, and just 
wound up two weeks at the Blue 
Note in Manhattan. He is that 
rare and endangered species, the 
fully employed pianist-singer- 
songwriter. And if his albums are 
out of print at the moment, he is 
recording a CD of new songs for 
Concord next month, he has 
bought back the masters of his 
old albums for reissue, and for- 
tune keeps s mflm g Mona Lisa 
smiles in ways as wonderfully 
weird as some of his songs. 

Frishberg, for example, is a 
baseball fan, the man who wrote 
the official song for the Los An- 
geles Dodgers and an 
scholar of the game's early histo- 
ry. He was so inspired by the 
record (not to mention the name) 
of Van [ingle Mungo, an ono- 
matopoeic pitcher far the Brook- 
lyn Dodgers m the 1930s, that he 
wrote a sang about him. He just 
learned that the stag has been 
made into a video, which pre- 
mieres next month on the Ameri- 
can sports cable network ESPN. 

Then, too, his best-known song 
is probably “I'm Just a BEL” a 
ihree-mmute ditty about how leg- 
islation becomes "law in Congress. 
It ran on Saturday mornings for 
10 yean with an jmmwmJf car- 


[the late jazz saxophonist] XI 
Cohn why he didn’t keep up with 
tire new muse. And lie said, 'For 
the same reason I don't read 
books by people who can’t speH* 
I fed the same way.” 

But in addition, Frishbag said, 
“a different kind of person inhab- 
its the ftttwie business than did SO 
when I got in. They are there for 
dif fer ent reasons. Tm not sug- 
gesting our reasons were any 
more noble ... but when I got m 
there was absolutely no idea of 
hitting the jackpot, ft was under- 
stood by all of us in those days 
that there was absolutely no mon- 
ey to be made in what we were 
about to embark on. 

“These days the music business 
is an alternative to law, medicine 
or finance. And the people at- 
tracted to it are attracted oy (Ef- 
ferent values. . . . You're more 
Ukdy to a wiling in it than 
to make a living. And for us it was 
a way of life." 

Unlike many other middle- 
aged jazzmen grown gray trying 
to market their art in the era erf 
youth culture and rode videos, 
Frishberg makes his observations 
without bitterness, appearing al- 
most sanguine with his lot. 

“How can I be bitto?” he said. 
“I’ve been able to make a hying at 
what I love for 32 yean without 
ever compromising myself or my 
music. I sing and play the piano. 
It’s hard to cheat anybody doing 
that.” 

But there's more than a little 
wistfulness flavoring hie songs: 

1 get a lot of static 

From the sentimental attic 

Of my mind 

He says in one called “Here’s 
to Yesterday:" 

... Tomorrow wasn’t btdh to 

Imr 


The pop iBusnttor Peter Max, 
the artist of the bright coton, » 
expected to dose next week on ms 
bid to buy the fonuer presidential 
y yhi Sequoia for about SI miBifin. 
The simple, undranatic yacht that 
John F. Kennedy rechristened the 
Honey Fnzfor h» grandfather and 
that Richard M. ffixoo rode on me 
Potomac as he contemplated ms 
resignation, won’t look the sa m e, 
however, since Max intends tore- 
paint it in bis style. In a entidzed 
austerity move, Jtennr Carter sold 
the boat, which had also been used 
by former presidents Hht 7 S- Tri»- 
tauL Dwight D, Bseuhowcr and 
Lyndon B. Johnson. It was recently 
refurbished and was supposed to 
have been returned for use by the 
president this year until Max decid- 
ed to buy it 

Mick Jtggert 46th birthdav on 
Thursday added to the trickle of 
rock fans finding (heir way to 
Washington, Connecticut, since 
word got out that the RoDing 

Stones are in rehearsals there for 
their upcoming US. tour. But 
heavy security has kept the cunous 


fortunately. |o to the theater oft*a 
enough- ft is an event and ft 

shouldn't be." 

O 

Singer SSaftageraM is amnqg 
six mitrin™ chosen as the £ru 
inductees to the new Jaa<Bhies. 
Gospel Hall of Fame in Qacsga 
“Chicago has boa the sat of $». 
pel music for a bag time.” arid 
Qttries Gofecrt, the haffs jpn* 
d«u, in explaining the choice of 
siic. The initial mdnetoct far t*z 
are Fitzgerald and the late trumpet, 
er Leris Armstrong; for bteo, 
Muddy Watts, the Utc ringer tad 
slide guitarist, and the bass pity* 
Wlffie Dixon; and for gospel, \ & 
composer Thomas Donay^calU 
“the father of gospel music,” tod 
the late ringer MahafiaJadbHL 
O 

President Bush has signed a nso- 
huion designs ting Oct. 5 as Bari 
WaBubcrg Recognition Day. W* 
lenberg was a wealthy Swedish dip- 
lomat in Hungary during Wed! 
War II who is credited with ras- 
ing thousands of Jews from Nazi 
roundups by issuing them Bctitvw 
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BUSINESS SERVICES 


LONDON AflMBS.aCH D 5TBBT. 


CAPITAL WANTED 


OflRCM MCWS pour Mud* da 


FINANCIAL 

INVESTMENTS 


cc trt aenr has 2 1/2 rooms wft fire- 

plaot and a laran terras. Sotaprioa lift, JASNUN, 2nd floor, own* raoti 
n^j£ng goagn Sf, 61400k Aftrac- g p>uhmi«, dwbb Eying, 2 tmtevra, 
M Mi mortem. 1 btoroom, 1 show room, 2 tefeh. 

MBUhShOME tm. 120 aim. + c*flor. R500 4 
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UNIS Mil CH 1 EGES (IITBUIA 110 IIAL) LTD 

DIRECTOR GENERAL 

The post of Director General of the United World Col- 
leges (UWC) is to become vacant on 31 March 1 990 on 
the retirement of Sir Ian Gourlay. 

UWC, as a registered UK charity, is committed to make 
education a force to promote international understand- 
ing through the establishment of a worldwide chain of 
schools and colleges attended by students selected on 
merit from all races, cultures and religions. 

The Director General is the principal executive officer of 
the International Board of Directors, and is responsible 
for both the Initiation and the implementation of the 
Board’s policy. UWC's aim to extend both the number of 
its Colleges and the range of their activities, in particular 
in relation to the Third World, make heavy demands on 
its principal executive officer. The Director General must 
be prepared to travel extensively and be able to commu- 
nicate effectively with the media and a wide range of 
people the world over. The Director General will ideally 
have managerial experience, a good knowledge of En- 
glish and a working knowledge of at least one other 
world language. 

The Board envisages a period of office of 7 to 1 0 years 
but the precise terms of appointment including salary 
will be matters for discussion between the Board Chair- 
man and the successful candidate. 

For further information please contact: 

Sir Albert Sloman 

Chairman of the International Board 
c/o United World Colleges 
London House 
Mecklenburgh Square 
LONDON WC1N2AB 

Tel.: 01 833-2626. Telex: 296459 UWCLON G. Fax: 01 837 3102. 

Closing dale for applications is 15 September 1989. 

This is an equal opportunities employer. 

















































